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DEPARTMENT OF BUDGET AND FISCAL SERVICES
CITY AND COUNTY OF HONOLULU

530 SOUTH KING STREET, ROOM 208 ¢ HONOLULU, HAWAII 96813
PHONE: (808) 768-3900 e FAX: (808) 768-3179 « INTERNET: www.honolulu.gov

PETER B. CARLISLE
MAYOR

MICHAEL R. HANSEN
ACTING DIRECTOR

December 30, 2010

The Honorable Peter B. Carlisle, Mayor

The Honorable Nestor R. Garcia, Chair
and Members of the City Council

City and County of Honolulu

530 South King Street

Honolulu, Hawaii 96813

Dear Mayor Carlisle, Chair Garcia and Counciimembers:

We are pleased to submit to you the City and County of Honolulu (City) Comprehensive
Annual Financial Report (CAFR) for the fiscal year ended June 30, 2010. The CAFR
was prepared by the Department of Budget and Fiscal Services (BFS). BFS is
responsible for the accuracy, completeness and fairness of the financial data and
presentation, including all disclosures. We believe the data in the CAFR is fairly
presented and is accurate in all material aspects. Furthermore, we believe that all
disclosures necessary to enable the reader to gain a full understanding of the City's
financial affairs have been included. The CAFR represents all budgeting and
accounting activities of the City during the year, and covers all funds of the City and its
component unit.

REPORTING ENTITY

The CAFR presents the financial status of the City (the primary government) and its
discretely presented component unit, the Board of Water Supply (BWS). The financial
information for the BWS is reported in a separate column in the government-wide
financial statements to emphasize its legal separation from the primary government and
to differentiate its financial position and results of operations from those of the primary
government.



The City provides all of the municipal services required by the Constitution of the State
of Hawaii, the Hawaii Revised Statutes, the Revised Charter of the City and County of
Honolulu, and the Revised Ordinances of Honolulu. The island wide services are
comprehensive and includes police and fire protection; emergency medical care
services; disaster management; culture and recreation; planning, zoning, and
permitting, sewage and solid waste collection and disposal; public transportation;
human services; traffic safety and control; and construction and maintenance of public
streets, bridges, walkways, and drainage and flood control systems for Oahu.

ECONOMIC CONDITION AND OUTLOOK

Signs indicate that Oahu is beginning on the road to economic recovery. Most
noteworthy is tourism’s positive performance in 2010.

o Statistics for tourism, Oahu’s main industry, reflected increases throughout 2010
compared to the same periods in the prior year. For example, the following
gains were posted for September 2010 compared to the same month a year ago:
international arrivals (8.6%), hotel occupancy (7.5% to 81.7%), domestic length
of stay (3.8%), visitor expenditures (19.3% to $468.1 million), international length
of stay (0.2%), average daily room rates (15.8% to $172.71), and domestic
arrivals (2.9%).

e Overall, the real estate market on Oahu softened in 2010 compared to 2009.
Specifically, for the month of November 2010 compared to the same month the
year before, the resale volume decreased 5.0% to 245 for single family homes,
and 24.6% to 303 for condominiums. For the same periods, median resale
prices decreased a slight 0.8% to $585,000 for single family homes and
improved 1.4% to $315,000 for condominiums.

e Economic indicators for the local construction industry are mixed; American
Recovery and Reinvestment Act of 2009 (ARRA) funds have been put to work
and have helped to soften the economic slowdown for the building trade.
Construction jobs declined 26.5% for September 2010 compared to the same
month the preceding year. In addition, contracting receipts declined 19.5% to
$364.7 million for the month ended July 31, 2010 in comparison to the same
period last year. Although the number of issued building permits decreased 5.9%
to 14,249, the value of construction commitments and authorizations increased
31.4% to $2.0 billion for fiscal year 2010 compared to the prior fiscal year. For
the eleven months ended November 30, 2010, issued building permits numbered
13,393 and totaled $1.8 billion, representing increases of 4.0% and 33.2% in
quantity and value, respectively, in contrast to the same period last year.

e Retailing receipts on Oahu decreased by 1.5% to $20.5 billion for fiscal year
2010 from $20.8 billion in fiscal year 2009. On the other hand, retailing receipts
increased 9.1% to $1.7 billion for the month ended July 31, 2010 when
compared to the same month the previous year.



e The military continues to be recognized as an important segment of the island's
economy with expenditures in Hawaii exceeding $5.5 billion annually.

* Non-agricultural jobs totaled 440,400 for October 2010, a 0.88% increase from
436,550 non-farm jobs for the same month the preceding year.

e For September 2010, Honolulu had the lowest unemployment rate among
Hawaii’s counties, with a non-seasonally adjusted unemployment rate of 5.3%.
Oahu’s jobless rate was lower than the seasonally adjusted jobless rates of 6.3%
and 9.6% for the State and U.S., respectively.

e Nominal personal income (i.e., salaries and wages not adjusted for inflation) in
Hawaii increased 1.5% for the first quarter of 2010 compared to a slight decline
of 0.2% for 2009, and a gain of 4.0% for 2008.

e Proprietors’ incomes increased 3.1% for the first quarter of 2010, compared to a
decline of 5.3% for 2009 and a decline of 6.1% in 2008.

o With rising gasoline prices and electricity rates, Honolulu’s consumer price index
rose 2.5% while the nation's inflation rate was 2.1% during the first half of 2010,
compared to the same period last year.

Sources:

City and County of Honolulu, Department of Planning and Permitting, http:/Aww.honoluludpp.org/calendar/.

First Hawaiian Bank, Economic Forecasts, https://www.fhb.com/hm_econ.htm.

Honolulu Board of Realtors, http://www.hicentral.com.

Honolulu Star-Advertiser, http://www.staradvertisercom.

State of Hawaii, Department of Business, Economic Development & Tourism, http://www.hawaii.gov/dbedt.

State of Hawaii Department of Labor and Industrial Relations, http://www.hiwi.org.

State of Hawaii, Department of Taxation, http://www6.hawaii.gov/tax/a5_3txcolrptarchive.htm

University of Hawaii Economic Research Office, http.//www.uhero.hawaii.edu/.




MAJOR INITIATIVES

The executive operating budget for fiscal year 2010 amounted to $1.8 billion net of
interfund transfers, representing a decrease of $2.8 million compared to the prior year.
Highlights of the budget included the following: no provision for other post-employment
benefits (compared to the fiscal year 2009 budget of $91.9 million, representing the
estimated liability for the first two fiscal years since the implementation of Governmental
Accounting Standards Board Statement No. 45, Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pensions on July 1, 2007), no
transfers from various funds to the other post-employment benefits reserve fund (in
contrast to $51.9 million for the previous fiscal year), pay raises from previously
negotiated four-year contracts with police officers and firefighters ($23.4 million),
increasing debt service costs ($21.0 million), rising healthcare premiums for retirees
and employees ($20.2 million), and higher retirement system contribution requirements
($4.9 million).

The City's capital improvement budget of $1.7 billion for fiscal year 2010 represented
an increase of 77.9% compared to the preceding fiscal year. Funding was focused in
large part on mass transit (65.3%), primarily for the Honolulu Rail Transit Project ($1.1
billion), and to a much lesser degree on sanitation (19.0%).

General Government

The general government function of the capital improvement budget decreased 39.9%
to $38.6 million for fiscal year 2010 compared to the prior fiscal year. The following
were the major general government projects: Procurement of Major Equipment ($21.7
million), Telecommunications Facilities Upgrade ($4.0 million), National Pollutant
Discharge Elimination System (NPDES) Modification for Corporation Yards ($3.5
million), Public Building Facilities Improvements ($2.2 million), and Kapolei
Consolidated Corporation Yard ($2.1 million).

Public Safety

The appropriations for the public safety function amounted to $44.1 million for fiscal
year 2010, and represent a 23.0% reduction from the previous fiscal year. The major
public safety projects included Honolulu Fire Department Equipment Acquisition ($5.6
million), East Kapolei Fire Station ($4.7 million), Honolulu Police Department Equipment
Acquisition ($4.5 million), Round Top Drive Emergency Roadway Reconstruction ($3.6
million), Computerized Traffic Control System ($3.5 million), and Traffic Signals at
Various Locations ($3.4 million).



Highways and Streets

The $132.0 million capital improvement budget for highways and streets increased
8.7% for fiscal year 2009 in comparison to the previous fiscal year. Major highways and
streets projects included Rehabilitation of Streets ($77.0 million), Kapiolani Boulevard
Reconstruction Phase 1 — South Street to Ward Avenue ($19.2 million), Salt Lake
Boulevard Widening ($6.0 million), Kamehameha Highway Bridge over Heeia Stream
Rehabilitation ($4.9 million), Reconstruction of Concrete Roadways ($3.5 million), and
Pearl City Area (Momilani) Street Lighting Improvements ($3.1 million).

Sanitation

For solid waste and sewage collection and disposal projects, a sum of $322.0 million
was budgeted for fiscal year 2010, representing an increase of $2.4 million compared to
the prior fiscal year. Most significantly, $142.9 million was appropriated in fiscal year
2010 for the Solid Waste to Energy Facility; the total cost for expansion is estimated to
be $323.1 million (a multi-year project which began in fiscal year 2009), in addition to
$48.0 million for the refurbishment of the existing plant (a multi-year project starting in
fiscal year 2011). Other major sanitation projects included Honouliuli Wastewater
Treatment Plant Solids Handling System and Improvements ($16.3 million),
Wastewater Treatment Plant, Pump Station, and Force Main Projects ($16.1 million),
Central Oahu Wastewater Facilities and Effluent Reuse ($15.6 million), Sewer Mainline
and Lateral Projects ($15.3 million), Waikiki Sewer Rehabilitation/Reconstruction ($11.6
million), Ala Moana Boulevard/Auahi Street Sewer Rehabilitation ($9 million), Honouliuli
Wastewater Treatment Plant and Sewer Basin Facilities ($9.0 million), and Sand Island
Wastewater Treatment Plant and Sewer Basin Facilities ($9.0 million).

Human Services

The capital improvement budget for the human services function amounted to $14.0
million for fiscal year 2010, representing a 10.3% decrease compared to the last fiscal
year, and included appropriations for the Community Development Block Grant
Program ($8.4 million), River Street Residences ($2.6 million), and Home Investment
Partnership Program ($1.7 million).

Culture-Recreation

For fiscal year 2010, $38.5 million was appropriated in the capital improvement budget
for participant, spectator, and other recreation projects, a decrease of 3.5% over the
prior fiscal year. The major culture-recreation projects included Recreation District
Improvements ($6.8 million), Preservation and Conservation Land Acquisition ($4.0
million), Mitigative Improvements at Parks ($1.8 million), Waipio Peninsula Recreation
Complex ($1.8 million), and Kanewai Community Park ($1.8 million).



Transportation

Mass transit appropriations of $1.1 billion for fiscal year 2010 represented a 229.5%
increase compared to the previous fiscal year, primarily due to the Honolulu High
Capacity Transit Project ($1.077 billion). Other noteworthy public transit projects
included the Bus and Handi-Van Acquisition Program ($17.2 million), Middle Street
Intermodal Center ($4.9 million), and Bus Rehabilitation ($3.1 million).

FOR THE FUTURE

The executive operating budget for fiscal year 2011 amounts to $1.8 billion net of
interfund transfers, representing an increase of $12.5 million compared to the prior
year. The increase is driven in large part by predetermined costs such as pay raises
from previously negotiated four-year contracts with police officers and firefighters,
negotiated pay raises for bus drivers, and other workforce costs.

The City's capital improvement budget of $2.1 billion for fiscal year 2011 represents an
increase of 23.5% compared to the preceding fiscal year. Funding is focused in large
part on mass transit (62.0%), primarily for the Honolulu Rail Transit Project ($1.3
billion), and to a much lesser degree on sanitation (23.3%).

General Government

The general government function of the capital improvement budget decreased 23.3%
to $29.6 million for fiscal year 2011 compared to the prior fiscal year. The following are
the major general government projects: Procurement of Major Equipment ($18.0
million), Public Building Facilities Improvements ($3.5 million), National Pollutant
Discharge Elimination System Modification for Corporation Yards ($1.8 million),
Integrated Financial and Human Resource System (Financial Accounting System ($1.4
million), and Farrington Highway Improvements ($1.0 million).

Public Safety

The appropriations for the public safety function amount to $55.6 million for fiscal year
- 2011, and represent a 26.0% increase from the previous fiscal year. The major public
safety projects include Honolulu Police Department Equipment Acquisition ($5.7
million), Waianae Police Station Replacement ($5.0 million), East Kapolei Fire Station
($4.5 million), Computerized Traffic Control System ($3.5 million), and Traffic Signals at
Various Locations ($3.4 million).

Highways and Streets

The $126.6 million capital improvement budget for highways and streets represents a
4.1% reduction for fiscal year 2011 in comparison to the previous fiscal year. Major
highways and streets projects include Rehabilitation of Streets ($77.0 million), Kapolei
Parkway Construction ($18.6 million), Waikiki Improvements ($5.0 million), Bridge
Rehabilitation at Various Locations ($3.3 million), Reconstruction of Concrete
Roadways ($3.0 million), and Seismic Retrofit at Bridges ($2.4 million).



Sanitation

For solid waste and sewage collection and disposal projects, a sum of $493.8 million
was budgeted for fiscal year 2011, representing an increase of $171.8 million compared
to the prior fiscal year. Most significantly, $142.9 million was appropriated in fiscal year
2011 for the Solid Waste to Energy Facility; the total cost for expansion is estimated to
be $323.1 million (a multi-year project which began in fiscal year 2009), in addition to
$48.0 million for the refurbishment of the existing plant (a multi-year project starting in
fiscal year 2011). Other major sanitation projects include Ala Moana Wastewater Pump
Station Force Mains No. 3 and 4 ($139.5 million), Kaneohe/Kailua Force Main No. 2
($90.7 million), Kailua Wastewater Treatment Plant Improvements ($23.6 million),
Wastewater Treatment Plant, Pump Station, and Force Main Projects ($11.1 million),
Sewer Mainline and Lateral Projects ($10.3 million).

Human Services

The capital improvement budget for the human services function amounts to $20.4
million for fiscal year 2011, representing a 45.7% increase compared to the last fiscal
year, and includes appropriations for the Community Development Block Grant
Program ($7.9 million), River Street Residences ($7.6 million), and Home Investment
Partnerships Program ($3.6 million).

Culture-Recreation

For fiscal year 2011, $39.6 million was appropriated in the capital improvement budget
for participant, spectator, and other recreation projects, an increase of 2.8% over the
prior fiscal year. The major culture-recreation projects include Preservation and
Conservation Lands ($3.0 million), Kualoa Regional Park-Reconstruction of Wastewater
System ($3.0 million), Ala Wai Community Park ($2.7 million), Kapiolani Regional Park-
Waikiki Shell Parking Lot ($2.3 million), Kailua District Park ($1.2 million), and Kanewai
Community Park ($1.2 million).

Transportation

Mass transit appropriations of $1.4 billion for fiscal year 2011 represents a 27.3%
increase compared to the previous fiscal year, primarily due to the Honolulu High
Capacity Transit Project ($1.3 billion). Other noteworthy public transit projects include
the Bus and Handi-Van Acquisition Program ($17.7 million), Alapai Transportation
Management Center ($17.1 million), and Kalihi-Palama Bus Facility Improvements
($1.4 million).

FINANCIAL INFORMATION

The basic financial statements include two government-wide financial statements, the
Statement of Net Assets and the Statement of Activities. These government-wide
financial statements are corporate in style, and present a big-picture view of the City's
financial condition and position with the reporting of depreciation and long-term debt.



The financial information of the City (known as the primary government) is summarized
and reported by governmental activities and business-type activities. The business-
type activities are consolidated into a single column of the government-wide financial
statements and include the proprietary funds; specifically, housing, sewer, solid waste,
and the public transportation system. A financial analysis of the primary government is
provided in the Management'’s Discussion and Analysis section of this report.

The City’s component unit, the Board of Water Supply, is reported separately from the
primary government on the City’s government-wide financial statements.

Another element of the basic financial statements is the fund financial statements.
These statements are designed to address the major individual funds by category
(governmental, proprietary, and fiduciary).

Internal Controls

Establishing and maintaining the internal control system is the responsibility of City
managers. Creating the internal control system requires estimates and judgments to
assess the expected benefits and related costs of control procedures. The objective of
an internal control system is to provide management with reasonable assurance that
assets are safeguarded against loss from unauthorized use or disposition, and
transactions are executed in accordance with management's authorization and are
properly recorded to permit the preparation of financial statements in accordance with
generally accepted accounting principles.

Management must also develop adequate internal controls to ensure compliance with
applicable laws and regulations related to federal and State financial assistance
programs.

The internal control system is subject to periodic evaluation by both internal and
external auditors. We believe the City's internal controls adequately safeguard assets
and provide reasonable assurance of proper recording of financial transactions.

Budgetary Controls

The City maintains budgetary controls to ensure that legal provisions of the annual
budget are in compliance and expenditures do not exceed budgeted amounts. Controls
are exercised by integrating the budgetary accounts in fund ledgers for all budgeted
funds. An encumbrance system is also used to account for purchase orders and other
contractual commitments. Encumbered balances of appropriations at year-end are
reported as reservations of fund balance and are not reappropriated in the following
year's budget.



OTHER INFORMATION

Independent Audit

Section 3-114 of the City Charter requires an annual financial audit by independent
certified public accountants. The accounting firm of Accuity LLP was selected by the
Office of the City Auditor to perform the audit. The auditor's report is included in the
financial section of this report. In addition, N&K CPAs, Inc. was selected by the Board
of Directors of the Board of Water Supply for the audit of its financial statements.

Awards

The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to
the City for its CAFR for the fiscal year ended June 30, 2009. The City has received
the award in 23 of the last 24 years. In order to be awarded a Certificate of
Achievement, a government must publish an easily readable and efficiently organized
CAFR. The report must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our
current CAFR continues to meet the Certificate of Achievement Program’s requirements
and we are submitting it to the GFOA to determine its eligibility for another certificate.

In addition, the City has received the GFOA'’s Distinguished Budget Presentation Award
for its annual budget document for the past eleven years. To qualify for the award, the
government must publish a budget document that meets program criteria as a policy
document, an operations guide, a financial plan, and a communications device.

Acknowledgments

The preparation of the CAFR was made possible by the hard work and dedication of
the public servants working for the City and particularly through the efforts of the BFS
Accounting and Fiscal Services Division personnel. The City’s sound financial position
is a product of the strong leadership provided by the Mayor, City Council and all agency
heads. | am humbled to have had the opportunity to participate in the process to
deliver to the citizens of Honolulu the City's financial status for the year ended June 30,
2010.

Respectfully submitted,
Michael R. Hansen
Acting Director
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CITY AND COUNTY OF HONOLULU
- ELECTED OFFICIALS
June 30, 2010

EXECUTIVE BRANCH

Mayor. . . ... e e e e e Mufi Hannemann
(Resigned effective July 21, 2010. Peter Carlisle elected in special election on September 18, 2010.)

ProsecutingAttorney. . . . ... .... ... ......... Peter B. Carlisle
(Resigned effective July 21, 2010. Keith Kaneshiro elected in special election on September 18, 2010.)

LEGISLATIVE BRANCH

Council District Councilmember
First. . . . ... .. (. i i . Todd K. Apo, Chair

(Resigned effective November 8, 2010. Tom Berg elected in special election on
December 29, 2010)

Second. . .. ... ... ..t .. Donovan Dela Cruz
(Resigned effective November 2, 2010. Reed Matsuura appointed on November 8, 2010)

Third . . . ... .. ... .. . ... lkaika Anderson
Fourth. . . ... .. .. ... . . ... Lee D. Donohue
(Charles Djou resigned effective May 25, 2010. Lee Donohue appointed on June 9, 2010)
Fifth. . . ... ... .. ... . . .. .. ... Ann H. Kobayashi
Sixth. . . . ... .. e e e Rodney Tam
Seventh. . . . ... .. ... .. ... . . .... Romy M. Cachola
Eighth. . . ... .. ... ... ... .. .. .. .... Gary H. Okino
Ninth ........ ... .. ... .. ...... Nestor R. Garcia

(Elected Chair effective November 8, 2010)

The following were elected to a four year-term starting on January 2, 2011:

Second. ...... ... ... . .. Ernest Y Martin
Fourth. . . . .... ... ............... Stanley P. Chang
Sixth. . . ...... ... .. ... ..... Tulsi Gabbard Tamayo
Eighth. . . .. ... .. .............. Breene Y. Harimoto
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Auditors

To the Chair and Members of the City Council
City and County of Honolulu

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City and County of
Honolulu, State of Hawaii (the “City”) as of and for the year ended June 30, 2010, which collectively
comprise the City’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of City’s management. Our responsibility is to express opinions on
these financial statements based on our audit. We did not audit the financial statements of the Board

of Water Supply, which is the discretely presented component unit. Those financial statements were
audited by other auditors whose report thereon has been furnished to us, and our opinion, insofar as it
relates to the amounts included in the Board of Water Supply, is based on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, based on our audit, and the report of other auditors, the financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, the discretely presented component unit, each major fund, and
the aggregate remaining fund information of the City as of June 30, 2010, and the respective changes
in financial position and, where applicable, cash flows thereof for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 30,
2010, on our consideration of the City’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results

of our audit.

The accompanying management’s discussion and analysis on pages 17 through 33 and required
supplementary information on pages 93 through 99 are not a required part of the basic financial
statements but are supplementary information required by the Governmental Accounting Standards
Board. We have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required supplementary
information. However, we did not audit the information and express no opinion on it.

999 Bisxor STREET, Suite 1900
HonoLuru, Hawair 96813
TELEPHONE: 808 531 3400 FacsiMiLE: 808 531 3433
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements. The introductory section, combining and individual
nonmajor fund financial statements, and statistical section are presented for purposes of additional
analysis and are not a required part of the basic financial statements. The com bining and individual
nonmajor fund financial statements have been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in our opinion, are fairly stated in all material respects in relation to
the basic financial statements taken as a whole. The introductory and statistical sections have not been
subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion on them.

Acc.ulté}- P

Honolulu, Hawaii
December 30, 2010
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

The following Management'’s Discussion and Analysis (MD&A) is designed to provide
an overview of the financial performance for the fiscal year ended June 30, 2010 for the
City and County of Honolulu (City). The information presented in this MD&A should be
considered in conjunction with the letter of transmittal in the Introductory Section of the
Comprehensive Annual Financial Report (CAFR) and the financial statements that
follow this subsection.

FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2010

Taxes and other revenues for governmental activities totaled $1.57 billion while
expenses before transfers amounted to $1.14 billion, resulting in excess
revenues of $423.5 million for the fiscal year ended June 30, 2010. In
comparison, revenues exceeded expenses by $322.6 million during fiscal year
2009. The excess revenues for both fiscal years may be attributed primarily to
increased real property tax collections. The governmental activities are
summarized on page 22, discussed on pages 23 to 25, and reported on pages
36 and 37.

Revenues for the City’s business-type activities improved to $518.1 million for
fiscal year 2010 from $506.9 million for fiscal year 2009 while expenses before
transfers increased to $579.9 million for the current fiscal year compared to
$556.4 million for fiscal year 2009. The business-type activities are summarized
on page 22, discussed on pages 26 to 27, and reported on pages 36 and 37.

The combined ending governmental fund balances as of June 30, 2010
increased by $4.5 million (as summarized on page 28) to $762.3 million (as
reported on page 39).

Unreserved fund balance in the General Fund improved by $36.3 million for fiscal
year 2010 to $104.1 million as reported on page 39. Likewise, the total General
Fund balance as of June 30, 2010 increased by $33.3 million (as summarized on
page 28) to $150.0 million (as reported on pages 39 and 122).

Net capital assets for the governmental activities increased to $2.3 billion at the
close of fiscal year 2010 from $2.1 billion at June 30, 2009. Similarly, for the
business-type activities, net capital assets rose to $2.5 billion at June 30, 2010
compared to $2.2 billion at the end of the prior fiscal year. Capital assets are
discussed on pages 30 and 31, and reported on pages 65 to 67 in the Notes to
Financial Statements.

The City's debt applicable to the $23.0 billion legal debt margin was $1.9 billion
for the fiscal year ended June 30, 2010. Further, information on the City's long-
term debt may be found on page 32, on pages 69 to 74 in the Notes to Financial
Statements, and on pages 231 to 234 in the Statistical Section.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

OVERVIEW OF THE FINANCIAL STATEMENTS

This MD&A serves as an introduction to the City's basic financial statements. The basic
financial statements are comprised of three components: (1) government-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements. In
addition to the basic financial statements, the CAFR also contains other supplementary
information.

Government-Wide Financial Statements

The government-wide financial statements include the Statement of Net Assets and
Statement of Activities and are intended to provide a broad overview of the City's
finances, in a manner similar to the private sector. Accordingly, it provides both long-
term (noncurrent) and short-term (current) information about the City's financial status.

The Statement of Net Assets presents information on ail of the City’'s assets and
liabilities, with the difference between the two reported as net assets. Over time,
increases or decreases in net assets serve as an indicator of whether the financial
position of the City is improving or deteriorating.

The Statement of Activities presents how the City’s net assets changed during the fiscal
year. Revenues and expenses are reported as soon as the underlying event occurs,
regardless of the timing of the related cash flows. As such, the statement includes
information for some items that will result in cash flows in future fiscal periods (e.g.,
uncollected taxes).

The government-wide financial statements distinguish functions of the City that are
principally supported by taxes and intergovernmental revenues (governmental activities)
from other functions that recover all or a significant portion of its costs through user fees
or charges (business-type activities). The governmental activities of the City include
general government, public safety, highways and streets, sanitation, human services,
culture and recreation, and utilities (transportation). The business—type activities of the
City include four enterprises: housing, sewer, solid waste and public transportation.
The governmental activities and the business-type activities comprise the City's primary
government.

Separate reporting of the City's component unit, the semi-autonomous operations of the
Board of Water Supply (BWS), is included in the government-wide financial statements.
Although the focus of the government-wide statements is clearly on the primary
government, the presentation informs the user of the relative relationship with the
component unit. Complete financial statements of BWS, which include its MD&A, may
be obtained from BWS at 630 South Beretania Street, Honolulu, Hawaii 96843.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

Fund Financial Statements

The City, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. A fund is a grouping
of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. All of the funds of the City may be
divided into three categories: governmental funds, proprietary funds and fiduciary funds.

Governmental Funds. Governmental funds essentially are used to account for the
same functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on short-term (current) inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the
end of the fiscal year. Such information may be useful in evaluating a government's
short-term (current) financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information reported for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government's short-term financing decisions. Reconciliations are provided
for both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures and changes in fund balances to facilitate the comparison
between governmental funds and governmental activities.

The City maintains 34 governmental funds, each individually categorized as major or
nonmajor. A fund is considered major if its revenues, expenditures, assets, or liabilities
are at least 10% of corresponding totals for all governmental funds and at least 5% of
the aggregate amount for all governmental and enterprise funds for the same item. The
General Fund is always classified as a major fund. Other major funds include the
Highway Fund, the General Obligation Bond and Interest Redemption Fund, and the
Transit Fund. Information for the 30 nonmajor funds is combined into a single,
aggregated presentation in the Balance Sheet and the Statement of Revenues,
Expenditures and Changes in Fund Balances for governmental funds. Individual fund
data for each of these nonmajor governmental funds are provided in the form of
combining financial statements under Other Supplementary information of this report.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

Proprietary Funds. Enterprise services for which the City charges fees to customers
are reported as proprietary funds. Like the government-wide financial statements, the
proprietary fund statements report long-term (noncurrent) and short-term (current)
financial information. The Statement of Cash Flows for the proprietary funds presents
changes in cash and cash equivalents, resulting from operating, financing and investing
activities; cash receipts and cash disbursements are reported without consideration of
the earnings event, when an obligation arises, and excludes depreciation of capital
assets. The City's proprietary funds, comprised of the Housing Development Special
Fund, Sewer Fund, Solid Waste Special Fund, and the Public Transportation System,
are reported on pages 43 to 46. In addition, the proprietary funds are classified as
business-type activities in the government-wide financial statements on pages 35 to 37.

Fiduciary Funds. Fiduciary funds are used to account for resources held for the
benefit of parties outside the government. Fiduciary funds are not reflected in the
government-wide financial statements because the resources of those funds are not
available to support the City’s own programs. The financial statements of the fiduciary
funds are reported on pages 47 and 48 of this report while the agency funds are
reported on pages 118 and 119.

Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the
data provided in the government-wide and fund financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, the Financial
Section of the CAFR presents certain required supplementary information. The
combining financial statements referred to earlier in connection with nonmajor
governmental funds are presented immediately following the required supplementary
information. The individual fund statements and schedules may be found following the
combining financial statements.

FINANCIAL ANALYSIS OF THE CITY AS A WHOLE (GOVERNMENT-WIDE)

Statement of Net Assets

As noted earlier, net assets may serve over time as a useful indicator of the City's
financial position. Excluding its component unit, the City's assets exceeded liabilities by
$2.04 billion in contrast to $1.68 billion at the end of last fiscal year.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

The largest portion of the primary government’s net assets (52.9% and 55.2% at the
end of fiscal years 2010 and 2009, respectively) is reflected as invested in capital
assets (i.e.,, land, construction work in progress, buildings and improvements,
equipment and machinery, and infrastructure) less any related outstanding debt used to
acquire those assets. The City uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the City's
investment in its capital assets is reported net of related debt, the resources needed to
repay this debt must be provided from other sources since the capital assets
themselves cannot be used to liquidate these liabilities.

Approximately $818.4 million and $620.0 million of the net assets for the primary
government were unrestricted at June 30, 2010 and 2009, respectively. For the City’s
governmental activities, the unrestricted net assets of $523.2 million at the end of fiscal
year 2010 may be used to meet the City's ongoing obligations to citizens and creditors.
With regard to the City’s business-type activities, the unrestricted net assets improved
to $295.2 million at June 30, 2010 primarily due to the 18.0% sewer service charge rate
increase effective on July 1, 2009. A small percentage (7.1 %) of the City’s net assets
at June 30, 2010 represents resources that are subject to external restrictions on how
they may be used.

The following is a summary of the Statement of Net Assets as of June 30, 2010 and
2009:

Summary Statement of Net Assets
(Amounts in Millions)

Governmental Business-type Total
Activities Activities Primary Government
2010 2009 2010 2009 2010 2009

Current and other assets $ 9742 $ 9205 $ 7009 $ 5657 $ 16751 $ 1,486.2

Restricted assets - - 6.0 6.4 6.0 6.4

Capital assets, net of accumulated depreciation 2,293.1 2,066.4 2,525.4 2,242.0 4,818.5 4,308.4

Total assets 3,267.3 2,986.9 3,232.3 2,814.1 6,499.6 5,801.0

Noncurrent liablilities 2,217.3 2,213.6 1,980.3 1,692.3 4,197.6 3,905.9

Other liabilities 137.3 83.8 121.8 130.1 259.1 213.9

Total liabilities 2,354.6 2,297.4 2,102.1 1,822.4 4,456.7 4,119.8
Net assets:

Invested in capital assets, net of debt 389.3 214.2 690.7 714.5 1,080.0 928.7

Restricted 0.2 1.0 1443 131.5 144.5 132.5

Unrestricted 523.2 474.3 295.2 145.7 818.4 620.0

Total net assets $ 9127 $ 6895 $ 1,130.2 $ 9917 $ 20429 $ 1,681.2
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

The following is a summary of the Statement of Activities for fiscal years 2010 and
2009:

Summary Statement of Activities
(Amounts in Millions)

Governmentai Business-type Total
Activities Activities Primary Government
2010 2009 2010 2009 2010 2009

Revenues
Program revenues:
Charges for services $ 2094 % 199.0 $ 463.7 $ 4515 $ 6731 $ 650.5
Operating grants and contributions 123.4 119.0 21.0 211 144 .4 140.1
Capital grants and contributions 48.5 383 323 253 80.8 63.6
General revenues:
Property taxes 853.4 802.6 - - 853.4 802.6
Other taxes 131.3 164.7 - - 131.3 154.7
Other 202.0 212.9 1.1 9.0 203.1 221.9

Total revenues 1,568.0 1,626.5 518.1 506.9 2,086.1 2,033.4
Expenses
General government 392.9 4447 - - 392.9 4447
Public safety 374.8 372.8 - - 374.8 372.8
Highways and streets 304 51.9 - - 304 51.9
Sanitation 3.2 51 - - 3.2 5.1
Human services 954 83.7 - - 95.4 83.7
Culture and recreation 106.1 110.4 - - 106.1 110.4
Utilities or other enterprises 52.7 52.2 - - 52.7 52.2
Interest 89.0 83.1 - - 89.0 83.1
Housing - - 13.2 13.7 13.2 13.7
Sewer - - 197.6 178.9 197.6 178.9
Solid waste - - 159.2 154.2 159.2 154.2
Public transportation - - 209.9 209.6 209.9 209.6

Total expenses 1,144.5 1,203.9 579.9 556.4 1,724.4 1,760.3
Increase (decrease) before transfers 423.5 322.6 (61.8) (49.5) 361.7 2731
Transfers (200.3) (198.5) 200.3 198.5 - -
Change in net assets 223.2 1241 1385 149.0 361.7 27341
Net assets - beginning 689.5 565.4 991.7 842.7 1,681.2 1,408.1
Net assets - ending $ 9127 $ 689.5 $ 1,130.2 § 991.7 $ 2,0429 $ 1,681.2
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2010

Total revenues for the primary government rose to $2.09 billion for fiscal year 2010 from
$2.03 billion for fiscal year 2009. The revenue gains for fiscal year 2010 resulted
principally from increased rates for real property taxes and sewer service charges.

Expenses for the primary government totaled $1.72 billion for fiscal year 2010 of which
$1.14 billion applied to governmental activities and $579.9 million related to business-
type activities. For the prior fiscal year, expenses for the primary government totaled
$1.76 billion; $1.20 billion pertained to governmental activites and $556.4 million to
business-type activities. Depreciation, included as expenses in the above schedule,
amounted to $82.7 million for the governmental activities and $79.4 million for business-
type activities for fiscal year 2010.

Due primarily to cost saving measures and fiscal restraint, decreases (in millions) were
experienced for fiscal year 2010 compared to the previous year for the following
functions:

General government $51.8
Highways and streets 21.5
Sanitation 1.9
Culture and recreation 4.3

Human services expenses for fiscal year 2010 increased $11.7 million in comparison to
the prior fiscal year due principally to an increase in the expenditure of federal funds.

Statement of Activities

As noted earlier, the Statement of Activities presents how the City's net assets changed
during the current fiscal year. Revenues and expenses are reported as soon as the
underlying event occurs, regardless of the timing of the related cash flows. As such, the
statement includes information for some items that will result in cash flows in future
fiscal periods (e.g., uncollected taxes).

Governmental Activities

The net assets for the City's governmental activities improved by $223.2 million and
$124.1 million for fiscal year 2010 and 2009, respectively. The increase in net assets is
due to higher collections from real property taxes as well as cost controls.
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Revenues. The following exhibit, Comparison of Revenues by Sources as a
Percentage of Total Revenues, indicates revenues from governmental activities were
relatively stable for the last two fiscal years. For fiscal year 2010, taxes increased $27.5
million to $984.8 million, representing 62.8% of the revenues from governmental
activities. Principally due to higher real property tax rates, collections of real property
taxes increased to $853.4 million for fiscal year 2010, up from $802.6 million for the
prior fiscal year. Unrestricted grants and contributions, primarily from the general excise
tax surcharge, decreased 2.5% to $197.5 million for fiscal year 2010 compared to the
prior fiscal year. Capital grants and contributions increased 26.6% from $38.3 million
for fiscal year 2009 to $48.5 million for fiscal year 2010, essentially due to the receipt of
stimulus funds (American Recovery and Reinvestment Act of 2009). On the other hand,
interest earnings declined significantly from $7.2 million for fiscal year 2009 to $0.5
million for the current fiscal year, primarily a result of the Federal Reserve Board's
actions to stimulate the economy which led to lower yields on allowable investments.

Governmental Activities
Comparison of Revenues by Sources as a Percentage of Total Revenues
FY 2010 and FY 2009
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Expenses. As displayed in the Comparison of Expenses by Function as a Percentage
of Total Expenses for governmental activities below, the City spent 34.3% ($392.9
million) on general government in the current fiscal year, compared to 37.0% ($444.7
million) for fiscal year 2009. Expenditures on highways and streets decreased by

41.4% from $51.9 million to $30.4 million for cost cutting purposes.

Governmental Activities
Comparison of Expenses by Function as a Percentage of Total Expenses
FY 2010 and FY 2009

&, @,
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(@9% FY 2010 O% FY 2009
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Business-type Activities

The net assets for the City’s business-type activities increased by $138.5 million and
$149.0 million for fiscal years 2010 and 2009, respectively. For the current fiscal year, a
significant portion of the improvement in net assets can be attributed to the 18.0%
sewer service charge rate increase effective on July 1, 2009.

Revenues. The Comparison of Revenues by Sources as a Percentage of Total
Revenues for business-type activities in the exhibit below indicates that revenues from
the business type activities were relatively stable for the last two fiscal years. For
example, charges for services provided 89.5% and 89.0% of the revenues for fiscal
years 2010 and 2009, respectively. In addition, charges for services totaled $463.7
million for fiscal year 2010 and can be disaggregated as follows: housing ($10.3
million), sewer ($308.4 million), solid waste ($97.4 million), and public transportation
($47.6 million). For fiscal year 2009, charges for services totaled $451.5 million:
housing ($9.8 million), sewer ($252.0 million), solid waste ($145.5 million), and public
transportation ($44.2 million). Operating grants and contributions declined slightly to
$21.0 million while capital grants and contributions increased to $32.3 million for fiscal
year 2010 compared to fiscal year 2009.

-
Business-type Activities

Comparison of Revenues by Sources as a Percentage of Total Revenues
FY 2010 and FY 2009
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Expenses. As displayed in the exhibit below, expenses by business-type activities
remained relatively stable for fiscal years 2010 and 2009. Public transportation used
the most resources (36.2%), followed by sewer (34.0%) and solid waste (27.5%) for
fiscal year 2010.

Business-type Activities
Comparison of Expenses by Function as a Percentage of Total Expenses
FY 2010 and FY 2009 :
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FINANCIAL ANALYSIS OF THE CITY GOVERNMENT'S FUNDS

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental Funds

The focus of the City’s governmental funds is to provide information on short-term
(current) inflows, outflows, and balances of spendable resources. Such information is
useful in assessing the City’s financing requirements.

The following table summarizes the changes in fund balances for the City's
governmental funds as of the end of the 2010 fiscal year, amounting to a surplus of $4.5
million in comparison to a surplus of $149.0 million for the prior fiscal year.

Changes in Fund Balances
(Amounts in Millions)

General
Obligation
Bond and
Interest All
General Highway  Redemption Transit Other Totals
Fund Fund Fund Fund Funds 2010 2009
Revenues:
Taxes $ 901.7 § 851 § - $ - 3 - $ 9868 $ 9525
Other 284.1 95.3 - 0.3 205.7 585.4 632.1
Total Revenues 1,185.8 180.4 - 0.3 205.7 1,572.2 1,584.6
Expenditures 691.1 85.0 185.3 99.1 357.7 1,418.2 1,434.6
Subtotal 4947 95.4 (185.3) (98.8) (152.0) 154.0 150.0
Transfers and Other (461.4) (93.2) 185.3 157.5 62.3 (149.5) (1.0)
Changes in Fund Balances $ 333 § 22 $ 00 $ 587 $ (89.7) § 45 $ 149.0

The above changes in fund balances for the governmental funds differ from the
changes in net assets for governmental activities summarized on page 22. The
differences relate to certain financial resources and expenditures such as debt financing
and capital outlays that are included in the changes in governmental fund balances but
are not reported in the changes in net assets as detailed on page 41.
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General Fund. The General Fund is the chief operating fund of the City. The
unreserved fund balance of the General Fund increased by $36.3 million to $104.1
million for the fiscal year ended June 30, 2010. The improvement is attributable
primarily to a combination of residential real property tax rate increases and cost cutting
measures. Likewise, total fund balance increased $33.3 million to $150.0 million in
comparison to the prior fiscal year end, partially due to a decrease in reserved for
encumbrances.

Real property taxes, the primary General Fund revenue source, increased $50.6 million,
a rise of 6.3% compared to the prior year. The increase may be attributed primarily to
the increase in the tax rates for the residential class.

Receipts from the State of Hawaii for the general excise tax surcharge amounted to
$157.6 million for fiscal year 2010 compared to $160.9 million for fiscal year 2009. The
2.1% decrease may be attributed to the state of the global economy. All receipts for the
general excise tax surcharge have been transferred to the Transit Fund.

Highway Fund. The Highway Fund includes special revenue proceeds that have been
earmarked by law for highway and related activities. Major revenue sources include the
City fuel tax, motor vehicle weight tax, and public utility franchise tax. The unreserved
fund balance improved 17.0% to $20.6 million as of June 30, 2010 from $17.6 million at
the close of the prior fiscal year. Similarly, total fund balance increased 10.3% to $23.5
million during the same period. The increases resulted primarily from higher rates for
motor vehicle weight taxes effective January 1, 2010.

General Obligation Bond and Interest Redemption Fund. The General Obligation
Bond and Interest Redemption Fund accounts for principal and interest payments on
general obligation serial bonds that have been issued by the City. The matured bonds
and interest payable balance as of June 30, 2010 remained unchanged at $321,000 in
comparison to the prior fiscal year end.

Transit Fund. The transit fund receives and expends monies for the operating or
capital costs of a locally preferred alternative for a rail transit project. Encumbered
contracts underway, one component of fund balance, increased to $338.1 million at the
end of fiscal year 2010, up from $280.2 million at the close of fiscal year 2009. The
surplus for unreserved capital projects, the other component of fund balance, improved
slightly to $25.8 million at the end of fiscal year 2010 compared to $25.0 million at the
end of the previous fiscal year.
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All Other Funds. This category is comprised of all the City’s nonmajor governmental
funds, and excludes the proprietary and fiduciary funds. The fund balances for the
nonmajor funds decreased by $89.7 million from $314.6 million at June 30, 2009 to
$224.9 million at June 30, 2010. The decline in fund balance for the nonmajor
governmental funds may be attributed in large part to the issuance of $120.1 million less
general obligation bonds, and $25.0 million less tax exempt commercial paper in fiscal
year 2010 compared to the previous fiscal year.

GENERAL FUND BUDGETARY HIGHLIGHTS

Collections of real property taxes and public service company taxes exceeded budget
estimates by 1.8% ($14.8 million) and 2.4% ($1.2 miilion), respectively. However, in
total, actual revenues including other financing sources were less than budgetary
estimates by 4.5% ($61.2 million) for fiscal year 2010. Primarily due to the sluggish
economy, the following major revenue sources were less than budgeted: investment
interest earnings (69.0%), building permit fees (11.0%), transient accommodation tax
(6.9%), and State reimbursements for fireboat operations (42.7%) and emergency
ambulance services (9.3%).

There was no total change between the original appropriated budget and the final
amended budget; line item amendments for the General Fund represent authorized
changes between activities.

Due to the implementation of expenditure control measures, actual expenditures were
less than budgetary estimates by 9.3% ($75.4 million) for fiscal year 2010 and by 7.1%
($56.9 million) for the previous fiscal year. The net changes in fund balance reflected
favorable variances of $96.0 million for fiscal year 2010 and $60.6 million for last year.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

The City’s investment in capital assets, net of accumulated depreciation, totaled $4.8
billion for the primary government of which $2.3 billion pertained to governmental
activities as of June 30, 2010. This investment in capital assets includes land,
construction work in progress, buildings and improvements, equipment and machinery,
and infrastructure.
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The increase in capital assets is attributed to costs incurred for various ongoing capital
improvement projects during fiscal year 2010 such as the Honolulu Rail Transit Project
($94.5 million). In addition, the City acquired 34 acres of land fronting Kapolei Parkway
valued at $23.6 million in an exchange for a commitment to complete construction of the
Kapolei Parkway Project. The H-Power Third Boiler Expansion ($102.6 million),
Wanaao Road/Keolu Drive Relief Sewer ($45.5 million), Sand Island Wastewater
Treatment Plant Primary Phase 1 ($29.4 million) and Waimalu Sewer Rehabilitation
and Reconstruction Phase 1 ($22.7 million) comprise the increases in capital assets for
the business-type activities.

Completed projects during fiscal year 2010 include various street rehabilitation projects
such as Central Oahu, Phases 3 and 4 ($19.5 million), and Kapolei Corporation Yard
Office Building, Phase 1 ($6.5 million) for the governmental activities and various sewer
system projects ($87.7 million) for the business type activities.

Additional information on the City's capital assets may be found in the Notes to
Financial Statements on pages 65 to 67.

The following is a summary of the capital assets for the primary government as of
June 30, 2010 in comparison to the previous year:

Summary of Capital Assets
(Amounts in millions)
Governmental Business-type Total
Activities Activities Primary Government
2010 2009 2010 2009 2010 2009
Non-depreciable assets:
Land $ 4842 $ 4569 $ 1210 $ 120.8 § 6052 § 577.7
Construction work in progress 4459 3529 636.7 407.9 1,082.6 760.8
Other capital assets:
Buildings and improvements 1,181.5 1,120.8 1,032.1 1,013.0 2,213.6 2,133.8
Equipment and machinery 287.3 267.4 551.9 530.3 839.2 797.7
Infrastructure 1,115.3 1,015.6 1,104.3 1,016.9 2,219.6 2,032.5
Less: accumulated depreciation (1,221.1) (1,147.2) (920.6) (846.9) (2,141.7) (1,994.1)
Net $ 22931 $ 20664 $ 25254 $§ 22420 §$ 48185 § 4,308.4
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Long-Term Debt

At June 30, 2010, the long-term debt for the primary government amounted to $3.8
billion, consisting mainly of total bonded debt ($3.6 billion) and notes payable ($197.5
million). The total bonded debt is comprised of $2.3 billion in general obligation bonds,
and $1.3 billion in revenue bonds secured by wastewater system revenue sources.

The following is a summary of the bonded debt activities during fiscal year 2010:

e On September 29, 2009, $275.3 million wastewater system revenue bonds were
issued. Senior and Junior Series A were issued to refund portions of outstanding
wastewater system revenue bonds Senior and Junior 1998 Series. Senior Series
2009 B and C were issued to fund additions and improvements to the wastewater
system and the common reserve account.

e On November 19, 2009, $241.9 million of General Obligation Bonds were issued:
Series 2009D - to reimburse the City for a loan made to H-Power and to fund H-
power capital improvements; Series 2009E - to currently refund the outstanding
short-term general obligation tax-exempt commercial paper Series W and fund
various capital improvements; and Series 2009F - to refund a portion of
outstanding general obligation Series 1993A, 1997B, 1999C, 2001A, 2003A,
2004A, 2005A and 2005F

¢ On March 25, 2010, the United States Department of Agriculture (USDA) through
its Rural Development purchased wastewater system revenue bonds (USDA
Bond Resolution) Series 2010 value at $2.8 million. The proceeds were used to
fund additions and improvements to the wastewater system.

The wastewater system revenue bonds Senior Series 2009 A, B and C have been
assigned ratings of “Aa3/AA-/AA-" and the Junior Series 2009A with “A1/A+/A+" by
Moody's Investors Services, Standard & Poor’'s Rating Service, a division of McGraw-
Hill Companies, Inc. and Fitch Ratings, respectively.

The general obligation bonds Series 2009D, E and F have been assigned ratings of
‘Aa2/AA/AA” by Moody's Investors Service, Standard & Poor's Rating Service, a
division of McGraw-Hill Companies, Inc. and Fitch Ratings, respectively.

The Hawaii Revised Statutes limit the amount of general obligation debt the City may
issue to 15.0% of its net assessed valuation. The statutory debt limit for fiscal year
2010 was $24.9 billion. The City's outstanding debt applicable to the legal debt margin
totaled $1.9 billion as of June 30, 2010, well below the statutory debt limitation.
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

Recent upticks in economic indicators such as average daily room rates, job counts and
personal and proprietors’ income growth rates, coupled with the easing of the
unemployment rate and foreclosure listings, suggest that the local economy is
beginning to improve. Also, gains in the tourism industry, as indicated by increased
visitor arrivals and spending, provide additional signs that economic recovery is
emerging.

The assessed valuation of real property (including new added property inventory) on
Oahu decreased slightly to $153.1 billion for fiscal year 2011 from $165.8 billion for
fiscal year 2010.

The rate for sewer service charges was raised 15.0% effective July 1, 2010.

To fund the Honolulu Rail Transit Project, the City continues to receive a 0.5%
surcharge on general excise and use tax on gross proceeds or gross income taxable
under Chapter 237 of the Hawaii Revised Statutes, less the State’s 10.0%
administrative service fee. Along with this excise tax surcharge, the capital and
financing costs for the rail project will be funded by the Federal Transit Administration.

Given the continued uncertainties in the global economy, the City is making every effort
to contain costs while maintaining the expected level of public services. The operating
budget net of inter-fund transfers remained essentially unchanged at $1.81 billion for
fiscal years 2010 and 2011. Rising health insurance premiums, higher debt service
costs, increased retirement system funding, and pay raises for police officers and
firefighters with the associated fringe benefit costs were key factors considered in the
formulation of the operating budget.

FINANCIAL CONTACT

The CAFR is designed to provide a general overview of the City's finances for all those
with an interest in the government's finances. Questions concerning any of the
information provided in this report or requests for additional financial information should
be addressed to the Director of Budget and Fiscal Services, City and County of
Honolulu, 530 South King Street, Honolulu, Hawaii 96813.
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CITY AND COUNTY OF HONOLULU

STATEMENT OF NET ASSETS
JUNE 30, 2010
(Amounts in thousands)

Primary Government

Governmental Business-type Component
Activities Activities Total Unit
ASSETS
Cash and cash equivalents ................. $ 771,698 $ 583,410 $ 1,355,108 $ 3,487
INVEStMENLS 4ieorveerierneeereenrensennenenens 1,562 14,707 16,269 131,141
Receivables (Net) .....cc.ceveeerereereranene 204,443 56,209 260,652 22,578
Internal balances .........cecveeereeerneeennns (3,543) 3,543 - -
INVeNtoHes .....cocceeeeereirrenereereresranenne 25 23,502 23,527 3,976
Deferred charges and other ............... - 19,574 19,574 3,252
Restricted assets:
Cash and cash equivalents ............. - 5,959 5,959 14,376
Investments .........cceeveeerirrennnennne - - - 31,696
Capital assets (net of accumulated
depreciation):
Land .....cceeeennenrernenerenerecesoneenns 484,209 120,995 605,204 32,373
Buildings and improvements .......... 678,332 777,892 1,456,224 96,593
Equipment and machinery ............ 88,033 91,414 179,447 84,121
INfrastructure .......cooveeerecreneenernene 596,717 898,358 1,495,075 757,188
Construction work in progress ....... 445,857 636,754 1,082,611 187,998
Total assets .....cceevvueeerreerenenes 3,267,333 3,232,317 6,499,650 1,368,779
LIABILITIES
Accounts payable ........ccceeereerererennnn 94,967 51,846 146,813 11,228
Matured bonds and interest payable ... 330 - 330 -
Accrued interest payable .................. 40,890 39,271 80,161 7,444
Due to fiduclary funds .......cccoeeeeeereen. 1,081 23 1,104 -
Other Habilities .........cccereereerrrenercnns - 30,682 30,682 732
Noncurrent liabilities:
Due within one year ........c....ucu... 120,982 58,392 179,374 10,110
Due in more than one year ........... 2,096,396 1,921,859 4,018,255 342,125
Total liabilities ........ccceererueenns 2,354,646 2,102,073 4,456,719 371,639
NET ASSETS
Invested in capital assets, net of
related debt .......ccceervrerererneerernnens 389,308 690,697 1,080,005 833,275
Restricted for:
Capital activity .....cccceeecuveererinnens - - - 23,779
Debt Service ....ceeerereveenrenneererereene 173 144,307 144,480 -
Unrestricted .....ccevveennneeeeenecernnene. 523,206 295,240 818,446 140,086
Total net assets ......ccoevveerevenrernecnns $ 912,687 $ 1,130,244 $ 2,042,931 $ 997,140

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{ Amounts in thousands )

(Page 1 of 2)
Program Revenues
Operating Capital
Charges for Grants and Grants and
Functions/Programs Expenses Services Contributions Contributions
Primary government:
Governmental activities:
General government..........eeeeee.. $ 392893 $ 139,925 $ 6,794 % 601
Public safety......ccceeeererereneeneennes 374,791 40,089 19,179 1,637
Highways and streets......... essanne 30,418 2,447 - 704
SanitatioNu.....veeeeneeecenreneeoesanaes 3,244 21 - 107
Human services......ccceeeevereeeerien 95,437 180 75,354 16,223
Culture and recreation............... 106,081 26,714 523 94
Utilities or other enterprises........ 52,700 17 21,539 29,095
11111 {3 S 88,959 -- - -
Total governmental activites.... 1,144,523 209,393 123,389 48,461
Business-type activities:
Housing.....ceeevvueeeeisunecerissnanneens 13,220 10,275 - -
SEWET...iitiiiiircciiiennenneneeseseonsens 197,643 308,407 - 5,962
Solid Waste.......cceeveeeeereriienennee 159,187 97,351 - -
Public Transportation................. 209,847 47,638 21,017 26,367
Total business-type activites.... 579,897 463,671 21,017 32,329
Total primary government.................. $ 1,724420 $ 673,064 $ 144406 $ 80,790
Component unit:
Board of Water Supply.......cccoeunenn $ 156,051 $ 152,248 § - 3 18,130
General revenues:
PrODETLY taXeS..eeeiessersureecrsrnereessssaneenesssnsssssssansasessasscssnsesssnesessnne
Public service COMPANY taX.....eeeererssraneeessssseecscrsnseresssnssossnsessssnsssses
FUET LAX 1orereiiiiintiiiinnnnniennrnnniecsssseeeenssssesssssosonnsssssnsssesaessssnsnsssns
Public utility franchiSe taX.......eeeeesreeeecssssnerecssssansesssnsssssnnsesssrsessonne
INVESUMENT QAIMINGS...cevreurrrrrrrnrereesrnnerescssssreosossnssssssnsesssnnossonsasses
Unrestricted grants and CONtrIDULIONS.....cevveereeieessssseneessssseressssonsenss
ONEr...ccureiirtreeneniicsniesneresneeesssssnessssesssssssssssesssasssnnssnnsessesssne,
TEANSTEIS..uvereeeiiicisenniiesesiannecersaneesscssesseneessonsessssssnssssssnnessnnsesssssnese.
Total general revenues and transfers......eeeceessereessseeecsssescssasessasenns.
Change N NEt ASSELS.....cccerreeerrerersrvnnesssneecseseossasssssnssnncssnessssasss
Net assets - DeGINNING...cc.ccveererrrereressssrrereesssssesesossnssscssssessssnossssnssses
Net assets - eNdINg......corvereerniesriscrnsrenerenesanssseseeseessesssosnosnesasonnennens

The notes to the financfal statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands )

(Page 2 of 2)
Net (Expense) Revenue and Changes in Net Assets
Primary Government
Governmental Business-type Component
Activities Activities Total Unit

$  (245,573) $ - $  (245,573) $ -
(313,886) - (313,886) -
(27,267) - (27,267) -
(3,116) - (3,116) -
(3,680) - (3,680) -
(78,750) - (78,750) -
(2,049) - (2,049) -
(88,959) -- (88,959) --
(763,280) -- (763,280) -

- (2,945) (2,945) -

- 116,726 116,726 -

- (61,836) (61,836) -

-- (114,825) (114,825) -

-- (62,880) (62,880) -
(763,280) (62,880) (826,160) -

-- -- -- 14,327

853,426 - 853,426 -
49,393 - 49,393 -
47,639 - 47,639 -
34,312 - 34,312 -
457 1,078 1,535 3,108
197,519 - 197,519 -
4,053 - 4,053 -
(200,369) 200,369 -- --
986,430 201,447 1,187,877 3,108
223,150 138,567 361,717 17,435
689,537 991,677 1,681,214 979,705

$ 912,687 $ 1,130,244 $ 2,042,931 $ 997,140
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Governmental Fund Financial Statements

MAJOR FUNDS

General Fund
This fund accounts for all financial resources except those required to be accounted for in another fund.

Special Revenue Fund
Highway Fund
This fund accounts for disposition of proceeds from special revenues earmarked by law for highway and

related activities. Major revenue sources include the City fuel tax, vehicle weight tax and public utility franchise
tax.

Debt Service Fund

General Obligation Bond and Interest Redemption Fund
This fund accounts for payments of principal and interest on general obligation serial bonds issued by the

City.

Capital Projects Fund
Transit Fund

This fund receives and expends monies for the operating or capital costs of a locally preferred alternative
for a mass transit project.

NONMAJOR FUNDS

Special Revenue Funds

Highway Beautification and Disposal of Abandoned Vehicles Revolving Fund

This fund accounts for receipts from motor vehicle registration certificates. These monies are expended
primarily for the beautification of highways under the jurisdiction of the City and the disposition of abandoned
vehicles.

Bikeway Fund

This fund accounts for bicycle and moped permanent registration fees, transfer fees, penalties, fines, and
charges for duplicate tags and certificates of registration. These monies are earmarked for operating,
acquisition and other costs related to bikeways.

Parks and Playgrounds Fund

All monies received in lieu of providing land in perpetuity or dedicating land, together with facilities for park
and playground purposes are recorded in this fund. These monies must be expended for the purchase of land
for parks and playgrounds, park and playground equipment, and/or the improvement of existing parks and
playgrounds.

Liquor Commission Fund

This fund accounts for all monies collected by as well as received on behalf of the Liquor Commission and
used for operational and administrative costs of the Liquor Commission.

Other Post-Employment Benefits Reserve Fund

This fund accumulates, invests, appropriates, and manages funds to meet the costs of providing health
care, life insurance and other post-employment benefits, other than pension obligations, to retirees and their
dependents.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued)
Rental Assistance Fund

This fund accounts for all net receipts from the Hale Pauahi parking structure which are expended for
monthly rental assistance payments to landlords on behalf of eligible applicants.

Zoo Animal Purchase Fund

This fund accounts for the proceeds from the sale of surplus animals from the Honolulu Zoo and all
donations made specifically for the purchase of animals. Funds in this account shall be expended for the
acquisition of zoo animals to include shipping, insurance, travel and other relafed costs.

Hanauma Bay Nature Preserve Fund
This fund accounts for receipts from the entrance and vehicle admission fees to the Hanauma Bay Nature
Preserve and is earmarked primarily for the operation, maintenance and improvement of the Nature Preserve.

Reserve for Fiscal Stability Fund

This fund accounts for monies determined to be in excess of expenditures, monies appropriated to the fund
by City Council, and monies realized from the conveyance of City property and designated for deposit into the
fund by City Council resolution. The reserves are designated for economic and revenue downturns and
emergency situations.

Clean Water and Natural Lands Fund

This fund receives and expends monies for the purchase of or to otherwise acquire real estate or any
interest therein for land conservation in the City.

Affordable Housing Fund

This fund receives and expends monies to provide and maintain affordable housing for persons earning
less than fifty percent of the median household income in the City.

Community Development Fund

Monies are provided by the federal government under the Housing and Community Development Act of 1974, as
amended; the National Affordable Housing Act of 1990, as amended; monies generated as program income; and monies
carried over from prior years. Funds are expended to carry out the objectives of the Acts.

Golf Fund

Receipts for this fund are derived from the operation of the City's golf facilities. All funds are expended for
the management, operation and maintenance of the municipal golf courses.

Special Events Fund
This fund accounts for all revenues derived from the operation of the City's auditorium facilities, Waikiki
Shell, and Honolulu Zoo. Allfunds are expended for the operation of the Department of Enterprise Services.

Farmers Home Administration Loan Fund
This fund accounts for all proceeds from the issuance and sale of bonds to the Farmers Home

Administration for the purpose of financing portions of the cost of such projects as approved by the Farmers
Home Administration.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued
Special Projects Fund

This fund accounts for all monies received under special contracts executed between the City and the State
of Hawaii. Monies received from various other sources for operating and capital improvement expenditures
for which no financing has been provided in other funds, such as contributions from property owners exclusive
of improvement district assessment collections, are also accounted for in this fund.

Federal Grants Fund
This fund accounts for all monies received from the federal government as grants for specific projects as
well as supporting monies from other sources, where such monies are not accountable in any other fund. All

monies placed in the fund are maintained in separate accounts identified with, and expended for, the intended
purposes.

Housing and Community Development Rehabilitation Loan Fund
This fund makes loan monies available primarily to low and moderate income applicants unable to secure
or qualify for funds under the Rehabilitation Loan Program sponsored by the federal government.

Pauahi Project Expenditures, Hawaii R-15 Fund

This fund was created to facilitate financing of the Pauahi Project redevelopment plan providing for the
acquisition, clearance, construction of site improvements, and sale or lease of home, apartment and
commercial sites to private parties for development in accordance with said pian.

Housing and Community Development Section 8 Contract Fund
This fund accounts for all monies received from the federal government under the Housing and
Community Development Act of 1974 for the purposes set forth under Title |l of the Act.

Leasehold Conversion Fund

This fund accounts for all monies to assist lessees to purchase, at fair and reasonable prices, lands
upon which residential condominium, cooperative housing or residential planned development are
situated.

Improvement District Revolving Fund

Monies in this revolving fund are available to cover deficiencies, advance interest due, reimburse the
General Fund in the event the payment of assessments are late or insufficient, and pay all expenses in
connection with the sale of delinquent lots as bid for and purchased for the City by the Director of Budget and
Fiscal Services.

Housing and Community Development Revolving Fund
This fund serves as a working capital fund to facilitate the expenditure of joint costs.

Municipal Stores Revolving Fund

This fund is used to finance the Municipal Stores through bulk purchases and resale of regularly used
standard printed forms and various publications dealing with City matters.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued)
Debt Service Fund

Improvement District Bond and Interest Redemption Fund

This fund accounts for the redemption of maturing City improvement district assessment bonds
and collections of special assessments.

Capital Projects Funds
General Improvement Bond Fund

This fund accounts for proceeds of general obligation bonds issued to pay all or part of those
appropriations in the Capital Budget Ordinance for public improvements specified to be expended
from this fund.

Highway Improvement Bond Fund
Proceeds of general obligation bonds issued to pay all or a part of those appropriations in the Capital
Budget Ordinance for highway and related public improvements are accounted for in this fund.

Federal Grants Capital Projects Fund

All monies received from the federal government in the form of grants, entitlements or payments in lieu of
taxes, to fund capital projects, and Federal Revenue Sharing funds appropriated for capital projects are
deposited or transferred into this fund and expended for the purposes for which such monies are received or
appropriated.

Capital Projects Fund

This fund accounts for monies received from sources other than the federal government in the form of
grants, entittements, shared revenues or payments in lieu of taxes, and City monies appropriated for capital
projects transferred into this fund. These monies are expended for the purposes received or appropriated.
Transactions relating to acquisition of capital improvements financed by special assessments are also
accounted for in this fund.

Transit Improvement Bond Fund
Proceeds of general obligation bonds issued to pay all or a part of those appropriations in the Capital
Budget Ordinance for transit and related public improvements are accounted for in this fund.



CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS
BALANCE SHEET
JUNE 30, 2010
(Amounts in thousands)
General
Obligation
Bond and
Interest Other Total
General Highway Redemption Transit Governmental Governmental
Fund Fund Fund Fund Funds Funds
ASSETS
Cash and investments:

With Treasury ....coeeeevereersnnnes $ 143,001 $ 23727 $ 1,106 $ 358,402 $ 247,024 % 773,260
Recelvables ..........ceerrrnnnnneneennn. 78,475 21,837 - 56 104,075 204,443
Due from other funds .............. 27,339 499 - 36,455 1,612 65,905
INVENLOHES ..cevvererrrrennnnnrenrens - - - - 25 25

Total Assets .......cccoen... $ 248,815 $ 46,063 $ 1,106 $ 394,913 $ 352,736 $ 1,043,633
LIABILITIES AND

FUND BALANCES
Liabflitfes:

Accounts payable .................. $ 13,733 ¢ 1,119 § - $ 30914 $ 28,111 $ 73,877

Accrued payroll ........ccueeerennn. 18,062 1,573 - 109 1,346 21,090

Due to other funds ................ 45,217 1,099 785 - 23,428 70,529

Matured bonds and

Interest payable................... - - 321 - 9 330
Deferred revenue .........coouu.. 21,785 18,751 -- - 74,955 115,491
Total Liabliities ............. 98,797 22,542 1,106 31,023 127,849 281,317

Fund Balances:

Reserved for:

Encumbrances ........ceveereenn.. 45,965 2,892 - 338,137 1,639,179 2,026,173
Debt service ......ceevrenrrecrnnns - - - - 173 173
Unreserved, reported in:
General fund ...........ccvvennne 104,053 - - - - 104,053
Special revenue funds .......... - 20,629 - - . 101,537 122,166
Capital projects funds .......... - - - 25,753 (1,516,002) (1,490,249)
Totat Fund Balances ...... 150,018 23,521 - 363,890 224,887 762,316
Total Liabilities and
Fund Balances ............. $ 248,815 § 46,063 $ 1,106 $ 394,913 $ 352,736
Amounts reported for governmental activities In the statement of net assets are different because:
Capital assets used in governmental activities are not financial resources and,
therefore, are not reported In the funds. 2,293,148
Other long-term assets are not avaliable to pay for current-period expenditures
and, therefore, are deferred in the funds. 115,491
Long-term Habtlitles, Including bonds payabie, are not due and payable In the
current period and, therefore, are not reported in the funds. (2,258,268)
Net assets of governmental activitles $ 912,687

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
( Amounts in thousands )

General
Obiigation
Bond and
Interest Other Total
General Highway Redemption Transit Governmental  Governmental
Fund Fund Fund Fund Funds Funds
Revenues:
Taxes. $ 901,687 $ 85,141 § - % - % - $ 986,828
Special assessments - - - - 18 18
Licenses and permits 34,686 87,367 - - 4,155 126,208
Intergovernmental . 198,142 - - - 164,257 362,399
Charges for services 5,521 5,149 - - 17,044 27,714
Fines and forfeits 562 - - - 193 755
Miscellaneous:
Reimbursements and recoveries...,........... 40,623 764 - - 10 41,397
Interest 422 - - 247 186 855
Other 4,143 2,019 - 17 19,850 26,029
Total Revenues. 1,185,786 180,440 - 264 205,713 1,572,203
Expenditures:
Current:
General government 128,576 18,058 - 1,999 11,080 159,713
Public safety. 312,443 29,360 - - 15,345 357,148
Highways and streets. 2,086 19,541 - - 147 21,774
Sanitation 2,959 - - - - 2,959
Human services 3,081 - - - 75,310 78,391
Culture-recreation 58,826 - - - 23,033 81,859
Utilities or other enterprises.......c..eeeeeene. 123 1,910 - 3,583 21,506 27,122
Miscellaneous:
Retirement and health benefits............ 158,939 15,180 - 1,354 7,171 182,644
Other 21,484 1,000 - 69 1,253 23,806
Capltal Outlay:
General government 778 - - - 23,075 23,853
Public safety. 770 - - - 20,217 20,987
Highways and streets. - - - - 89,857 89,857
Sanitation - - - - 121 121
Human services - - - - 14,906 14,906
Cuiture-recreation........cceesterersseeseerseesans - - - - 19,090 19,090
Utilities or other enterprises.........c..conue.. - - - 92,121 35,560 127,681
Debt service:
Principal 823 - 92,192 - - 93,015
Interest. 162 - 93,063 - - 93,225
Total Expenditures. 691,050 85,049 185,255 99,126 357,671 1,418,151
Revenues over (under) Expenditures........ 494,736 95,391 (185,255) (98,862) (151,958) 154,052
Other Financing Sources (Uses):
Issuance of general obligation bonds ........... - - 242 - 30,012 30,254
Issuance of tax exempt commercial paper .... - - - - 20,000 20,000
Issuance of refunding bonds .........cceevereunnns - - 61,192 - - 61,192
Bond premium - - 5,122 - - 5,122
Bond discount - - (1,996) - - (1,996)
Refunding of bonds and commercial paper .. - - (64,318) - - (64,318)
Sales of capital assets. 72 397 - - 112 581
Transfers in 102,267 - 185,013 157,555 32,516 477,351
Transfers out (563,749) (93,605) - - (20,366) (677,720)
Totai Other Financing Sources (Uses)...... (461,410) (93,208) 185,255 157,555 62,274 (149,534)
Net change in fund balances..........ccoueen.. 33,326 2,183 - 58,693 (89,684) 4,518
Fund Balances - July 1 116,692 21,338 - 305,197 314,571 757,798
Fund Balances - June 30 $ 150,018 $ 23,521 § - $ 363,890 $ 224,887 $ 762,316

The notes to the financial statements are an Integral part of this statement.
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CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{ Amounts in thousands )

Amounts reported for governmental activities In the statement of activities are different because:
Net change In fund balances—total governmental funds $ 4,518

Governmental funds report capital outlays as expenditures. The Statement of Activities
reports depreciation expense on capital assets. This Is the difference between the two
amounts for this year. 226,757

Revenues In the Statement of Activitles that do not provide current financlai resources
are not reported as revenues in the funds. (1,716)

Proceeds from the issuance of long-term debt are reported as providing current financlal
resources in the governmental funds, but are reported as long-term debt In the
government-wide financlal statements. Repayment of such debt Is reported as an
expenditure for governmental funds but Is reported as a reduction of debt In the
government-wilde financial statements. 49,626

Some expenses reported in the Statement of Actlvities do not require the use of
current financlal resources and, therefore, are not reported as expenditures in
governmental funds. (56,035)

Change in net assets of governmental activities $ 223,150

The notes to the financlal statements are an Integral part of this statement.
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Proprietary Fund Financial Statements

Housing Development Special Fund

This fund accounts for monies designated for the development of housing for sale or for
rental by the City. Transactions in this fund are incorporated in the special statements for
the housing program.

Sewer Fund

This fund accounts for all monies received pursuant to the provisions of the Federal
Water Pollution Control Act amendments of 1972 and the Hawaii Revised Statutes and
expended for the purposes authorized.

Solid Waste Special Fund

This fund accounts for all revenues derived from the operation of the City’'s Refuse
Division, solid waste disposal programs, glass recycling program, and other recycling
programs. All monies placed in this fund are maintained in separate accounts identified
with and expended for the intended purposes.

Public Transportation System

The Bus Transportation Fund was created for the management, operation, and
maintenance of the bus transportation system, including the City bus system (TheBus)
and the special transit service (The Handi-Van).



CITY AND COUNTY OF HONOLULU

PROPRIETARY FUNDS
STATEMENT OF NET ASSETS
JUNE 30, 2010
(Amounts in thousands)
Business-type Activities-Enterprise Funds
Public.
Solid Transportation Totals
Housing Sewer Waste System
ASSETS
Current Assets:
Cash and cash eqQUIVAIENTS ..........creervermevereruesseness $ 411 $ 388,640 $ 175241 $ 19,118 $ 583,410
INVEStMENLS ....oeeeeeneeceeeceneeerennneenen 2,000 12,707 - - 14,707
Recelvables:
Accounts (net of allowance for uncollectibles
of $7,517 )..... 1,267 41,088 10,090 1,681 54,126
interest ..... “ 2 45 1 - 58
Payroll AAVance ..........cceeevcerriseneeeeeseesesnenennes - 1,269 713 43 2,025
Due from other funds 1 1,027 7,705 - 8,733
Inventories of parts, materials and supplies, at cost... - 11,021 - 8,262 19,283
Inventories of real estate held for sale ............ceunns 4,219 - - - 4,219
Restricted assets:
Cash and cash equivalents ...........cceueercerersrnennes 4,845 - - 1,114 5,959
Prepald expenses and Other assets ..........ceeeuereenrenes 35 1,980 461 5,086 7,562
Total CUMTENt ASSELS .....cceeereeeenrersesessensens 12,780 457,777 194,221 35,304 700,082
Noncurrent Assets:
Capiltal Assets:
Land c.eiveeeneieiannsireecseersneeserssiessnsossessnssnnesss 14,408 6,292 24,063 76,232 120,995
Bulldings and Improvements ...........ccccerrneennen. 108,504 796,173 54,392 73,048 1,032,117
Transmisslon and distribution system .........c....... - 1,104,258 - - 1,104,258
Equipment and machinery ...........ccccvrrnrersnenen. 350 38,820 267,411 29,545 336,126
Buses and other transit vehicles - - - 215,766 215,766
Construction work In Progress ................ 6,478 463,265 158,477 8,534 636,754
Accumulated depreclation ...........ccceeeeeeeerennen. (61,672) (360,191) (286,751) (211,989) (920,603)
Deferred charges and Other .......ccceueeeeeienneneeeescnnns 2,076 8,591 1,345 - 12,012
Total Noncurrent ASSets .......cceeerreneeeneenne. 70,144 2,057,208 218,937 191,136 2,537,425
Total ASSEtS .....eceeeeeceerirnnseerssnecesnneserssrssnns 82,924 2,514,985 413,158 226,440 3,237,507
LIABILITIES
Current Liabllities:
Accounts payable 249 24,472 23,771 3,354 51,846
Interest Payable .........cccceceererrrnerseenesnnessesisessanens 1,731 30,146 7,394 - 39,271
Notes payable - 15,365 - - 15,365
Bonds payable .......cceeeeernuneressnenieissesesens 5,158 24,262 3,876 - 33,296
Due to other funds ........cccceveeerevrinerrseneens - 3,532 1,681 - 5,213
Reserve for insurance claims payable ..................... - - - 6,142 6,142
Accrued payroll . - 1,552 1,028 48 2,628
Other current llabliities . 797 355 3,192 1,548 5,892
Total Current Liabllities ...........cccciersueernennene 7,935 99,684 40,942 11,092 159,653
Noncurrent Liabflities:
Notes payable ..........ccccercurranes - 177,738 - - 177,738
General obligation bonds payable, net ................... 70,509 1,274 316,109 - 387,892
Revenue bonds payable, net - 1,301,855 - - 1,301,855
Estimated llabllity for landfill closure and
POSLCIOSUTE CAre COSMS...cuueruercernsneenaensraerianssens - - 8,437 - 8,437
Other llabllities 8,672 25,662 8,702 28,652 71,688
Total Noncurrent Llablilties ...............cu........ 79,181 1,508,529 333,248 28,652 1,947,610
Total Liabllities 87,116 1,606,213 374,190 39,744 2,107,263
NET ASSETS
Invested In capital assets, net of related debt .......... (7,599) 586,031 (78,871) 191,136 690,697
Restricted for debt service .......cerereunennenne - 144,307 - - 144,307
UNTestricted ......ooveivmerseninecrnneersneessnessseessrssanes 3,407 178,434 117,839 (4,440) 295,240
Total Net Assets (Deficht) ........ceerreerversurenens $ (4192) $§ 908,772 $ 38968 $ 186,696 $ 1,130,244

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
PROPRIETARY FUNDS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts In thousands)
Business-type Activities-Enterprise Funds
Public
Solld Transportation Totals
Housing Sewer Waste System
Operating Revenues:
Rental INCOME .eevrverenreerenessnsersansansses $ 9,060 § - - % - % 9,060
Sewer service Charges ......ccoeeeeeesssennne - 299,502 - - 299,502
Disposal and collection fees .........cceeen. - - 50,560 - 50,560
Electrical energy fee ......cceeeererrescnnnne - - 44,496 - 44,496
Passenger fares for translt services ....... - - - 47,384 47,384
Other reVENUE ...cc.eevreeeeeeecereneecersennes - 8,905 2,142 254 11,301
Total Operating Revenues .............. 9,060 308,407 97,198 47,638 462,303
Operating Expenses:
Administrative and general ................ 823 45,490 30,132 1,214 77,659
Maintenance ....ccccceereesrieneenraceercessens 1,055 377 413 1 1,846
Depreclation ........ccceeereneeeeenenneeeereenes 3,692 42,281 16,909 16,524 79,406
Contractual SErviCes .......eeeeereeersrresnns 2,015 16,223 70,190 147,432 235,860
Fringe Denefits .......cceeeeeeereeeenereereesns 160 21,196 17,087 499 38,942
Materials and supplles .......eccvueeeeneenee. 108 9,625 11,337 13,031 34,101
Fuel and lubricants .........ceeeeeenunennenenn. - 1,768 2,941 16,110 20,819
INSUTANCE ..ovvereeenevenmmnennnnensenessenseenens 162 - 1,540 9,864 11,566
State taxes = fU€l ....eeeerreeeeeseserrennnarenes - - 148 2,761 2,909
UIHES veeereeeisersancrsnccncnennenneosnesseennns 1,706 16,719 281 2,222 20,928
OHhEr ..ociiiieeieeeeisiiisssnsssesesssssessonnnns - - - 86 86
Total Operating EXpenses .....eeeeee.. 9,721 153,679 150,978 209,744 524,122
Operating Income (LOSS) ....ceeeerenes (661) 154,728 (53,780) (162,106) (61,819)
Nonoperating Revenues (Expenses):
INtErest rEVENUE .....eveeeerereenenceneesenence 49 957 72 = 1,078
Interest EXPense vuu.eeeerremreeeerrereecnseenes (3,359) (43,554) (8,108) - (55,021)
Gain (Loss) from disposal of property .. - 43 87 (103) 27
Amortization eXPense .......eeveeeeerseerene (140) (784) (101) - (1,025)
10 131 1= SRR 1,215 331 66 21,017 22,629
Total Nonoperating Revenues
(EXPENSES) vevieerrrrnnrerereransansnenens (2,235) (43,007) (7,984) 20,214 (32,312)
Income (Loss) before Transfers and
Capital Contributions..........ce.... (2,896) 111,721 (61,764) (141,192) (94,131)
Transfers In c.occciivveenereensinnnneenieesenneeens 7,413 - 87,973 124,331 219,717
Transfers OUL .....ccceererrrcrnnenennnserssaseenes - (9,486) (9,862) - (19,348)
Capital Contributions ........coeeeeererneeennes - 5,962 - 26,367 32,329
Change in Net Assets ................ 4517 108,197 16,347 9,506 138,567
Net Assets « July 1 voceeveervnneereeeeececnnnenes (8,709) 800,575 22,621 177,190 991,677
Net Assets - June 30 ...cccceeeverereccnnneeccens $ (4,192) $ 908,772 38,968 § 186,696 $ 1,130,244

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
PROPRIETARY FUNDS

STATEMENT OF CASH FLOWS

FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts In thousands)

(Page 1 of 2)
Buslness-type Activities-Enterprise Funds
Public
Solid Transportation Totals
Housing Sewer Waste System
Cash flows from operating activities:
Recelpts from CUStOMETS....ccuverereersrenees $ 8340 $ 301,852 $ 94,123 ¢ 46,770 % 451,085
Payments tO SUDPHErS....cccererrereerenerennes (5,170) (61,705) (87,709) (189,768) (344,352)
Payments to emplOYyees.....c..eerenvereseennes (454) (50,278) (37,218) (1,206) (89,156)
Other receipts (payments).......ceeeveerees 966 255 (428) - 793
Net cash provided by (used in)
operating activities .........ceeeeveeenent 3,682 190,124 (31,232) (144,204) 18,370
Cash flows from noncapital financing
activities:
Transfers In ....eeeeeeeeriicrniccnnnennecesneensens 7,411 - 77,973 124,331 209,715
Transfers OUL ....e.veerieeecercsnsenneeseossenene - (9,485) (9,862) - (19,347)
Grants and contributions .......c....eeeereree - - - 21,018 21,018
Net cash provided by (used in)
noncapltal financing activities ....... 7,411 (9,485) 68,111 145,349 211,386
Cash flows from capital and related
financing activities:
Acquisition and construction of
€apltal assets ....cvvereeeerrrersenreccranns (5) (200,273) (117,237) (800) (318,315)
Proceeds from issuing notes ............. - 49,147 - - 49,147
Capltal grants and subsldies .............. - 9,935 - 107 10,042
Proceeds from issuing bonds ............ 5,063 288,034 154,844 - 447,941
Principal paid on notes ....cceceeeereenenes - (13,354) - - (13,354)
Principal pald on bonds .......cccervnneee (11,376) (195,545) (14,363) - (221,284)
Interest paid on NOtes ......ceecerecsenens - (2,048) - - (2,048)
Interest paid on bonds ........cceeueeeenee (3,619) (53,129) (8,152) - (64,900)
Net cash provided by (used in)
capital and related financing
ACHVIHES vevvrereerreeencrenieensierssnen (9,937) (117,233) 15,092 (693) (112,771)
Cash flows from Investing activities:
Purchase of investments ......ccccceeeereeense (2,000) - - - (2,000)
Interest on INVEStMENtS ....ccoevrrerereeeennes 26 937 64 - 1,027
Net cash provided by (used In)
Investing activities .........cceeerens (1,974) 937 64 - (973)
Net Increase (decrease) in cash
and cash equivalents ................ (818) 64,343 52,035 452 116,012
Cash and cash equivalents - July 1 ............ 6,074 324,297 123,206 19,780 473,357
Cash and cash equivalents - June 30 ......... $ 5,256 $ 388,640 ¢ 175,241 $ 20,232 $ 589,369

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
PROPRIETARY FUNDS

STATEMENT OF CASH FLOWS

FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

(Page 2 of 2)
Business-type Activities-Enterprise Funds
Public
Solid Transportation Totals
Housing Sewer Waste System
Reconclitation of operating income
(loss) to net cash provided (used) by
operating activities:
Operating income (I085) ..ccceeereererarenenn: $ (661) s 154,728 $ (53,780) s (162,106) $ (61,819)
Adjustments to reconcile operating
Income (loss) to net cash provided
by (used in) operating activities:
Depreciation .......ccccereerececiirescnennnn: 3,692 42,281 16,909 16,524 79,406
Other revenues (expenses) .........ceee 966 - - - 966
Writeoff of capital assets .........ceeueeee. - - 874 - 874
(Increase) decrease in
accounts recefvable ....cueeeeeerennneens (352) (7,806) 647 (2,338) (9,849)
Decrease in
intergovernmental recelvable ........ - - 453 - 453
(Increase) decrease in due
from other funds ........eeeveeeereranens (1) 90 - - 89
(Increase) decrease in Inventory of
parts, matertals and suppfies ......... - (1,896) - 8 (1,888)
(Increase) decrease in prepaid
expenses and other assets ............ 7 (85) (690) - (768)
Increase (decrease) in trade
accounts payables ......ccceeeeeeerenen 66 (6,243) 3,854 739 (1,584)
Decrease in reserve for
insurance claims payable .............. - - - (2,304) (2,304)
Decrease in deferred
credits creettesennnssseeene (34) - - (398) (432)
Increase (decrease) in other
[lablltles .eceeeerraccrrannrnererierrennenann, - 5,523 (3,156) 5,671 8,038
Increase (decrease) in due to
other funds ....cc.cceervrereerererenennnns (1) 3,532 3,657 - 7,188
Net cash provided by (used in)
operating activities .......ccoevueeee $ 3,682 $ 190,124 $ (31,232) $ (144,204) $ 18,370

Supplemental disclosure of noncash capital and refated financing activitles (amounts in thousands):

Housing

Amortization of deferred refinancing charges amounted to $140 for the year ended June 30, 2010. Interest expense for bond
premium and bond deferred loss on refunding amounted to ($329) for the year ended June 30, 2010.
Beginning cash balance includes $4,772 in restricted assets and ending cash balance includes $4,845 In restricted assets.

Sewer

The Sewer Fund recelved $5,962 in contributions of capital assets from government agencles and developers which are
recorded as contributed capital at thelr cost or estimated cost for the year ended June 30, 2010. Amortization of bond
discount and bond premium amounted to $2,323 and ($3,535) respectively, while amortization for bond Issuance cost
amounted to $784 for the year ended June 30, 2010.

Solid Waste

Amortization of bond discount and bond issuance cost amounted to $105 for the year ended June 30, 2010.
Interest expense for bond premium and bond deferred loss on refunding amounted to ($867) for the year ended June 30, 2010.

Public Transportation System

The Public Transportation System received contributions of capital assets from the City and County of Honolulu amounting to
$26,367 for the year ended June 30, 2010.

Beginning cash balance includes $1,611 In restricted assets and ending cash balance Includes $1,114 in restricted assets.

The notes to the financial statements are an integral part of this statement.
46



Fiduciary Fund Financial Statements

General Trust Fund
This fund accounts for monies received by the various agencies of the City for specific

purposes, as trustee, escrow agent, custodian or security holder, for which no special fund
exists.

Treasury Trust Fund
Receipts and disbursements of monies from this fund are made through commercial
checking accounts authorized by the Director of Budget and Fiscal Services.

Real Property Tax Trust Fund

This fund is used for the purpose of making refunds and adjustments relating to real
property taxes.

Payroll Clearance Fund
This fund is used to clear payments of all salaries and wages.



CITY AND COUNTY OF HONOLULU

STATEMENT OF FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
JUNE 30, 2010
(Amounts in thousands)

Private-purpose Agency
Trust Fund Funds
ASSETS
Cash and cash equivalents ..........ccceererervnnneenneennens $ 4,802 34,929
INVESIMENTS ..vvieereererneereeeeneeeeeeeeeessssessosssssessssssns 1,487 3,820
Due from other funds ..........ccceerrvrenrrnnnnnereeerensens - 1,104
TOLal aSSLS ..evvrrrrrrrsrrsrersereeneeneereneeneeesenes 6,289 39,853
LIABILITIES
ACCOUNLS PAYADIE evveerrrrrerersarerereenenneesersnsssssennns - 5,093
Other current liabilities ....c.ceereeerersneereersreneneerenne - 34,760
Total Habilities ..cccceeereereeeerereeennenneeaneeensnnes - 39,853
NET ASSETS
Held in trust for individuals, organizations
and other GOVEINMENLS ........cccvveeeereecssnnerssnes. $ 6,289 -

The notes to the financial statements are an Integral part of this statement.
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CITY AND COUNTY OF HONOLULU

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Private-purpose
Trust Fund
ADDITIONS
INEETESE «euuiiriiiiiieieennnerccrrrensnasenteserssnreceessssnsesesenssssssnanes $ 5
Collections for sundry creditors, contributlons, (=1 { N 1,130
Total additions .......cecereceicirrecrececssneenrnensessssssssesseenenns 1,135
DEDUCTION
Payments in accordance with trust agreements ........ccceeeeuen. 1,330
Change iN Net aSSELS ..eeeeeeeeererrensrenresrecceereesossssanaans (195)
Net assets - JUIY 1 ...cuueeereerriiiiceesseerireeseessessssssssesesnnnnsnet 6,484
Net assets - JuNe 30 ...cccicvirvrnenienreseneeseseeessessseeesessassaseras $ 6,289

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Summary of Significant Accounting Policies

The Financial Reporting Entity

The City and County of Honolulu, State of Hawaii (“City”) is a municipal corporation
governed by an elected mayor and a nine-member City Council. The City operates under a
City Charter, which was originally adopted in 1959 and last amended in 1998.

The accompanying financial statements present the operations of the City, as primary
government, as well as its discretely presented component unit, the Board of Water Supply
(“Board”).

The City’s operations are organized by the following general functions: general government,
public safety, highways and streets, sanitation, human services, culture and recreation, and
utilities or other enterprises.

State of Hawaii (“State”) agencies assume full responsibility for several major functions
usually performed by local governments such as education, welfare, health and judicial
functions. These agencies are not dependent on the City and therefore, are not included in
these financial statements. There are no separate city, county or township governments nor
any school district, special districts, authorities or public corporations with overlapping
authority presented in the accompanying financial statements.

Discretely Presented Component Unit— The component unit column in the financial
statements includes the financial data of the City's discretely presented component unit, the
Board which is a semi-autonomous proprietary agency of the City. It is reported in a
separate column to emphasize that it is legally separate from the City.

A majority of the members of the Board, the governing body, are appointed by the Mayor
and confirmed by the City Council. The Board has been granted corporate powers by the
City Charter. The City does not have the authority to modify or approve the Board's
budgets. Water revenue bonds payable by the Board are general obligations of the City.
As the City would be obligated to repay these bonds in the event of default by the Board,
the City is financially accountable for the debts of the Board. Complete financial statements
of the Board may be obtained from the Board of Water Supply, 630 South Beretania Street,
Honolulu, Hawaii 96843.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Government-wide and Fund Financial Statements — The government-wide financial
statements (i.e., the statement of net assets and the statement of activities) report
information on all of the activities of the primary government and its component unit,
excluding the fiduciary funds. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities, which normally are supported by
taxes and intergovernmental revenues, are reported separately from business-type
activities, which rely to a significant extent on fees and charges for support. Likewise, the
primary government is reported separately from the legally separate component unit for
which the primary government is financially accountable.

The statement of activities reflects the direct expenses of the functional category or
segment, which are supported by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include
1) charges to customers or applicants who purchase, use, or directly benefit from goods,
services, or privileges provided by a given function or segment and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for the governmental funds, proprietary funds,
and fiduciary funds, even though the fiduciary funds are excluded from the government-wide

financial statements. Major individual governmental funds and major individual proprietary
(enterprise) funds are reported as separate columns in the fund financial statements.

The City reports the following as major governmental funds:

General Fund

This fund is the City’s primary operating fund. It includes all financial resources of the
general government, except those required to be accounted for in another fund.

Highway Fund

This fund accounts for disposition of proceeds from special revenues earmarked by law
for highway and related activities. Major revenue sources include the City fuel tax,
vehicle weight tax and public utility franchise tax.

General Obligation Bond and Interest Redemption Fund

This fund accounts for payments of principal and interest on general obligation serial
bonds issued by the City.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Transit Fund

This fund receives transfers of all monies collected from the county surcharge on state
excise and use tax by the General Fund and provides budgetary control and
accountability of monies collected for the mass transit project.

Ali of the City proprietary funds are reported as major proprietary funds:
Housing Development Special Fund

This fund accounts for monies designated for the development of housing for sale or for
rental by the City. Transactions in this fund are incorporated in the special statements
for the housing program.

Sewer Fund

This fund accounts for all monies received pursuant to the provisions of the Federal
Water Pollution Control Act amendments of 1972 and the Hawaii Revised Statutes and
expended for the purposes authorized.

Solid Waste Special Fund

This fund accounts for all revenues derived from the operation of the City’s Refuse
Division, solid waste disposal programs, glass recycling program, and other recycling
programs. All monies placed in this fund are maintained in separate accounts identified
with and expended for the intended purposes.

Public Transportation System

The Bus Transportation Fund was created for the management, operation, and
maintenance of the bus transportation system, including the City bus system (The Bus)
and the special transit service (The Handi-Van).

Measurement Focus, Basis of Accounting and Financial Statement Presentation —
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. Agency funds, included in the fiduciary fund financial
statements, apply the accrual basis of accounting but do not have a measurement focus.
Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed by the provider have been met.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Measurable means the
amounts are determinable. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current
period. For this purpose, the government considers revenues to be available if they are
collected within thirty days of the end of the current fiscal period. Revenues not considered
available are recorded as deferred revenues. Revenues susceptible to accrual are real
property taxes collected within sixty days after fiscal year end, fuel taxes, rents and
concessions, interest and special assessments. Licenses and permits revenues, franchise
taxes, charges for current services, fines, forfeitures, penaities and other miscellaneous
revenues are not susceptible to accrual because they are not measurable until received in
cash.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and
contractual requirements of the individual programs are used as guidance. There are
essentially two types of these revenues. For one type of revenues, monies must be
expended for a specific purpose or project and revenues are recognized to the extent of
such expenditures. Revenues of this type are deferred for monies received in advance of
expenditures and accrued for expenditures in advance of monies received. For the other
type of revenues, monies are virtually unrestricted as to purpose of the expenditure. These
resources are reflected as revenues at the time of receipt, or earlier if the susceptible to
accrual criteria are met.

Expenditures generally are recorded when a liability is incurred. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and
judgments, are recorded only when payment is due.

The City's fiduciary funds are presented in the fund financial statement by type. Since by
definition these assets are being held for the benefit of a third party and cannot be used to
address activities or obligations of the government, these funds are not incorporated into the
government-wide statements.

Fund Types - The financial transactions of the City are recorded in individual funds. Each
fund is accounted for by providing a separate set of self-balancing accounts that comprises
its assets, liabilities, reserves, fund balances, revenues and expenditures/expenses. There
are certain minimum criteria (percentage of the assets, liabilities, revenues or
expenditures/expenses of either fund category or the governmental and enterprise funds
combined) for the determination of major funds. The non-major funds are combined in a
column in the fund financial statements and detailed in the combining section.
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Fiscal Year Ended June 30, 2010

The City has the following fund types:

Governmental Fund Types

The focus of governmental fund measurement (in the fund financial statements) is upon
determination of financial position and changes in financial position (sources, uses and
balances of financial resources) rather than upon net income.

The City’s governmental fund types are as follows:

General Fund — The general fund is the general operating fund of the City. It is
used to account for all financial resources except those required to be accounted
for in another fund.

Special Revenue Funds — Special revenue funds are used to account for the
proceeds of specific revenue sources (other than special assessments,
expendable trusts or major capital projects) that are legally restricted to
expenditures for specified purposes.

Debt Service Funds - Debt service funds are used to account for the
accumulation of resources for, and the payment of debt principal, interest and
related costs.

Capital Projects Funds — Capital projects funds are used to account for
financial resources to be used for the acquisition or construction of major capital
facilities (other than those financed by proprietary funds).

Proprietary Funds

The focus of proprietary fund measurement is upon determination of operating income,
changes in net assets, financial position and cash flows. The generally accepted
accounting principles applicable are those similar to businesses in the private sector.
The City maintains four proprietary enterprise fund types (Housing, Sewer, Solid Waste
and Public Transportation) as well as its discretely presented component unit under the
following criteria:

Enterprise Funds — Enterprise funds are used to account for operations that are
financed and operated in a manner similar to private business enterprises
(a) where the intent of the governing body is that the costs (i.e., expenses
including depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges;
or (b) where the goveming body has decided that periodic determination of
revenues earned, expenses incurred and/or net income is appropriate for capital
maintenance, public policy, management control, accountability or other
purposes.
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Fiduciary Funds

The fiduciary funds are used to account for assets and activities when a governmental
unit is functioning as a trustee or an agent for another party. The following are the
City’s significant fiduciary funds:

o Community Services

¢ Design and Construction

e Ewa Highway Master Plan Impact Fees
e Lester McCoy Pavilion

¢ Liquor Commission

e Payroll Clearance

e Planning and Permitting

Proprietary funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing
and delivering goods in connection with a proprietary fund’s principal ongoing operations.
The principal operating revenues of the City’s enterprise funds are charges to customers for
sales and services. Operating expenses for enterprise funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the government’s
policy to use restricted funds first, then unrestricted resources as they are needed.

The accompanying financial statements of the City have been prepared in conformity with
generally accepted accounting principles (GAAP) for governments as prescribed by the
Governmental Accounting Standards Board (GASB). Pronouncements of the Financial
Accounting Standards Board (FASB) issued after November 30, 1989 are not applied in the
presentation of the financial statements of the proprietary fund types in accordance with
GASB Statement No. 34.

Budgets and Budgetary Accounting

Annual operating and project-length capital budgets are adopted on a basis consistent with
GAAP except that encumbrances are treated as budgeted expenditures in the year the
commitments are made.



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments
for the expenditure of monies are recorded in order to reserve that portion of the applicable
operating budget appropriation, is employed as an extension of formal budgetary integration
in the general fund and in certain special revenue funds (in the fund financial statements).
Capital projects funds (in the fund financial statements) employ encumbrance accounting in
order to reserve for construction contracts that portion of the applicable capital projects
appropriation.

Encumbrances are recorded at the time purchase orders, construction contracts or other
contracts or commitments are awarded, except for contracts awarded contingent upon the
availability of nonbudgeted federal or state grant monies. Encumbrances outstanding at
year end are reported as reservations of fund balances (in the fund financial statements)
and do not constitute expenditures or liabilities because the commitments will be honored
during the subsequent year.

Cash and Investments

Cash and cash equivalents are considered to be demand and time deposits primarily with
various financial institutions in Hawaii, with fiscal agents, short-term investments with
original maturity of three months or less from date of acquisition, and imprest and change
funds. Cash on deposit with financial institutions is collateralized in accordance with State
statutes.

Investments consist of participating interest-earning contracts such as investments in U.S.
government securities and investments purchased under agreements to resell to banks
(repurchase agreements). Investments are stated at amortized cost.

The City values investments in accordance with fair value standards for investments in
certain types of financial instruments. The City’s investments fall into categories that can be
valued by cost-based measures.

Real Property Taxes

Real property taxes are assessed and billed annually. The City’s real property taxes, which
are levied on July 1 and billed on July 20 of each year, are based on assessed valuations
as of October 1, and are due in two equal installments on the following August 20 and
February 20. Accordingly, real property taxes receivable at June 30 of each year are
delinquent and amounts that are not collected within sixty days after June 30 of each year
are reported as deferred revenue in the fund financial statements. A lien for real property
taxes attaches as of July 1 of each year.

Unbilled Receivables
Included in the enterprise fund — discretely presented component unit and enterprise fund —
proprietary fund type receivables at June 30, 2010, were unbilled water and sewer charges

(due to the use of cycle billings) in the amounts of $10.5 million and $24.7 million,
respectively.
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Inventories of Parts, Materials and Supplies

Inventories of parts, materials and supplies are stated at weighted average cost, which
approximates fair value. The costs of inventories are recorded as expenditures when
consumed rather than when purchased.

Inventory of Real Estate Held for Sale

Real estate held for sale is stated at the lower of cost or estimated net realizable value, with
cost being determined by the specific identification method. All estimated costs to the
anticipated date of disposition are considered in the determination of estimated net
realizable value. Costs include all costs directly related to the planning of improvements to
be constructed on the land, interest and other carrying charges. Interest on loans used to
finance development or construction activities is capitalized during the development period.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets
(e.g., roads, bridges, sidewalks and similar items), are reported in the applicable
governmental or business-type activities columns in the government-wide financial
statements. All infrastructure assets acquired prior to fiscal year 1980 are capitalized and
those acquired after this date are capitalized when certain thresholds are met. Assets with
an initial, individual cost of $5,000 or more for equipment and $100,000 for buildings,
structures and infrastructure, and an estimated useful life of more than one year are
capitalized. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated and accepted capital assets are recorded at estimated
fair market value or appraised value at time of acceptance by City Council. Additions,
improvements and other capital outlays that significantly extend the useful life of an asset
are capitalized. Other costs related to repairs and maintenance are expensed as incurred.

Depreciation on all assets is provided for on the straight-line basis over the following
estimated useful lives:

Years
Infrastructure 8-75
Buildings and improvements 10-50
Transmission and distribution system 13-60
Equipment and machinery 5-25
Buses and other transit vehicles 7-12

Bond Issue Costs, Original Issue Discount or Premium and Deferred Losses
on Refundings

Bond issue costs are deferred and are amortized over the life of the respective issue on a
straight-line basis. Original issue discount or premium and deferred losses on refundings
are amortized using the straight-line method over the terms of the respective issues and are
added to or offset against the bonds payable in the statement of net assets.
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Intrafund and Interfund Transactions

Interfund receivables and payables are reported in each fund. Transfers of financial
resources between agencies and activities included in the same fund, which are recorded
as revenues by the transferee and expenditures or expenses by the transferor, have been
eliminated. Transactions that represent reimbursements to a fund for expenditures or
expenses initially made from it that are properly applicable to another fund are recorded as
expenditures or expenses in the reimbursing fund and as reductions of expenditures or
expenses in the reimbursed fund.

Transfers from the primary government include operating loss subsidies of $124.3 million to
the Public Transportation System and authorized transfers from funds receiving revenues to
funds that will expend those resources. Contributions to the capital accounts of enterprise
funds are reflected in the statement of revenue, expenses and changes in fund net assets.

Net Assets

Net assets comprise the various net earnings (losses) from operating and nonoperating
revenues, expenses, transfers and contributed capital. Net assets are classified in the
following three components: invested in capital assets, net of related debt; restricted for
capital activity and debt service; and unrestricted net assets. Invested in capital assets, net
of related debt, consists of capital assets, net of accumulated depreciation and outstanding
debt attributable to the acquisition, construction or improvement of those assets. Debt
related to unspent proceeds or other restricted cash and investments at year-end are not
included in the calculation of the amount invested in capital assets, net of related debt.
Restricted for capital activity and debt service consists of net assets for which constraints
are placed thereon by external parties, such as lenders, grantors, contributors, laws,
regulations and enabling legislation, including self-imposed legal mandates. Unrestricted
net assets consist of all other net assets not included in the above categories.

Retirement Plan Contributions

In fiscal year 2005, the City’s contribution to the Employees’ Retirement System of the State
of Hawaii was based on an actuarial computation contribution which consisted of the normal
cost plus a level annual payment required to amortize an unfunded actuarial accrued liability
over the remaining period of 27 years from July 1, 2002. Effective July 1, 2005, a dollar
contribution is not determined under the provisions of Act 181/2004. Instead a fixed
percentage of payroll is contributed (15.75% for Police and Fire and 13.75% for all other
employees). On July 1, 2008, the percentages increased to 19.70% for Police and Fire, and
15.00% for all others.

Deferred Compensation Plan

All full-time employees of the City and its component unit are eligible to participate in the
City and County of Honolulu’s Public Employees’ Deferred Compensation Program (Plan),
adopted pursuant to Internal Revenue Code Section 457. The Plan permits eligible
employees to defer a portion of their salary until future years by contributing to a fund
managed by a plan administrator. The deferred compensation amounts are not available to
employees until termination, retirement, death or unforeseeable emergency.
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A trust fund was established to protect plan assets from claims of general creditors and from
diversion to any uses other than paying benefits to participants and beneficiaries. Deferred
compensation plan assets of $356.3 million are not reported in the accompanying financial
statements at June 30, 2010.

Compensated Absences

The City accrues accumulated unpaid vacation when earned (or estimated to be earned) by
the employee. Vacation benefits accrue at a rate of one and three-quarters working days
for each month. Each employee is allowed to accumulate a maximum of 90 days of
vacation as of the end of the calendar year.

Sick leave accumulates at the rate of one and three-quarters working days for each month,
without limit. Sick leave is taken only in the event of illness and is not convertible to pay;
accordingly, sick leave is not accrued in the accompanying financial statements.
Employees who retire or leave government service in good standing with sixty or more
unused sick leave days are entitled to an additional service credit in the retirement system.
At June 30, 2010, accumulated sick leave amounted to $375.7 million.

Leases

Leases that transfer substantially all of the risks and benefits of ownership are accounted for
as capital leases. Other leases are operating leases. Capital leases are included in capital
assets and, where appropriate, are amortized over the shorter of their estimated economic
useful lives or lease terms. The related capital lease obligations are included in long-term
debt. Operating leases are expended (or expensed) when the related liability is incurred.

Enterprise Funds

The City maintains five enterprise funds consisting of the Public Transportation System
(“PTS”), the Solid Waste Special Fund, the Sewer Fund and the Housing Development
Special Fund, which are included in the proprietary fund type, and the Board of Water
Supply, which is a discretely presented component unit.

Information describing these enterprise funds, including significant accounting policies, is
described in Notes 11 and 15.

Deficit Balances

The Housing Special Development Fund showed a decrease in the deficit net asset balance
of $4.5 million to $4.2 million at June 30, 2010 as a result of transfers from the General
Fund. It is anticipated that the City will continue to provide significant operating subsidies
for the Housing Development Special Fund.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenues,
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expenses/expenditures, and other financing sources and uses during the reporting period.
Actual results could differ from those estimates.

New Accounting Pronouncements

In June 2007, the GASB issued Statement No. 51, Accounting and Financial Reporting for
Intangible Assets. This Statement requires that all intangible assets not specifically
excluded by its scope provisions be classified as capital assets. The objective of this
Statement is to establish accounting and financial reporting requirements for intangible
assets to reduce these inconsistencies, thereby enhancing the comparability of the
accounting and financial reporting of such assets among state and city governments. The
provisions of this Statement are effective for the City for periods beginning after
June 15, 2009. The City implemented Statement No. 51 for fiscal year ended June 30,
2010. The impact of the implementation of Statement No. 51 on the City's financial
statement was immaterial.

In March 2009, the GASB issued Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions. This Statement establishes fund balance
classifications that comprise a hierarchy based primarily on the extent to which a
government is bound to observe constraints imposed upon the use of the resources
reported in governmental funds. The requirements in this Statement will improve financial
reporting by providing fund balance categories and classifications that will be more easily
understood. The provisions of this Statement are effective for the City for periods beginning
after June 15, 2010. The City has not yet determined the effect this Statement will have on
its financial statements.

In December 2010, GASB issued Statement No. 60, Accounting and Financial Reporting for
Service Concession Arrangements. This Statement addresses how to account for and
report service concession arrangements (SCAs), a type of public-private or public-public
partnership that local governments are entering into. The Statement will improve financial
reporting by establishing recognition, measurement, and disclosure requirements for SCAs.
The provisions for this statement are effective for the City for periods beginning after
December 15, 2011. The City has not yet determined the effect this Statement will have on
its financial statements.

In December 2010, GASB issued Statement No. 61, The Financial Reporting Entity:
Omnibus, amending the requirements of Statement No. 14, The Financial Reporting Entity,
and Statement No. 34, Basic Financial Statements- and Management's Discussion and
Analysis — for State and local Governments. This Statement improves the financial reporting
for governmental entities, which is comprised of primary government and related entities
(component units). The Statement amends the criteria for blending which helps ensure that
the primary government includes only those component units that are so intertwined with
primary government. The provisions of this statement are effective for the City for periods
beginning after June 15, 2012. The City has not yet determined the effect this Statement
will have on its financial statements.
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Financial Statement Presentation

Certain prior year information has been presented in the supplementary fund financial
statements in order to provide an understanding of the changes in financial position and
operations of these funds.

Budgets and Budgetary Accounting

On or before March 2, the Mayor submits to the City Council proposed operating and capital
budgets for the ensuing fiscal year commencing on July 1. The budgets are on a basis
consistent with GAAP except that encumbrances are treated as budgeted expenditures in
the year the commitments are made. After public hearings, and on or prior to June 15, the
budgets are legally enacted through passage of a budget ordinance by the City Council.

All proprietary funds have legally adopted annual budgets as well as the following
governmental funds: General Fund, Highway Fund, Highway Beautification and Disposal of
Abandoned Vehicles Revolving Fund, Bikeway Fund, Parks and Playgrounds Fund, Federal
Revenue Sharing Fund, Liquor Commission Fund, Rental Assistance Fund, Zoo Animal
Purchase Fund, Hanauma Bay Nature Preserve Fund, Reserve for Fiscal Stability Fund,
Transit Fund, Community Development Fund, Golf Fund, Special Events Fund, Special
Projects Fund, Federal Grants Fund, Housing and Community Development Rehabilitation
Loan Fund, Housing and Community Development Section 8 Contract Fund, Leasehold
Conversion Fund, Other Post-Employment Benefits Reserve Fund, and the Clean Water
and Natural Lands Fund.

Formal budgetary integration is employed (i.e., annual operating budgets are legally
adopted) for the General Fund and special revenue funds. Effective budgetary control for
debt service, trust and agency, and revolving funds is achieved through bond indentures,
contractual provisions and legislation. Formal budgetary integration is not employed for
capital projects because effective budgetary control is achieved through contractual
provisions and project oversight. Flexible budgeting (i.e., the relationship of costs to
revenues) is employed for enterprise funds.

Appropriations lapse at the end of the fiscal year if not expended or encumbered, except
that appropriations for capital projects lapse twelve months after the end of the fiscal year if
not at least partially expended or encumbered. Certain federal and state grant funds are
automatically appropriated when received.

The Mayor is authorized to transfer appropriations between activities within a department
and character expenditures with the same activity subject to certain limitations. City Council
approval by resolution is required for 1) any transfer of funds between activities when the
cumulative amount of transfers from or to an activity totals in excess of $100,000 or ten
percent of the amount appropriated for that activity, and 2) any transfer of funds between
characters of expenditure within the same activity when the cumulative amount of such
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transfers exceeds the lesser of $100,000, or the greater of ten percent of the appropriation
or $10,000. To transfer appropriations between departments, the legal level of budgeting,
amendments must be made to the enacted budget ordinance. Only the Mayor may propose
amendments to the enacted budget ordinance.

The financial statements aggregate budgetary information at the functional level. The legal
level of budgetary control (i.e., department level) is reported in the individual fund
statements. The budget figures presented include all amendments to the enacted budget
ordinances.

Reconciliation of Government-Wide and Fund Financial Statements

Explanation of Certain Differences Between the Governmental Funds Balance
Sheet and the Government-Wide Statement of Net Assets

The governmental funds balance sheet includes a reconciliation between fund balance of
total governmental funds and net assets of governmental activities as reported in the
government-wide statement of net assets. One element of that reconciliation explains that,
“long-term liabilities, including bonds payable, are not due and payable in the current period
and, therefore, are not reported in the funds.” Long-term liabilities applicable to the City's
governmental activities are not due and payable in the current period and, accordingly, are
not reported as fund liabilities. However, all current and long-term liabilities are reported in
the statement of net assets. The details of this $2.26 billion difference are as follows
(amounts in thousands):

Long-term liabilities (see Note 8) $ (2,217,378)
Accrued interest payable and other (40,890)

$ (2,258,268)

The governmental fund statement of revenues, expenditures and changes in fund balances
includes a reconciliation between net change in fund balances of total governmental funds
and change in net assets of governmental activities as reported in the government-wide
statement of activities. One element of that reconciliation states that, “Governmental funds
report capital outlays as expenditures. The statement of activities reports depreciation
expense on capital assets.” The details of this $226.8 million difference are as follows
(amounts in thousands):

Capital outlays $ 309,414

Depreciation expense (82,657)
226,757
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Another element of that reconciliation states that, “Proceeds from the issuance of long-term
debt are reported as providing current financial resources in the governmental funds, but
are reported as long-term debt in the government-wide financial statements. Repayment of
such debt is reported as an expenditure for governmental funds but is reported as a
reduction of debt in the government-wide financial statements.” The details of this
$49.6 million difference are as follows (amounts in thousands):

Debt Issued:
General obligation bonds, net $ (94,891)
Tax-exempt commercial paper (20,000)
Total (114,891)
Principal Repayments:
General obligation bonds, net 143,505
Tax-exempt commercial paper 20,000
Other long-term debt 1,012
Total 164,517
Net adjustment $ 49,626

Another element of that reconciliation states that, “Some expenses reported in the
statement of activities do not require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds.” The details of this $56.0 million
difference are as follows (amounts in thousands):

Compensated absences $ (3,238)
Claims and judgments 2,426
Other postretirement benefits (52,624)
Other (2,599)
Net adjustment $ (56,035)

Cash and Investments

The City maintains a cash and investment pool that is used by all funds, except the Oahu
Transit Services, Inc. workers’ compensation trust fund, which is held separately by the
independent plan administrator (see note 11). The respective portion of this pool for each
fund is displayed in the accompanying financial statements.

Cash and Cash Equivalents

The City's demand deposits, including those of its fiduciary funds and component unit, are
fully insured or collateralized with securities held by the City or its agents in the City’s name.
Section 38-3, Hawaii Revised Statutes and the City’s policy on collateralization govern
acceptable forms of collateral.

62



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Investments

State statutes authorize the City to invest in obligations of the U.S. Treasury and U.S.
agencies, obligations of other states, cities, and counties, mutual funds and bank
repurchase agreements. Investments in repurchase agreements are primarily U.S.
government or federal agency securities. Section 46-50, Hawaii Revised Statutes, the
City's investment policy and resolution 98-295, CD1 govern acceptable types of
investments. The City’'s resolution 07-51, CD1 govern the deposit and short-term
investment of general excise and use tax revenues.

Credit Risk and Foreign Currency Risk
The City invests primarily in obligations of the U.S. government with a AAA rating except for
$2 million invested in Student loan auction rate securities with a rating of BAA1.

Interest Rate Risk

The City structures the investment portfolio so that securities mature to meet cash
requirements for ongoing operations avoiding the need to sell securities on the open market
prior to maturity. This practice decreases the City's exposure to risk caused by the
fluctuation in interest rates. The City may invest operating funds primarily in shorter-term
securities, money market mutual funds, or similar investment pools. As of June 30, 2010,
the City had no investments in money market mutual funds or external investment pools
except for $1.1 million of restricted assets held in a money market mutual fund.

Concentration of Credit Risk

As of June 30, 2010, $12.7 million in investments were issued by FSA Capital Management
Services LLC.

The fair value and maturities of investments as of June 30, 2010 were as follows (amount in
thousands):

Investment Maturity in Years

Reported Fair Less than More than
Amount Value One 1to5 6 to 10 10
Primary Government:
Repurchase agreement $ 1562 § 1,562 $ 1562 § - $ - 5 -
Student loan auction rate securities 2,000 2,000 - - - 2,000
Guaranteed investment contracts 12,707 12,707 - - - 12,707
Total $ 16,269 § 16,269 $ 1,662 § - $§ - $ 14707
Component Unit:
U.S. government securities $ 122,843 § 122,843 $ 21124 $ 101,719 $ - § -
Corporate bonds 39,994 39,994 1,814 38,180 - -
Total $ 162,837 $ 162,837 $ 22938 $ 139899 $ - § -
Fiduciary Funds:
Certificate of Deposits $ 5307 § 5307 $ 5307 $ - $ - 8 -
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Receivables

Receivable balances, net of allowances for uncollectible accounts, at June 30, 2010
consisted of the following (amounts in thousands):

Governmental Business-Type
Activities Activities
Real property taxes $ 15,728 $ -
Accounts 1,077 61,643
Public utilities franchise tax 18,751 -
Special assessments 68 -
Notes 70,023 -
Intergovernmental 82,891 -
Interest 67 58
Payroll and others 16,908 2,025
Allowance for uncollectible accounts (1,070) (7,517)
$ 204,443 56,209

Revenues not collected within 60 days of fiscal year end are recorded as deferred revenue
in the government funds. $115.5 million of the receivables for governmental activities have
been deferred at June 30, 2010. Notes receivable include $2.2 million in grant loans, with
indefinite repayment terms.

The only receivables not expected to be collected within one year are the noncurrent portion

of the notes receivable in the amount of $69.4 million, which are generally due to the City on
various dates through 2073.
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Capital Assets

The following is a summary of changes in capital assets during the fiscal year ended
June 30, 2010 (amounts in thousands):

Primary Government .
Balance at Balance at
July 1, Retirements/ June 30,
2009 Additions Transfers - 2010
Govemmental Activities:
Depreciable Assets —
Infrastructure $ 1015574 §$ 125007 $ (25,333) $ 1,115,338
Buildings and improvements 1,120,847 79,479 (18,744) 1,181,582
Equipment and machinery 267,341 23,889 (3,919) 287,311
Total depreciable assets 2,403,762 228,465 (47,996) 2,584,231
Less Accumulated Depreciation —~
Infrastructure (494,609) (24,139) 127 (518,621)
Buildings and improvements (470,323) (38,400) 5473 (503,250)
Equipment and machinery (182,293) (20,118) 3,133 (199,278)
Total accumulated
depreciation (1,147,225) (82,657) 8,733 (1,221,149)
1,256,537 145,808 (39,263) 1,363,082
Land 456,927 30,312 (3,030) 484,209
Construction Work in Progress 352,927 216,972 (124,042) 445,857
Governmental activities —
capital assets, net 2066391 § 393092 §$ (166335) $ 2293148
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Primary Government
Balance at Balance at
July 1, Retirements/ June 30,
2009 Additions Transfers 2010
Business-type Activities:
Depreciable Assets ~
Infrastructure $ 1016918 $ 90,698 $ (3,358) $ 1,104,258
Buildings and improvements 1,013,035 19,082 - 1,032,117
Equipment and machinery 530,347 27,755 (6,210) 551,892
Total depreciable assets 2,560,300 137,635 (9,568) 2,688,267
Less Accumulated Depreciation —
Infrastructure (183,820) (22,235) 155 (205,900)
Buildings and improvements (228,813) (25,412) - (254,225)
Equipment and machinery (434,326) (31,759) 5,607 (460,478)
Total accumulated
depreciation (846,959) (79,406) 5,762 (920,603)
1,713,341 58,129 (3,806) 1,767,664
Land 120,804 195 4 120,995
Construction Work in Progress 407,881 316,521 (87,648) 636,754
Business-type activities -
capital assets, net $ 2242026 $ 374845 $ (91,458) § 2525413
Component Unit
Depreciable Assets —
Infrastructure $ 1217427 $ 9499 § 18,048 $ 1,244,974
Buildings and improvements 146,070 - 1,508 147,578
Equipment and machinery 223,489 3,118 4,902 231,509
Total depreciable assets 1,586,986 12,617 24,458 1,624,061
Less Accumulated Depreciation —
Infrastructure (461,323) (26,961) 498 (487,786)
Buildings and improvements (47,721) (3,400) 136 (50,985)
Equipment and machinery (137,643) (11,282) 1,537 (147,388)
Total accumulated
depreciation (646,687) (41,643) 2,171 (686,159)
940,299 (29,026) 26,629 937,902
Land 32,373 - - 32,373
Construction Work in Progress 187,571 36,318 (35,891) 187,998
Component unit —
capital assets, net $ 1160243 $ 7292 $ (9,262) $ 1,158,273
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Depreciation expense was charged as follows (amounts in thousands):

Governmental Activities:

General government $ 19,872
Public safety 19,778
Highways and streets 21,008
Health and human services 459
Utilities 831
Culture-recreation 20,709

Total depreciation expense — governmental activities $ 82,657

Business-type Activities:

Sewer $ 42,281
Solid waste 16,909
Housing 3,692
Public Transportation System 16,524

Total depreciation expense - business-type activities $ 79,406

Component Unit:
Board of Water Supply ($1,541 of depreciation expense was capitalized to projects) $ 40,101

Interfund Balances

The following is a summary of amounts due from and due to other funds at June 30, 2010
(amounts in thousands):

Due From Due to
Other Funds Other Funds

General Fund $ 27339 $ 45,217

Highway Fund 499 1,099

G.O. Bond and Interest Redemption Fund - 785

Transit Fund 36,455 -

Nonmajor Governmental Funds 1,612 23,428

Fiduciary Funds 1,104 -
Enterprise Funds:

Housing Development Special Fund 1 -

Sewer Fund 1,027 3,632

Solid Waste Special Fund 7,705 1,681

$ 75,742 $ 75,742
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The main purpose for these interfund balances, are: interfund loans; subsidies and other
transfers required by ordinance; capital improvement projects; accruals of interfund
transactions; and cash not transferred before the end of the fiscal year. At June 30, 2010,
there are no interfund balances that are not expected to be repaid.

The following is a summary of amounts transferred from and transferred to other funds at
June 30, 2010 (amounts in thousands):

Transferred Transferred
From To

Other Funds Other Funds
General Fund $ 102,267 § 563,749
Highway Fund - 93,605
G.0. Bond and Interest Redemption Fund 185,013 -
Transit Fund 167,555 -
Nonmajor Governmental Funds 32,516 20,366

Enterprise Funds:

Housing Development Special Fund 7,413 -
Sewer Fund - 9,486
Solid Waste Special Fund 87,973 9,862
Public Transportation System 124,331 -
$ 697,068 $ 697,068

The main purpose for these interfund transfers, as provided by ordinance, are: for the
recovery of central administrative expenses to the General Fund; for debt service payments
and recoveries to the General Fund; for debt service payments and operating subsidies
from the General Fund; and general excise tax surcharge to the Transit Fund.

There are no significant transfers that either are non-recurring or are inconsistent with the
fund making the transfer.
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Long-Term Liabilities

The following is a summary of changes in long-term liabilities included in the governmental
activities, business-type activities, and the component unit during the fiscal year ended
June 30, 2010 (amounts in thousands):

Balance at Balance at Amounts
July 1, June 30, Due Within
2009 Additions Reductions 2010 One Year
Governmentat Activities:
General obligation bonds $ 1941715 § 91,446 § 136321 $ 1896840 $ 89,155
Tax-exempt commercial paper - 20,000 20,000 - -
Notes payable to federal
and state govemments 4,878 - 442 4,436 460
Capital lease 1,602 - 570 1,032 587
Compensated absences 95,175 33,704 30,465 98,414 4,112
Other postemployment benefits 65,088 101,697 49,074 117,711 -
Claims and judgments (Note 13) 64,020 20,886 23,312 61,594 26,668
2,172,478 267,733 260,184 2,180,027 120,982
Add:  Unamortized premium 65,200 5,122 10,183 60,139 -
Less: Unamortized discount (348) - (29) (319) -
Deferred loss on refunding (23,762) (1,677) (2,970) (22,469) -
Total $ 2213568 $ 271,178  § 267,368 $ 22173718 § 120,982
Business-Type Activities:
General obligation bonds $ 272,001 $ 150419 § 32694 389726 $ 14,201
Revenue bonds 1,211,500 278,080 188,590 1,300,990 19,095
Notes payable to state govemment 157,310 49,147 13,354 193,103 15,365
Reserve for insurance claims payable 19,106 9,969 12,273 16,802 6,142
Other postemployment benefits 5,074 16,016 8,034 13,056 -
Estimated liability for landfill dlosure and
post dlosure care costs (Note 14) 19,509 - 7,992 11,517 3,080
Compensated absences 11,882 3,683 4,063 11,502 509
Deferred Revenue - 8,626 - 8,626 -
Arbitrage Rebate 2,600 - - 2,600
1,698,982 515,940 267,000 1,947,922 58,392
Add:  Unamortized premium 36,485 23,845 5,163 55,167 -
Less: Unamortized discount (17,619) (141) (2,328) (15,432) -
Deferred loss on refunding (3,776) (4,262) (632) (7,406) -
Total $ 1714072 § 535382 $ 260203 $ 1980251 $ 58,392
Discretely Presented Component Unit:
Revenue bonds $ 307560 $ - § 6165 § 301395 § 6,435
Notes payable to state govemments 25,376 7,058 1,502 30,932 1,516
Compensated absences 7,049 1,823 2,159 6,713 2,159
Other postemployment benefits 3,832 7,862 8,773 2,921 -
Customer advances 3,530 6,522 8,179 1,873 -
Accrued workers’ compensation 1,857 629 576 1,910 -
Others 2,083 1,441 734 2,790 -
351,287 25,335 28,088 348,534 10,110
Add:  Unamortized premium 6,394 - 514 5,880 -
Less: Unamortized discount (129) - 6) (123) -
Deferred loss on refunding (2,158) - (102) (2,056) -
Total $ 355394 $ 25335 § 28494 § 352235 § 10,110
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General Obligation Bonds

The City issues general obligation bonds for the construction of major capital facilities.
General obligation bonds in the governmental activities are direct obligations of the City for
which its full faith and credit are pledged. Debt service is paid from the debt service fund.
These bonds were issued during fiscal years 1977 through 2010 in the original amount of
$3.2 billion, less discounts of $521.1 thousand and adjusted for a premium of $113.4 million
that are being amortized over the related term of the bonds. These bonds bear interest at
2.0% to 8.0%, and mature serially through fiscal year 2035. General obligation debt
authorized but not issued yet amounted to $1.5 billion at June 30, 2010.

General obligation bonds in the City's business-type activities are expected to be paid from
their respective revenues. These instruments are also direct obligations of the City for
which its full faith and credit is pledged. These bonds were issued during the fiscal years
1991 through 2010 in the original amount of $1.1 billion, less a discount of $112.0 thousand
and adjusted for a premium of $22.2 million, which are being amortized over the related
term of the bonds. These bonds bear interest at 2.0% to 8.0%, and mature serially through
fiscal year 2035.

On November 19, 2009, the City issued general obligation bonds Series 2009 in the
aggregate amount of $241.9 million. The bonds were comprised of Series D, E and F.

Series 2009D were issued for $142.0 million. The bonds mature annually on September 1,
2014 through 2034 and bear interest rates of 2.3% to 5.3%. For the bonds maturing on and
after September 1, 2020 through September 1, 2034, the City may exercise its option of
redemption on or after September 1, 2019, in whole or in part, at any time, in any order of
maturity selected by the City, and by lot within maturity, at the principal amount thereof, plus
the interest accrued to the date fixed for redemption thereof, without premium. The
proceeds of the bonds were used to reimburse the City for a loan made to fund the H-Power
facility and fund H-Power capital improvements.

Series 2009E (Taxable) were issued for $50.4 million. The bonds mature annually on
September 1, 2014 through 2034 and bear interest rates of 3.3% to 6.3%. The proceeds of
the bonds were used to currently refund the outstanding short-term general obligation tax-
exempt commercial paper Series W and fund various capital improvements of the City. The
bonds were designated as “Build America Bonds” (BAB) under the provisions of the
American Recovery and Reinvestment Act of 2009. The City expects to receive a cash
subsidy payment from the United States Treasury equal to 35% of the interest payable.
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Series 2009F were issued for $49.5 million. The bonds mature annually on September 1,
2014 through 2020 and bear an interest rate of 5%. For bonds maturing on September 1,
2020, the City may exercise its option of redemption on or after September 1, 2019, in
whole or in part, at any time by the City. The proceeds were used to refund a portion of
outstanding General Obligation Bond Series 1993A, 19978, 1999C, 2001A, 2003A, 2004A,
2005A and 2005F.

The refunding generated over $3.8 million of net present value (NPV) savings or 14.0% of
callable refunded par amount. The refunding was structured for upfront cash flow savings
of $6.3 million in fiscal year 2010 and $20.0 million in fiscal year 2011. The refunding
resulted in a $258.0 thousand net decrease on the aggregate debt service total.

The premium and discount generated by each issue will be amortized over the life of the
related bonds.

Revenue Bonds

Water system revenue bonds in the City's component unit were issued during fiscal years
2001, 2004 and 2007 in the original amount of $380.4 million. Water system revenue bonds
are subject to redemption on and after specified dates prior to maturity at the option of the
Board at a price equal to 100% of the principal amount thereof, plus accrued interest. The
bonds mature serially through July 1, 2036 and bear interest at rates ranging from 3.0% to
5.5% at June 30, 2010. The revenue bonds are collateralized by the component unit's
revenues.

During fiscal years ended June 30, 2009 and 2008, the rating of surety bonds for Series
2001, Series 2004 and Series 2006B bonds fell below levels required by the Water System
Revenue Bonds Bond Resolution No. 717, 2001. As such, the Board was required to set
aside approximately $14.0 million in order to utilize the alternative method of meeting the
requirement. These funds are restricted and are not available for operating purposes.

Wastewater system revenue bonds in the City’s business-type activities were issued during
fiscal years 1999 through 2010, in the original amount totaling $1.8 billion, less discounts of
$35.5 million and adjusted for premiums of $48.8 million, which are being amortized over
the related term of the bonds. The bonds bear interest at 2.0% to 6.3% at June 30, 2010
and mature at various dates through fiscal year 2040. The wastewater system revenues
collateralize the revenue bonds.

On September 29, 2009, the City issued wastewater system revenue bonds Series 2009 in

the aggregate amount of $275.3 million. The bonds were comprised of Senior Series A, B
and C and Junior Series A.
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Senior Series 2009A were issued for $78.1 million. The bonds mature annually on July 1,
2010 through 2028 and bear interest rates of 2.0% to 5.0%. For bonds maturing on and
after July 1, 2020 through July 1, 2028, the City may exercise its option of redemption on or
after July 1, 2019, in whole or in part, at any time, in any order of maturity selected by the
City, and by lot within maturity, at the principal amount thereof, plus the interest accrued to
the date fixed for redemption thereof, without premium. The proceeds were used to refund
a portion of outstanding wastewater system revenue bonds Senior Series 1998 and to fund
additions and improvements to the wastewater system of the City. The net present value
savings from cash flow on refunding is $3.1 million. The refunding resulted in a $4.0 million
net decrease on the aggregate debt service total.

Junior Series 2009A were issued for $127.0 million. The bonds mature annually on July 1,
2010 through 2023 and bear interest rates of 2.0% to 5.0%. For bonds maturing on and
after July 1, 2020 through July 1, 2023, the City may exercise its option of redemption on or
after July 1, 2019, in whole or in part, at any time, in any order of maturity selected by the
City, and by lot within maturity, at the principal amount thereof, plus the interest accrued to
the date fixed for redemption thereof, without premium. The proceeds were used to refund
a portion of outstanding wastewater system revenue bonds Junior Series 1998. The net
present value savings from cash flow on refunding is $10.9 million. The refunding resulted
in a $13.5 million net decrease on the aggregate debt service total.

Senior Series 2009B (Taxable) were issued for $40.8 million. The bonds mature annually
on July 1, 2026 through 2035 and bear interest rates of 6.1% to 6.3%. The bonds are
designated as BABs under the provisions of the American Recovery and Reinvestment Act
of 2009. The City expects to receive a cash subsidy payment from the United States
Treasury equal to 35% of the interest payable.

Senior Series 2009C (Taxable) were issued for $29.4 million. The bonds mature annually
on July 1, 2035 through 2039 and bear an interest rate of 6.3%. The bonds are designated
as “Recovery Zone Economic Development Bonds” (RZEDB) under the provisions of the
American Recovery and Reinvestment Act of 2009. The City expects to receive a cash
subsidy payment from the United States Treasury equal to 45% of the interest payable.

The Senior Series 2009B and C proceeds were used to fund additions and improvements to
the wastewater system of the City and to fund the common reserve account.

On March 25, 2010, the United States Department of Agriculture (USDA) through its Rural
Development purchased $2.8 million of the City wastewater system revenue bonds (USDA
Bond Resolution) Series 2010. The bonds mature annually on July 1, 2011 through 2045
and bear an interest rate of 4.0%. The proceeds were used to fund additions and
improvements to the wastewater system of the City.
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Annual debt service requirements to maturity for general obligation bonds and revenue
bonds at June 30, 2010, including interest of $2.3 billion, were as follows (amounts in
thousands):

Governmentai Activities Busi Type Activities Primary Government Total Component Unit

Year Ending interest Principal interest Principal interest Principal interest Principal
June 30:
2011 $ 93834 § 89,155 § 81,162 § 33,206 $ 174996 § 122451 $ 14,349 $ 6435
2012 88,356 103,493 76,123 47,057 164,479 150,550 14,071 8,710
2013 83,173 108,525 74,345 53,085 157,518 161,610 13,777 7,005
2014 77,461 116,462 72,341 51,334 149,802 167,796 13,460 7.320
2015 72,136 96,317 70,275 59,640 142,411 155,957 13,119 7,660
2016-2020 285,901 509,583 313,487 315,856 599,388 825,439 59,666 44,245
2021-2025 173,368 401,100 239,295 344,686 412,663 745,786 47,438 67,020
2026-2030 78,655 346,593 148,094 392,870 226,749 739,463 31,861 72,876
2031-2035 14,190 125,612 60,907 291,263 75,097 416,875 12,997 72,535
2036-2040 - - 8,938 100,849 8,938 100,849 992 19,590
2041-2045 - - 107 637 107 637 - -
2046-2050 6 143 6 143

Total g 967,074 ! 1!898!840 §1!145!080 21!690!716 22!112!154 2 3!587!556 §221!730 !301!395

Total interest costs incurred by the business-type activities and the component unit for the
fiscal year ended June 30, 2010 was $87.6 million, of which $22.4 million was capitalized.

Other Long-Term Debt

The note payable to the federal government is for the City’s share of costs for a federal
project to develop recreational facilities and fish and wildlife resources at the Kaneohe
Reservoir. The note bears interest at 5.1% and requires annual principal and interest
payments through fiscal year 2016. The note amounted to $1.8 million at June 30, 2010.

The notes payable to the state government are for the construction of necessary treatment
works and for other projects intended for wastewater reclamation or waste management.
The notes amounted to $195.7 million at June 30, 2010, bear interest at 0.50% to 3.02%,
and require annual principal and interest payments through fiscal year 2028.

The City has lease purchase contracts for certain equipment, which are accounted for as
capital leases (see Note 12).
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Annual debt service requirements to maturity for the City's governmental activities and
business-type activities for other long-term debt at June 30, 2010, including interest of
$17.6 million, were as follows (amounts in thousands):

Prirmary Govemment
Notes and Loases Cormponent Unit Notes
Interest Principal Intorest Principal
Year Ending June 30: )
2011 $ 2953 § 16412 $ 15 $ 1,516
012 265 16476 119 158
2013 23X%0 16,261 12 1538
014 1,68 15190 106 1,546
215 1514 12810 9 1,562
20162020 4537 59663 k73 7,874
221 - A5 1,56 45311 166 8089
206228 158 16,448 4 7,283
Toidl $ 17657 § 198,574 $ 1,113 § 30,932

Primarily the City’s General and Highway Funds will liquidate the compensated absences
liability attributable to the governmental activities.

Refunded Bonds

The City and the Board of Water Supply defeased certain general obligation and revenue
bonds by placing the proceeds of new bonds in irrevocable trusts to provide for all future
debt service payments on the old bonds. Accordingly, the assets of the irrevocable trusts
and the liability for the defeased bonds are not included in the City’s basic financial
statements. At June 30, 2010, $423.9 million of the City’s and $68.4 million of the Board of
Water Supply’s bonds outstanding were considered defeased.
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Net Assets

At June 30, 2010, net assets of the primary government consisted of the following

(amounts in thousands):

Invested in Capital Assets, Net of Related Debt:

Net property, plant and equipment

Less:
General obligation bonds payable, net
Revenue bonds payable, net
Notes payable and other long-term debt
Instaliment Purchases

Amount of debt related to unspent debt proceeds

Restricted for Debt Service

Unrestricted
Total net assets

75

Governmental Business-Type
Activities Activities

$ 2,293,148 § 2,525,413

(1,934,191) (402,093)

- (1,320,950)

(4,436) (193,103)

(1,032) -

35,819 81,430

389,308 690,697

173 144,307

523,206 295,240

$ 912,687 $ 1,130,244
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10. Employee Benefit Plans

Defined Benefit Pension Plans

Plan Description — Substantially all eligible employees of the City are members of the
Employees’ Retirement System of the State of Hawaii (ERS), a cost-sharing multiple-
employer defined benefit pension plan. The ERS provides retirement benefits as well as
death and disability benefits and is governed by a Board of Trustees. All contributions,
benefits and eligibility requirements are established by HRS Chapter 88, and can be
amended by legislative action.

The ERS is composed of a contributory retirement plan a noncontributory retirement plan
and hybrid retirement plan. Prior to June 30, 1984, the plan consisted of only a contributory
option. In 1984, legislation was enacted to create a new noncontributory option for
members of the ERS who are also covered under social security. Persons employed in
positions not covered by social security are precluded from the noncontributory option. The
noncontributory option provides for reduced benefits and covers most eligible employees
hired after June 30, 1984. Employees hired before that date were allowed to continue under
the contributory option or to elect the new noncontributory option and receive a refund of
employee contributions. All benefits vest after five and ten years of credited service under
the contributory and noncontributory options, respectively. Both options provide a monthly
retirement allowance based on the employee’s age, years of credited service, and average
final compensation (AFC). The AFC is the average salary earned during the five highest
paid years of service, including the vacation payment, if the employee became a member
prior to January 1, 1971. The AFC for members hired on or after that date and prior to
January 1, 2003 is based on the three highest paid years of service, excluding the vacation
payment. Effective January 1, 2003, the AFC is the highest three calendar years or highest
five calendar years plus lump sum vacation payment, or last 36 credited months or last 60
credited months plus lump sum vacation payment.

Most covered employees of the contributing option are required to contribute 7.8% or 12.2%
of their salary. The City is required to contribute the remaining amounts necessary to pay
contributory plan benefits and all amounts necessary to pay noncontributory benefits when
due. The funding method used to calculate the total employer contribution requirement is
the Entry Age Normal Actuarial Cost Method. Under this method, employer contributions to
the ERS are comprised of normal cost plus level annual payments required to amortize the
unfunded actuarial accrued liability over the remaining period of 29 years from July 1, 2000.
Effective July 1, 2005, a dollar contribution is not determined under the provisions of Act
181/2004. Instead a fixed percentage of payroll is contributed (19.7% for Police and Fire
and 15.0% for All Other Employees). The City’s contributions to the ERS, exclusive of its
component unit, for the fiscal years ended June 30, 2008, 2009 and 2010 were
$73.0 million, $88.6 million and $96.7 million respectively, which were equal to the required
contributions for each year.

76



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

The 2004 State of Hawaii legislative sessions approved a hybrid retirement plan, which took
effect on July 1, 2006. Employees who chose to be under this plan are required to
contribute 6.0% of their salary and will receive pensions based on a 2.0% benefit formula
instead of a 1.25% benefit formula under the current non-contributory plan. The hybrid plan
does not affect the City’s contributions to the ERS.

The ERS issues a Comprehensive Annual Financial Report that may be obtained by writing
to the Employees’ Retirement System of the State of Hawaii, 201 Merchant Street, Suite
1400, Honolulu, Hawaii 96813.

Post-Retirement Health Care and Life Insurance Benefits

Plan Description - In addition to providing pension benefits, the City is required by state
statute to contribute to the Hawaii Employer-Union Health Benefits Trust Fund (EUTF). The
EUTF is an agent, multiple-employer defined benefit plan providing certain health care
(medical, prescription, vision and dental) and life insurance benefits to retired City
employees. Act 88 established the EUTF during the 2001 legislative session and is codified
in Chapter 87A, Hawaii Revised Statutes.

For employees hired before July 1, 1996, the City pays 100% of the monthly health care
premium for employees retiring with ten or more years of credited service, and 50% of the
monthly premium for employees retiring with fewer than ten years of credited service.

For employees hired after June 30, 1996 and retiring with 25 years or more of service, the
City pays the entire health care premium. For employees retiring with at least 15 years but
fewer than 25 years of service, the City pays 75% of the monthly Medicare or non-Medicare
premium. For those retiring with at least 10 years but fewer than 15 years of service, the
City pays 50% of the retired employees’ monthly Medicare or non-Medicare premium. For
those retiring with fewer than 10 years of service, the City makes no contributions.

For employees hired after June 30, 2001 and retiring with over 25 years of service, the City
pays 100% of the monthly premium based on the self plan. For those who retire with at
least 15 years but fewer than 25 years of service, the City pays 75% of the retired
employees’ monthly Medicare or non-Medicare premium based on the self plan. For those
retiring with at least 10 years but fewer than 15 years of service, the City pays 50% of the
retired employees’ monthly Medicare or non-Medicare premium based on the self plan. For
those retiring with fewer than 10 years of service, the City makes no contributions.

The City also reimburses 100% of Medicare premium costs for retirees and qualified
dependents (through the State), who are at least 65 years of age and have at least 10 years
of service.

Funding Policy - Contributions are based on negotiated collective bargaining agreements
and are limited by State statute to the actual cost of benefit coverage.
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Annual Other Postemployment Benefits (OPEB) Cost and Net OPEB Obligation - The
City is required to contribute the annual required contribution (ARC) of the employer, an
actuarially determined amount. The ARC represents a level of funding that, if paid on an
ongoing basis, is projected to cover the normal cost each year and amortize any unfunded
actuarial liabilities (or funding excess) over a period not to exceed thirty years. The following
table (with amounts in thousands) displays the components of the annual OPEB cost, the
amount contributed to the plan, and the changes to the City’s net OPEB obligation.

2010 2009

Annual required contribution $ 116,616 $ 104,720
Interest on net OPEB obligation 5,887 4,245
Adjustment to annual required contribution (4,790) (3,316)

Annual OPEB cost 117,713 105,649
Contribution made (57,108) (88,548)

Increase in net OPEB obligation 60,605 17,101
Net OPEB obligation at beginning of fiscal year 70,162 53,061
Net OPEB obligation at end of fiscal year $ 130,767 $ 70,162
Percentage of annual OPEB cost contributed 48.5% 83.8%

Funding Status and Funding Progress - The funded status of the plan (with amounts in

thousands) as of the most recent valuation date is as follows:

Actuarial UAAL as a

Actuarial Actuarial Accrued Unfunded Percentage

Valuation Value Liabliity AAL Funded Covered of Covered
Date of Assets (AAL) (UAAL) Ratio Payroll Payroll
July1,2009 § 40,110 § 1,924,859 § 1,884,749 21% $ 556,742 338.5%
July 1,2007 § - $ 1,242,255 § 1,242,255 0.0% §$ 524,258 237.0%

78



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2010

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples
include assumptions about future employment, mortality, and the healthcare cost trend.
Amounts determined regarding the funded status of the plan and the annual required
contributions of the employer are subject to continual revision as actual results are compared
with past expectations and new estimates are made about the future. The schedule of funding
progress, presented as required supplementary information following the notes to the financial
statements, presents multiyear trend information that shows whether the actuarial value of
plan assets is increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits.

Projections of benefits for financial reporting purposes are based on the substantive plan and
include the types of benefits provided at the time of each valuation and the historical pattern of
sharing of benefit costs between the employer and plan members to that point. The actuarial
methods and assumptions used include techniques that are designed to reduce short-term
volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the
long-term perspective of the calculations.

In the July 1, 2009 actuarial valuation, the entry age normal actuarial cost method was used.
The actuarial assumptions included a discount rate of 7%, which was based on EUTF's
anticipated asset investment retum and the City’s anticipated funding level. Actuarial
assumptions also included an annual health cost trend rate of 9.75% for 2010, reduced by
decrements to an ultimate rate of 5% after 8 years, and projected salary increases of 3.5%.
The unfunded actuarial accrued liability is being amortized over a thirty-year closed period as
a level percentage of projected payrolls.

The EUTF issues a stand-alone financial report that includes financial statements and
required supplementary information, which may be obtained at the following address: State of
Hawaii Employer-Union Health Benefits Trust Fund, 201 Merchant Street, Suite 1520,
Honolulu, Hawaii 96813.
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Enterprise Funds

The City maintains five enterprise funds: the Housing Development Special Fund, the
Sewer Fund, the Solid Waste Special Fund and the Public Transportation System, which
are business-type activities, and the Board of Water Supply, which is a discretely presented
component unit.

Housing Development Special Fund ,
The City created the Housing Development Special Fund to develop affordable housing for
sale or for rental. At June 30, 2010, the City had $75.7 million of general obligation bonds
outstanding, which were used to finance the development of various residential lots and
recreational facilities.

Sewer Fund

The Sewer Fund was created to account for the operations of the City's wastewater system
and is operated primarily through user charges. The Sewer Fund also accounts for the
proceeds of revenue bonds issued to pay all or part of those appropriations for
improvements, repairs, and maintenance of the wastewater treatment system.

Solid Waste Special Fund
The Solid Waste Special Fund accounts for the following activities related to the operations
of the refuse division:

* the City’s refuse collection and disposal operations, which are funded primarily through
General Fund subsidies.

* the recycling program revenues assessed as 12.0% of refuse disposal charges and are
expended for the establishment, operation, management and expansion of the City’s
recycling programs, including programs for waste reduction, development of recycling
markets and recycling awareness.

* the glass incentive program revenues derived for the recycling of glass containers and
paying incentives to glass recyclers.

» operation of the solid waste disposal and energy and materials recovery project
(*H-POWER Facility”).
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H-POWER Facility

The City has agreements with Covanta Honolulu Resource Recovery Venture (“Covanta”) to
operate a solid waste disposal and energy recovery project, the Honolulu Program of Waste
Energy Recovery (the “H-POWER Facility”). The H-POWER Facility processes and
disposes of solid waste, and together with combustion facilities, produces steam used for
the generation of electricity. Revenues are generated from user tip fees and from the sale
of energy products and recovered materials. The H-POWER Facility commenced
commercial operations on May 21, 1990, and the City has a 25-year contract to sell
electricity generated to a utility company.

The City has contracted with Covanta to design, build, operate, and maintain the third boiler
expansion project, which will add another 900 tons per day of waste processing capacity in
addition to 27 megawatts of electrical generation to the current 46 megawatt electrical
generation. The expansion is scheduled to begin commercial operations in mid-2012. The
current operating contract with Covanta has been amended and restated to extend the term
to another 20-year period to operate both the original and the expansion facilities.

As of June 30, 2010, the City had $184.3 million of general obligation bonds outstanding
which were used to finance the construction and purchase of the H-POWER Facility.

Public Transportation System
The Department of Transportation Services oversees the administration and operation of

the Public Transportation System (the City’s bus and paratransit systems or “PTS") on the
island of Oahu.

The City has an agreement with Oahu Transit Services, Inc. (“OTS") to provide for the
management of the City’'s bus and paratransit systems. OTS provides the employees to
operate and manage the bus and paratransit systems. The City reimburses OTS for
operating expenses. The management fee for the period July 1, 2009 to June 30, 2010 was
$468,520. In July 2010, the agreement between OTS and the City was extended. The
extension provides for the City to pay OTS $117,130 per quarter beginning with the quarter

ended September 30, 2010, untl a new management and operations agreement is
executed.

The agreement provides that the City furnish, but retain title to, the transit buses, paratransit
buses, properties, facilities and equipment used in the systems. Revenues collected by
OTS, excluding management fees, are the property of the City and are remitted to a
depository account controlled by the City.

Other Assets — OTS established trust funds for the purpose of maintaining adequate funds

for expenses incurred through its workers’ compensation, general, and auto liability self-
insurance programs. At June 30, 2010, these assets held by OTS amounted to $1,114,000.
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Reserve for Insurance Claims Payable - The City sponsors an automotive and general
liability self-insurance program for OTS. The self-insurance program is for claims up to
$2.0 million effective July 1, 2006. The City also has a workers’ compensation self-
insurance program, which covers OTS claims up to $1.0 million per occurrence effective
July 1, 2002. OTS has obtained excess insurance coverage for general liability, automotive
claims and workers’ compensation through various insurance companies for amounts in
excess of claims covered under the two self-insurance programs.

Commitments

Leases
The City leases equipment and office space under capital and operating leases, which
expire at various dates through fiscal 2036. At June 30, 2010, the cost of equipment

recorded under capital lease arrangements and included in capital assets amounted to
$1.0 million.

Future minimum obligations under capital and operating leases at June 30, 2010 were as
follows (amounts in thousands):

Capital Operating
Leases Leases
Year Ending June 30:
2011 $ 621 $ 4,595
2012 455 2918
2013 - 2,142
2014 - 1,230
2015 - 767
2016-2020 - 547
2021-2025 - 55
2026-2030 - 50
2031-2035 - 50
2036 - 8
Total minimum payments ' 1,076 § 12,362
Less amount representing interest 44
Present value of future minimum
capital lease payments $ 1,032

Certain leases provide for payment of common area charges and for periodic renegotiation
of rents. Rent expense under operating leases, principally recorded in the General Fund,
amounted to $9.1 million for the fiscal year ended June 30, 2010.
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The City leases to others concession rights and real property under operating leases, which
expire at various dates through fiscal 2054. Certain leases provide for periodic
renegotiation of rents. The cost, accumulated depreciation and net book value of these
leased assets are as follows (amount in thousands):

Cost at Accumulated Net
Asset Class Date of Acquisition Depreciation Book Value
Land $ 9,692 $ - $ 9,692
Buildings and Improvements 46,938 (24,191) 22,747
Totals $ 56,630 $ (24,191) § 32,439

Future minimum rental income under such leases at June 30, 2010 were as follows
(amounts in thousands):

Year Ending June 30:

2011 $ 3,893
2012 3,444
2013 3,344
2014 2,079
2015 1,152
2016-2020 5,053
2021-2025 3,280
2026-2030 3,284
2031-2035 3,436
2036-2040 3,592
2041-2045 3,615
2046-2050 890
2051-2054 559

Total minimum rental income $ 37,621
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Other Commitments

Business-type activities, which do not employ encumbrance accounting, have contractual
commitments of approximately $574.9 million at June 30, 2010, primarily for construction
contracts, which includes the Board of Water Supply’s commitments of $75.4 million. Other
contractual commitments for the expenditure of City monies are encumbered in the
governmental funds.

In May 2006, the City settled the James Smith versus City and County of Honolulu, Civil No.
02-1-1006-04 (VSM) class action suit claiming improper calculation of Fair Labor Standards
Act (FLSA) benefits with 2,225 employees. The $30.0 million settlement included an initial
payment of $6.0 million on July 31, 2006, annual cash payments of $3.1 million to the
employees beginning July 31, 2007 and ending July 31, 2011 and credits of $2.1 ‘million to
be applied annually to the employees’ vacation accounts beginning July 31, 2008 and
ending on July 31, 2011. In accordance with the settlement agreement, the City has been
paying the cash components annually.

In March 2010, the City settled with 280 plaintiffs out of approximately 465 employees on a
second suit filed under FLSA, Jonathan S. Aimodova versus City and County of Honolulu,
Civil No. CV07-000378 DAE/LEK. Settlements ranged between $800 to $2,000 plus
attorneys fees for a total amount of $580,751 which were paid in fiscal year 2010.

Litigation

OTS and the City are involved in various lawsuits arising from the normal operations of the
City bus and paratransit systems. Claims for punitive damages related to certain lawsuits
may not be covered by insurance. As provided in the management agreement with the City,
the City indemnifies OTS from any and all claims made against OTS and the City for legal
liability, damages and injuries where such claims are reasonably related to the providing of
mass transportation services.
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Contingent Liabilities

The City is exposed to various risks arising out of its diverse activities and operations,
resulting in claims and lawsuits against the City for personal injury, property and other
damages. The City’s Corporation Counsel reported that these cases are set for pretrial
conferences, awaiting actions from plaintiffs, being investigated, ready for trial calendar, or
on appeal.

The City is fully self-insured for workers’ compensation claims, and uses a combination of
self-insurance and commercial insurance for automobile liability and most general liability
claims, with certain exceptions. The City purchases excess liability insurance through
insurance companies for claims in excess of self-insured amounts as well as primary liability
insurance when required by contract or law. Only one settled claim has exceeded the City’s
self-insured retention in any of the past three fiscal years.

Liabilities are reported when it is probable that a loss has occurred and the amount of the
loss can be reasonably estimated. Liabilities include an amount for claims that have been
incurred but not reported. The basis for estimating the liabilities for unpaid claims includes
the effects of specific incremental claim adjustment expenses, salvage, and subrogation,
and other allocated or unallocated claim adjustment expenses. At June 30, 2010, the
estimated total liability of the City for claims and judgments amounted to $61.6 million, which
included claims incurred but not reported by the claimant and settled claims for which funds
have not yet been appropriated. The estimated total liability has been determined through
case-by-case analysis and from actuary studies performed by independent third parties.
Expenditures for claims and judgments are appropriated annually. In the opinion of
management, the City has adequately reserved for such claims.
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The following is a summary of changes in the claims and judgments liability account during
the fiscal year (amounts in thousands):

Automobile
and General Workers’
Liability Compensation Total
Balance at June 30, 2008 $ 33,943 § 28,823 $ 62,766
Incurred losses and loss
adjustment expenses 4,624 24,002 28,626
Payments (10,485) (16,887) (27,372)
Balance at June 30, 2009 28,082 35,938 64,020
Incurred losses and loss 1,806 19,080 20,886
adjustment expenses
Payments (6,845) (16,467) (23,312)
Balance at June 30, 2010 $ 23,043 § 38,551 $ 61,594

The claims and judgment liability will be liquidated from the City’s General Fund.
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14. Environmental Issues

Solid Waste Landfill Costs

GASB Statement No. 18, Accounting for Municipal Solid Waste Landfill Closure and
Postclosure Gare Costs, which is based on the October9, 1991 United States
Environmental Protection Agency (EPA) rule, “Solid Waste Disposal Facility Criteria,”
establishes closure requirements for all municipal solid waste landfills that receive waste
after October 9, 1991. The EPA rule also establishes thirty-year postclosure care
requirements for those landfills that accept solid waste after October 9, 1993 or for those
landfills that stopped accepting solid waste between October 9, 1991 and October 9, 1993
and have not met certain requirements established by the EPA rule. In accordance with
GASB Statement No. 18, the City estimates in advance the total cost of closure and
postclosure care during the life of those landfills rather than after their closings.

Federal and state laws and regulations require the City to place final covers on certain
landfill sites when they stop accepting waste and to perform certain maintenance and
monitoring functions at the sites for thirty years after closure. Annual additions to the liability
for closure and postclosure care costs are based on landfill capacity used as of each
balance sheet date. The $11.5 million reported as the liability in the Solid Waste Special
Fund for closure and postclosure care costs at June 30, 2010 represents the cumulative
amount reported to date based on the percentage of the estimated capacity used for the
following landfills (amounts in thousands). Actual costs may differ from estimates if
additional postclosure care requirements are determined (due to inflation or deflation,
changes in technology, or changes in applicable laws or regulations).

Liability at Total
Capacity June 30, Estimated

Used Closure Date 2010 Cost
Waipahu incinerator landfill 100.0% October 1991 $ 7834 § 19,956
Kapaa sanitary landfill 100.0% May 1997 3,683 14,237
Total $ 11,517 § 34,193

For fiscal year 2010, the City has provided the financial resources that will be available to

provide for closure, postclosure care and remediation or containment of environmental
hazards at the above landfills.

For the Waimanalo Guich Landfill, the contractor shall provide post-closure maintenance of

the landfill site for a period of thirty (30) years beyond the date of completion of closure of
the landfill site.
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Sewer Fund - Litigation
The City is a party to various legal proceedings arising in the normal course of business.
Some of these matters relate to the Sewer Fund as follows:

Clean Water Act

A lawsuit filed by the EPA and the State against the City in 1994 resuited in a consent
decree which requires the City, among other things, to comply with the Clean Water Act, to
establish a schedule under which the City will implement preventive maintenance and sewer
replacement and rehabilitation necessary to reduce and prevent spills, to implement and
enforce its pretreatment program to regulate industrial discharges, and to develop and
implement an effluent and sludge reuse program. The court has retained continuing
jurisdiction over implementation of the consent decree. Pursuant to the consent decree, the
City has established and is currently implementing a $4.7 billion, 20-year capital
improvement plan (Fiscal Year 2000 to Fiscal Year 2019) to upgrade its wastewater
collection and treatment system.

In July 2004, the Sierra Club and other environmental groups filed a lawsuit against the City
seeking injunctive relief and penalties for alleged Clean Water Act violations arising from the
City’s wastewater collection and treatment system. Of plaintiffs’ original twelve claims, six
have been dismissed. Partial summary judgment has been entered with respect to four of
the six remaining claims in this litigation. The court has not addressed the amount of
penalties, if any, that would be assessed against the City. Although the outcome of this
litigation cannot be predicted at this stage of the proceedings, the entry of a proposed
consent decree would result in the dismissal of this litigation.

As a result of a March 2006 sewer spill and after one year of negotiations, the EPA, the U.S.
Department of Justice, the State and the City signed a stipulated order that requires the City
to take certain actions to evaluate, repair, rehabilitate or replace certain force mains and one
pump station in its wastewater collection system, and develop site-specific spill contingency
plans. This stipulated order, which has been accepted by the court, resolves the entire civil
enforcement action that was simultaneously filed with the stipulated order against the City
with respect to the spill. The estimated cost of the work in the stipulated order is
approximately $300 million. This requirement would be included in the proposed consent
decree.
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On July 14, 2010, the City Council approved the terms of a proposed consent decree with
the EPA, the State, the Sierra Club - Hawaii Chapter, Our Children’s Earth Foundation, and
Hawaii's Thousand Friends. The proposed consent decree would resolve the 1994, 2004,
and 2006 lawsuits and the City’s appeals of the EPA’s January 2009 final decisions. The
proposed consent decree allows 10 years for completion of work on the collection system,
14 years for the upgrade of the Honouliuli WWTP to secondary treatment, and up to 25
years, with the possibility of a three-year extension, for the upgrade of the Sand Island
WWTP to secondary treatment. The City is expected to incur $3.4 billion in capital costs
through fiscal year 2020 (which coincides with the term of the collection system portion of
the consent decree). This amount will largely be spent on the collection system, and much
of it will go toward work that was already required or planned. This amount also includes a
portion of the costs of treatment plant upgrades at Sand Island and Honouliuli. Costs for the
treatment plant upgrades include approximately $550 million to replace primary treatment
facilities at both plants and $1.15 billion to upgrade the plants to secondary treatment plants.
The settlement also requires the payment of a civil penalty in the amount of $800,000 to the
United States, and $800,000 to the State of Hawaii. In addition, the City will provide
$800,000 to the Sierra Club - Hawaii Chapter, Our Children's Earth Foundation, and
Hawaii's Thousand Friends, to fund four identified supplemental environmental projects.

The proposed consent decree was approved by the Justice Department and lodged with the
federal court and was subject to a 30-day public comment period which ended September
15, 2010. The Justice Department filed its motion to enter the consent decree on November
15, 2010. The consent decree will become effective upon its entry by the Court. Plaintiffs’
claims for attorneys’ fees remain outstanding and will be resolved separately by the federal
magistrate.

Honouliuli and Sand Island Wastewater Treatment Plant Permits

In January 2009, the EPA issued final decisions to deny applications for renewed variances
from secondary treatment for the Honouliuli wastewater treatment plant and for the Sand
Island wastewater treatment plant. The project costs for secondary treatment at Honouliuli
and Sand Island is estimated to be $400.0 million and $800.0 million, respectively. A
resolution of these denials is included in the proposed consent decree.

In the opinion of management, the final outcome of these matters is unknown at this time
but should not have a material adverse effect on the City’s financial statements.
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15. Component Unit Disclosure

Board of Water Supply
The Board is a semi-autonomous agency of the City, which has full and complete authority
to manage, control and operate the City’s water system and related properties.

Other Legal Matters

The Board is party to various legal proceedings arising in the normal course of business.
The outcome of individual matters is not predictable. However, management believes that
the ultimate resolution of all such matters, after considering insurance coverages, will not
have a material adverse effect on the Board's financial position, results of operations or
liquidity.

Major Transactions with the City —

Billing and Collection Services — The Board has an agreement with the Department of
Environmental Services, City and County of Honolulu to provide certain services through
June 30, 2010, relating to the billing and collection of sewer service charges. The
revenues related to these fees are included in other operating revenues of the Board
and the corresponding expense in the Sewer Fund. Service fees amounted to $1.9
million plus credit card fees incurred for the fiscal year ended June 30, 2010. The fee for
the year ending June 30, 2011 is being negotiated.

Central Administrative Services Expense (CASE) Fee — The Board entered into an
agreement with the City to pay a CASE fee for treasury, personnel, purchasing and other
services that the City provides to the Board on an on-going basis. The Board’s Charter
allows for a CASE fee to the extent that it represents a reasonable charge for services
necessary for the Board to perform its duties. CASE fees totaled $3.0 million for the
fiscal year ended June 30, 2010.

As of June 30, 2010, the CASE fees for fiscal year 2011 and subsequent years will be
$3.3 million, until renegotiated.

Amount Due to/from the City - Amounts due from the City approximated $411,000 as

of June 30, 2010 and are included in other receivables. There were no amounts due to
the City as of June 30, 2010.
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16. Subsequent Events

On July 1, 2010, the City and the State of Hawaii agreed to a memorandum of agreement to
operate and maintain a glass recycling program. This will result in an increase in revenues
for the Solid Waste Fund as it relates to glass recycling.

On August 23, 2010, the City canceled the three year contract with Hawaiian Waste
Systems to ship Oahu trash to the State of Washington. As a result, approximately 20,000
tons of solid waste accumulated at Campbell Industrial Park. Under an amended one year
contract, the City will pay Hawaiian Waste Systems $39.48 for every ton of shredded trash it
sends to the H-Power waste to energy plant or to the Waimanalo Gulch Landfill foregoing
the related tip fees to the City.

In November 2010, the City issued wastewater system revenue bonds, Senior Series 2010A
and Senior Series 2010B BABs, in the aggregate amount of $204.4 million, and Junior
Series 2010A of $100.8 million. The bonds mature annually on July 1, 2015 through July 1,
2040 and bear interest at rates of 3.0% to 6.1%. The Junior Series 2010A bonds maturing
on July 1, 2024, 2026 and 2027 are subject to redemption at the option of the City on or
after July 1, 2020, in whole or in part at any time, from any maturity. The proceeds from the
bonds will be used to pay for the cost of certain additions and improvements to the
wastewater system, to fund a common reserve account and to refund certain City
wastewater system revenue bonds.

In December 2010, the City issued general obligation bonds, Senior Series 2010A BABs
and Senior Series 2010B, in the aggregate amount of $347.8 miillion. The bonds mature
annually on December 1, 2015 through December 1, 2035 and bear interest rates of 2.8% to
6.5%. The Senior Series 2010B maturing December 1, 2021 through December 1, 2034
except for the bifurcated serial bonds that will mature on December 1, 2025 are subject to
redemption at the option of the City on or after December 1, 2020, in whole or in part at any
time, from any maturity. The proceeds from the bonds will be used to currently refund the
outstanding short-term general obligation tax-exempt commercial paper Series A and C and
fund various capital improvement projects of the City which include but are not limited to H-
Power.

Since the BABs were sold as taxable bonds, the City is eligible for federal interest subsidies
of 35%.
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE

FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
TaXES cevvrrrrnrnrirriiernmenmmmnencisrersenesenssensesssssae. $ 885,691 885,691 901,687 $ 15,996
Licenses and Permits ..........ceeevvereeeerrerrereneenns 38,464 38,464 34,686 (3,778)
Intergovernmental ............ceoeeeverereirerirenennnns. 203,602 203,602 198,142 (5,460)
Charges for SErVICES .....ccceeeererrerrerrereescrserenne: 6,328 6,328 5,521 (807)
Fines and forfelts .......cccceeeeermrnvirereerrennrennenens 776 776 562 (214)
Miscellaneous: '
Reimbursements and recoveries .................... 101,876 101,876 40,623 (61,253)
INterest ......covevirrrirrreriennennerereeeeeeneeseseennens 1,200 1,200 422 (778)
Oher c.cvvvrrnniiiseiiccccrsssesssresersesssssssssensones 2,502 2,502 4,143 1,641
Total Revenues ........cceeeevnverererneennnecnann, 1,240,439 1,240,439 1,185,786 (54,653)
Expenditures:
Current:
General govemment:
Budget and Fiscal Services .......cccccceererrunnnns 18,448 18,448 17,001 1,447
Clty CIerk ...eeeveeeeecceeeriirreeercrssieniserssrenses, 3,961 3,961 3,493 468
Clity Councll .....cevevverereeceeenenenerneerenennines 7,163 7,163 6,632 531
Corporation Counsel .........c.cceeeveeerrrreenneenens 9,288 9,288 7,009 2,279
CuStOmer ServiCes .......ceeumvvreerrerereeereeeeenes 20,938 20,938 19,738 1,200
Design and Construction ......eeeeveervnnnnsennn. 17,126 17,126 14,992 2,134
Facility Maintenance ...........ccceueeeeeeererenennn. 19,883 19,883 16,406 3,477
Human ReSOUICES .......ccovrrrreemnrerieisrerssenens 6,347 6,347 5,759 588
Information Technology ........cccveeevevvevvrnnnnn. 20,940 20,314 18,450 1,864
MAYOr cevciriiiiiiiriirreriiinrrenerreereeeeeeeesseeeenes 4,586 4,586 4,235 351
Planning and Permitting ..........ccccevevvenneeeene 11,703 11,668 10,193 1,475
Prosecuting AttOMEY ........cceeeeeeeererersrrsnnn. 17,916 17,216 16,488 1,428
Total General government ..................... 158,299 157,638 140,396 17,242
Public safety:
Emergency Management ..........ccceeerrevnnnnneee 1,434 1,434 1,211 223
Emergency Services .......eeeeevrrereeeeennmenennnnne 35,870 35,870 33,113 2,757
| U 97,327 97,425 88,697 8,728
Medical Examiner ...........cccevveeerernnennnnnnnns 1,491 1,491 1,432 59
Planning and Permitting ......ccccceverereerrennnen. 5,500 5,535 5,462 73
POMCE coviiiiiiiiiiiiiiisiiieriirieecccc e rrrereneeeeene 202,629 202,629 187,428 15,201
Total Public safety .....ccccovervrrrrereeeennneen. 344,251 344,384 317,343 27,041
Highways and streets:
Facility Maintenance ......c..eeeeeeeeeveerreeernannn, 4,557 4,557 3,310 1,247
Sanitation:
Environmental Services ........ccccvceveiiririinninn 9,740 9,740 7,638 2,102
Human services:
Community Services .........cceveeveenrnnnnnesnnn. 4,135 4,135 3,975 160
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Culture-recreation:
Mayor ...ccceveerrirnnne
Parks and Recreation

Total Culture-recreation
Uttlities or other enterprises:
Transportation Services

Miscellaneous:

CITY AND COUNTY OF HONOLULU

GENERAL FUND

BUDGETARY COMPARISON SCHEDULE

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

Retirement and health benefits:

Clty Council
Provisional

Total Retirement and health benefits .......

Other:

Budget and Flscal Services
City Council
Provisional

Debt Service:

Budget and Fiscal Services
Information Technology

Total Debt service
Capital Improvements:

General government
Publlc safety

Total Capital improvements
Total Expenditures
Revenues over Expenditures

Other Financing Sources (Uses):
Sales of capital assets
Transfers in ...............

Total Other Financing Sources (Uses) .......

Net change in Fund Balance

Encumbrances

See accompanying notes to bugetary comparison schedules.

{Amounts in thousands)
(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
2,152 2,152 2,074 78
65,957 65,957 59,778 6,179
68,109 68,109 61,852 6,257
75 175 175 -
2,631 2,631 2,536 95
178,734 178,734 168,649 10,085
181,365 181,365 171,185 10,180
280 280 176 104
280 280 83 197
36,058 35,860 28,349 7,511
36,618 36,420 28,608 7,812
217,983 217,785 199,793 17,992
360 360 359 1
-- 626 626 --
360 986 985 1
4,123 4,123 778 3,345
770 770 770 -
4,893 4,893 1,548 3,345
812,402 812,402 737,015 75,387
428,037 428,037 448,771 20,734
- - 72 72
108,849 108,849 102,267 (6,582)
{645,477) (645,477) (563,749) 81,728
(536,628) (536,628) (461,410) 75,218
(108,591) (108,591) (12,639) 95,952
- - 45,965 45,965
108,621 108,621 116,692 8,071
30 30 150,018 $ 149,988
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Revenues:

TAXES cevvrireennnnnnrenrerenssesseesessererennsnnssasssnssnsserasssones
Licenses and permits .........cccecereererernneeeerensesnnesserons.
Charges fOr SEIVICES v.euveevereeeeeeerrerornossensosnnnnensonsesses

CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Fines and fOrfelts .....ccveeeurreremrmnniernrrennssserensasocsserses

Miscellaneous:
Reimbursements and recoveries
10111-] N

Expenditures:
Current:
General government:

Design and COonstruction .eee...ceveeeveeeerreennnnseeseesees

Facility Maintenance .........cccceevevuveeemeeenernersnsrenns
Pianning and Permitting ...........cceeveeveerreeerrserorsnne

Total Generai government .....oveeee.eerreeenreneensens

Public safety:
POlice ccueveerenrirereererrenirennes

Total Public safety .....eeeeeeererrrrrennnnnseesnessesosnen.

Highways and streets:

Facility Maintenance .......cceevereeeeeecnrreeensoseseeeesenns

Sanitation:
Environmental Services .........

Utilities or other enterprises:

Transportation SErviCes .......eeeeeervensssserssssereereerens

Miscellaneous:

Retirement and health benefits:

Provisional ..........eeeveremenerirennereeencseeserannsesons

Other:

Provisional .......coeeveeeneriiiersnenisirnnnnssseeeesssnssssons

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls (Unfavorable)
86,718 86,718 85,141 $ (1,577)
87,017 87,017 87,367 350
5,887 5,887 5,149 (738)
22 22 - (22)
340 340 764 424
1,901 1,901 2,019 118
181,885 181,885 180,440 {1,445)
6,415 6,415 5,884 531
12,104 12,104 11,276 828
2,445 2,445 2,300 145
20,964 20,964 19,460 1,504
25,102 25,102 24,444 658
5,918 5,895 5,295 600
31,020 30,997 29,739 1,258
23,809 23,809 20,479 3,330
1 1 1 -
3,201 3,224 2,082 1,142
15,471 15,471 15,180 291
1,707 1,707 1,000 707
17,178 17,178 16,180 998
96,173 96,173 87,941 8,232
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis {Unfavorable)
Revenues over EXpenditures .........ooeevirernerersnesernnnas 85,712 85,712 92,499 6,787
Other Financing Source (Use):
Sales Of capital aSSetS ...cvvvvrreerreerersserssserennnserrerensanes 231 231 397 166
TTanSTers OUL .evvevveecrrrcvnnmmeenenereeserenreeeroosssossnsnnnsane: (100,121) (100,121) (93,605) 6,516
Total Other Financing Source (Use) ........ceerruenne. (99,890) (99,890) (93,208) 6,682
Net change in Fund Balance .........c..ceverrsrernnne. (14,178) (14,178) (709) 13,469
EnCUMDIANCES ......ccvveevereveriiinrnrrsensassseoneeeeeessssssnns - - 2,892 2,892
Fund Balance - JUly 1 ...ceeeveereerererneererensaneersssnnnnens 14,178 14,178 21,338 7,160
Fund Balance - JUNe 30 ......cceeerreerereneereererseneersssnnenes $ -- $ -- $ 23,521 $ 23,521

See accompanying notes to bugetary comparison schedules.
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CITY AND COUNTY OF HONOLULU

NOTES TO BUDGETARY COMPARISON SCHEDULES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

Budgets and Budgetary Accounting .
Except for the inclusion of carry-over encumbrances, the budgets for the General Fund
and the Highway Fund are adopted on a modified accrual basis consistent with generally
accepted accounting principles (GAAP).

The actual expenditures on a budgetary basis include payments made during the fiscal year
on the modified accrual basis of accounting, consistent with GAAP, plus outstanding
encumbrances at the end of the current fiscal year.
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CITY AND COUNTY OF HONOLULU

POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
SCHEDULE OF FUNDING PROGRESS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Actuarial UAAL as a
Actuarial Actuarial Accrued Unfunded Percentage
Valuation Value Liability AAL Funded Covered of Covered

Date of Assets (AAL) (UAAL) Ratio Payroll Payroll
July 1, 2009 $ 40,110 $ 1,924,859 $ 1,884,749 2.1% $ 556,742 338.5%
July 1, 2007 $ - $ 1,242,255 $ 1,242,255 0.0% $ 524,258 237.0%
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CITY AND COUNTY OF HONOLULU

POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Annual
Fiscal Required Percentage
Year Contribution Contribution
2008 $ 101,404 47.7%
2009 $ 104,720 83.8%
2010 $ 116,616 48.5%
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OTHER SUPPLEMENTARY
INFORMATION



NONMAJOR GOVERNMENTAL FUNDS
COMBINING FINANCIAL STATEMENTS

For a brief explanation of the individual nonmajor governmental funds, please refer to
the divider page for the Governmental Fund Financial Statements preceding page 39.
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
(Page 1 0of 7)
. Special Revenue Funds
Highway
Beautification
and Disposal
of Abandoned Parks and Liquor
Vehicles Bikeway Playgrounds Commission
Revolving Fund Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and banks..........ceeuveeeeeereennns $ 2,865 $ 1,160 $ 5,595 $ 2,289
Receivables:
ACCOUNLS ..cvvvereenrreeeereeeeeerensesssossssssssssssses - - - -
Special ASSESSITIENLS ....veererecerennesessrocsansnce - - - -
LOANS ..uviiiirnnieceeeeeennniieeerennsreesnensensossssssnes - - - -
Intergovernmental .......e..eereeeerreeneneeciensnennns - - -~ -
Payroll Advance ........eeeeeeeeeenenennenneneneenessee 42 9 - 51
Due from other funds ...........coeeeereneeeeeensannennes - 3 17 -
Inventories - Municipal Stores .......cosseseseerenennes -~ -~ -~ -
Total ASSELS cccveveeeeenenneecereserensenveseeseosees $ 2,907 $ 1,172 $ 5,612 $ 2,340
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable .....c.e..eeenerirnerreneceesennonns $ 97 $ 3 $ 7 $ 22
Interest and bonds payable-matured ............. - - - -
Due to other funds .....cceeuereeeenneieccernnneensnens 88 - - 208
Accrued Payroll .......ceeeeeereeerennecceenssesessnnees 49 5 - 80
Deferred revenue .......cccooveerernennneenenssssssns -~ - - -
Total Liabilities ..cceeererennrrerueeennrserssvonnes 234 8 7 310
Fund Balances:
Reserved for encumbrances ........ccccceuvereeeees 433 308 1,086 94
Reserved for debt SErvice ........cceeerervevvnannes - - - -
Unreserved - undesignated .........cceereeeernnenes 2,240 856 4,519 1,936
Total Fund Balances ........cccocvveeereeenrnenns 2,673 1,164 5,605 2,030
Total Liabilities and Fund Balances ........... $ 2,907 $ 1,172 $ 5,612 $ 2,340
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

, JUNE 30, 2010
(Amounts in thousands)
(Page 20f7)
Special Revenue Funds
Other Post- Zoo Hanauma Clean Water
Employment Rental Animal Bay Nature Reserve for and Natural Affordable
Benefits Assistance Purchase Preserve Fiscal Stability Lands Housing

Reserve Fund Fund Fund Fund _Fund Fund Fund
$ 53,220 $ 820 $ 8 $ 3,141 $ 26,898 $ 11,627 $ 8,720
e - 36 - i -
$ 53,220 $ 820 $ 8 $ 3,177 $ 26,898 $ 11,627 $ 8,720
$ S -~ $ - § 151 -8 -3 -
- - - 113 - - -
- - - 43 - - -
- - - 307 - - -
- 11 - 219 - 4,000 2,600
53,220 809 2,651 26,898 7,627 6,120
53,220 820 2,870 26,898 11,627 8,720
$ 53,220 $ 820 $ 8 $ 3,177 $ 26,898 $ 11,627 $ 8,720
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
(Page 3 of 7)
Special Revenue Funds
Community Special
Development Golf Events
Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and banks.........eeeeeeeeeerecannnne $ 1,000 1,853 4,151
Receivables:
ACCOUNLS ..ovvcreneerrrnnsereererssnneesseeeessssossssnne - - -
Special ASSESSIMENLS ....ceeveeeeeereeeersnennnsaneenes - - -
LOANS ..ccevvvvereeeennnnesrernenesennesssssssssssssssesssee 141 - -
Intergovernmental .......oeveeeeeeeeceerersansenonsone 73 - -
Payroll AdVanCe .......ceeeeeereeeeeeerreenceeeneeneenes 22 136 228
Due from other funds ........ccceeeeeeeereeeeeseensennes - - -
Inventories - Municipal StOres ........cccceeereenenens -- - -
Total ASSELS cevvvrreneereeereneeneeeereeeeeeaeenanes $ 1,236 $ 1,989 4,379
LIABILITIES AND FUND BALANCES
Liabilities:
AcCcounts Payable .........cceevnrverecsseeeernnsencene: $ 316 $ 252 255
Interest and bonds payable-matured ............. - - -
Due to other funds .......eeeeeneeeeeeeneneeneennnnnnns 2 363 548
Accrued payroll .......eeeueeeneeeneeneneennnsessnnnnnns 20 181 314
Deferred revenue .......ceeeeeeeeeeneeeeeeensssssensees 984 - -
Total Liabilities veveeeveerrererereeeeeeeersaransnnees 1,322 796 1,117
Fund Balances:
Reserved for encumbrances ..........cceeveeeeneee 11,169 960 824
Reserved for debt SErvice ....ececeeruvnneenvennences - - -
Unreserved - undesignated .........cceeeerreenenne (11,255) 233 2,438
Total Fund Balances .......ccccoeeruueeeeereeerenns (86) 1,193 3,262
Total Liabilities and Fund Balances ........... $ 1,236 $ 1,989 4,379
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
(Page 4 of 7)
Special Revenue Funds

Housing and Pauahi Housing and

Farmers Home Community Project Community
Administration Special Federal Development Expenditures Development

Loan Projects Grants Rehabilitation Hawaii R-15 Section 8

Fund Fund Fund Loan Fund Fund Contract Fund

$ 46 $ 8,484 18,591 $ 1,037 $ 957 $ 6,488
- - - - - 102

- 5,865 10,585 - 3,479

63 21,994 2,007 - 85

- 46 179 2 - 102
o - 6 2 - -

$ 46 $ 8,593 46,635 $ 13,633 $ 957 $ 10,256
$ - $ 665 801 $ - $ - $ 123
- 14 21,036 2 - 4

- v 37 476 4 - 102
- 654 6,240 10,585 - 3,674

1,370 28,553 10,591 - 3,903

- 3,545 21,738 3,325 - 6,416

46 3,678 (3,656) (283) 957 (63)

46 7,223 18,082 3,042 957 6,353
$ 46 $ 8,593 46,635 $ 13,633 $ 957 $ 10,256
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
(Page 50f 7)
Special Revenue Funds
Housing and
Improvement Community Municipal
Leasehold District Development Stores
Conversion Revolving Revolving Revolving
Fund Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and banks............ceeeuereerunnenne $ 413 $ 1,962 $ 224 $ 161
Receivables:
ACCOUNES vevvuneeerrerereeneeeecrsnssssseresssennssssssses - - - -
Special ASSESSITENLS veevevrveneerierererssrersneenenens - - - -
LOANS iiieennnneeriieerinnnnsenserensionsesssnnnnnnsassonns .- - - -
Intergovernmental .........eeeevveveeieiereessssassnns - - - -
Payroll AdVance .......ccceeeeeeeeeeneeseenssesnesennes - - - -
Due from Other funds ........cccevurvereereneennessennnns - - - -
Inventories - Municipal Stores ..........ccoeeeseenenens - - - 25
TOLAl ASSELS vvveerreeerreenveseerenssessssseceennnene $ 413 $ 1,962 $ 224 $ 186
LIABILITIES AND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE ..vceverrneereeernnneeeeseeesssnsene: $ - % - $ - -
Interest and bonds payable-matured ............. - -- - -
Due to Other funds .......eieeeneiieeneneeoneneseenenns - - - -
Accrued payroll ......eeeeeeeneereereeeereoccesesnsssses - - - -
Deferred revenue .........eeeeeereereeneeeensennennene 227 -- - -
Total Liabilities ...vveeererernnrrerennnsseecnceeneres 227 - - -
Fund Balances:
Reserved for encumbrances ..........ceeeeeeeeevens - -- - -
Reserved for debt SErvice .....veeerrrvnnnnennnens - - - -
Unreserved - undesignated ..........oceeeeurvvennne 186 1,962 224 186
Total Fund Balances ...........ceevvevereereeneens 186 1,962 224 186
Total Liabilities and Fund Balances ........... $ 413 $ 1,962 $ 224 $ 186
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
(Page 6 of 7)
Debt Service
Fund Capital Projects Funds
Improvement
District Federal
Bond and Grants
Interest General Highway Capital Capital Transit
Redemption Improvement Improvement Projects Projects Improvement
Fund Bond Fund Bond Fund Fund Fund Bond Fund
171 $ 35,903 $ 22,367 $ 10,487 $ 16,386 -
68 - - - - -
- - - 49,858 - -
- - 8,876 - -
- 26 - - -
- 1,584 - - - -
239 $ 37,513 $ 22,367 $ 69,221 $ 16,386 -
- $ 5,644 $ 17,352 $ 2,371 $ 52 -
9 - - - - -
- 1,027 3 - 20 -
- 33 2 - - -
57 - - 52,534 - -
66 6,704 17,357 54,905 72 -
- 193,337 355,221 108,677 7,899 917,317
173 - - - - -
-- (162,528) (350,211) (94,361) 8,415 (917,317)
173 30,809 5,010 14,316 16,314 -
239 $ 37,513 $ 22,367 $ 69,221 $ 16,386 -
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2010
(Amounts in thousands)
Total
Nonmajor
Governmental
Funds
ASSETS
Cash and investments:
With Treasury and banks.........ccoueeveercvnennnnes $ 247,024
Receivables:
ACCOUNLS oevriiieeeeeerncsrerssersrossanssanssssessssenes 102
Special ASSESSIMENLS .ceveeeeereerrnnrnreecrssenaesaeans 68
LOANS coociirneiiinienrneneeeereneessnsnsressnnnnanens 69,928
Intergovernmental .........ccccouereeerrerveneneerenens 33,098
Payroll AdVance ..........uueeeeeeerserenneeeeenssnne 879
Due from other funds .........cceeeervvnreeeeecenneneenes 1,612
Inventories - Municipal StOres ........ccceeerrrernnnes 25
Total ASSELS u.ceveerenrererrsrnererseresssssenennns $ 352,736
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable .....eeeeeeeiieeeenereeeeneeeeeenenne. $ 28,111
Interest and bonds payable-matured ............. 9
Due to other funds .........ceeeeervneereeecennnnenees 23,428
Accrued payroll .........eeeveeeeereerrnenneeecsessanens 1,346
Deferred revenue .........ccocevrvueeeeerserneeeeeens 74,955
Total Liabilities ........eeereeereeernnrecrsesenneees 127,849
Fund Balances:
Reserved for encumbrances .........ccoeeeeeennnns 1,639,179
Reserved for debt service ........ceeverrerrueerennne 173
Unreserved - undesignated .........c.ccueeennn.... (1,414,465)
Total Fund Balances .......c.ccocerreervrrnenneene, 224,887
Total Liabilities and Fund Balances ........... $ 352,736
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

( Amounts tn thousands )
(Page 10f6)
Special Revenue Funds
Highway
Beautification and
Disposal of Parks and Liquor
Abandoned Vehlcles Bikeway Playgrounds  Commission
Revolving Fund Fund Fund Fund
Revenues:
Special aSSESSIMENLS v..eveeeeeeeeneeeereeeroeecensssonsssnsenne $ - % - $ - $ -
Licenses and permits........ccceeereersneresessassnnsensnnns - 458 - 3,697
INtergovernmental........ueeeeeeeeeereeeeioeeeessssssssssnnnes - - -- -
Charges for SEIVICES...eeeeererererseeecsssrnsneeesessnsnssent 3,707 - - 128
Fines and forfeits........cccverennreenssversorseeserssnnennn: - - - 193
Miscellaneous:
Reimbursements and recoveries........ceoueveeeeranns -- - - -
INEEIESt.....iiiertereeeeeiiineenneeereessnnenssesennnnnnenens - - - -
Other . ueeiriiiicceetieeecnsnerereessssnsansessssnssen: - - 868 3
Total Revenues..........ceveeeneereesreneeneesenn. 3,707 458 868 4,021
Expenditures:
Current:
General GOVEIMMENL......eeeveeeerernnennreessersneeeens 1,757 - - 3,021
PUDIIC Safety...cueeecrrercereereecerenneseesensnnnaeeassnne - 340 -
Highways and streets.........eueereerrrveeeeeeeessnnnenne. 137 10 - -
HUMaN SEIVICES....ccvveirreereeereeeeressecerennnnneenneses - - - -
CUlture-recreation........eeeeeecererneerecsensnnecessonee 572 12 - -
Utilities or other enterprises..........eevveeveneennenens -- - - -
Miscellaneous:
Retirement and health benefits...........c.eun.... 500 - - 797
Other.uueereiiciirnereeeceieieeeseessssnessssessnnnes - - - 75
Capital Outlay:
General GOVEINMEeNt...uueeeeeeeeeeeneeeeseeeeeeersosnsns - - - -
PUDIIC Safety...cureeenereenreeereneneeressssosssonnnnnnsanees - - - -
Highways and streets........cccceeeeerennnerereceensennen. - 18 - -
SaANItAtiON..eeeeeerreeereeeeeseiereeensssssensnnnensesessenses. = - - -
HUMAN SEIVICES...eeteeererrrrrreererrnnnssnesesseesessses - -- - -
Culture-recreation.......cccceeeresensereecssassneeesennns - - 43 -
Utilities or other enterprises........cccoeeruveneecennnne - - - -
Total EXpenditures.......ceeuveeereeereeereeeeecesssssnne 2,966 380 43 3,893
Revenues over (under) Expenditures................ 741 78 825 128
Other Financing Sources (Uses):
Issuance of general obligation bonds .........e.......... - - - -
Issuance of commercial Paper ..........ceeervuereeennens - - - -
Sales Of Capital assets....ceerrereererrrnnsncsnenersererensns - - - -
Transfers INu...ueeuueeeeneeeeeeeeeereenecessssssessssnnnsnnnsenes - 3 17 -
Transfers OUt......ccccvvueeecrseerenssseeecssnescssssnnssesnnns (222) (40) - (260)
Total Other Financing Sources (Uses)....... (222) (37) 17 (260)
Revenues and Other Sources over
(under) Expenditures and Other Uses........... 519 41 842 (132)
Fund Balances - July T.....c.ccccmvvevreerneereererecnesnennes 2,154 1,123 4,763 2,162
Fund Balances - June 30......ccccvererueeenceresnneseranesnees $ 2673 $ 1,164 $ 5605 $ 2,030
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

( Amounts in thousands )
(Page20f6)
Special Revenue Funds

Other Post- Zoo Hanauma Clean Water

Employment Rental Animal Bay Nature Reserve for and Natural Affordable
Benefits Assistance Purchase Preserve Fiscal Stabllity Lands Housing
Reserve Fund Fund Fund Fund Fund Fund Fund
$ - 3 - % - 8 - % - % - % -
-- -- - 4,365 -- -- -
43 - - - 19 7 4
- 107 1 1,617 -- - -
43 107 1 5,982 19 7 4
- - -- 787

- 189 - - o &

- - 28 2,208 == -
- - - 667 - - -
-~ - -- -~ -- 600 -
-- 189 28 3,662 -- 600 -
43 (82) (27) 2,320 19 (593) 4
- - - -- 105 - --
-- - - -- 662 4,234 4,234
- (12) - (1,769) - - -
- (12) - (1,769) 767 4,234 4,234
43 (94) (27) 551 786 3,641 4,238
53,177 214 35 2,319 26,112 7,986 4,482
$ 53,220 $ 820 $ 8 $ 2,870 $ 26,898 $ 11,627 $ 8,720
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
( Amounts in thousands )

(Page30f 6)
Special Revenue Funds
Community Special
Development Golf Events
Fund Fund Fund
Revenues:
Special asSESSMENLS .....ccecvererreeeernereecssonsesssneasosneees $ - $ - % -
Licenses and Permits.........cceeeeeenvveeereecesseneneeeesssnsenens - - -
INtergovernmMental...........uveeeeereeeeeeeeeeeesecesssonnnsnsaenes 9,639 - -
Charges fOr SEIVICES......uuvererrereeereceessesessssnnsesseonesses - 6,040 2,804
Fines and fOrfeits......cceveerrvererurercseseressnsesasneeessnns - - -
Miscellaneous:
Reimbursements and recoVeries.......coevueeeeeeeeessvees - - 10
INLEIESL....cuiriiirrnerrerreeiscnneeeesessnsensescessranaensonens - - 4
Other e cueeiicinriecirerernrreneessseeesossaneessssseessnsssssnns - 3,806 7,254
Total REVENUES.....cceeeererrueeereererrrereessssnnane. 9,639 9,846 10,072
Expenditures:
Current:
General gOVEIMMENL.....uueeevreeeeereeeeeeessssosssssnnneres 726 - 120
PUDIIC Safety...ccccerviererrnrenrunnecrsnnresonneeeesnneessnnes - - -
Highways and Streets.......ceeeueeeeecnreeeraeeeersaneesnns - - -
HUMAN SEIVICES...cieccuererrurrrrnrrsnresssaressanesenseesenens 1,090 - -
CUIUre-TECreatioN.....ccovererreereerrrneresereasecssnneessanes - 8,878 10,639
Utilities or other enterprises..........eeeeeeeerrveeesesssnes - - -
Miscellaneous:
Retirement and health benefits.......cccueeeerraveennne - 2,245 2,962
L@ 41T SO SSRU - 148 234
Capital Outlay:
General GOVEINMENL.......ceeeereruveneeeeeccsseneessssssnens 506 422 171
PUDIIC Safety.....ccocvurrierrnnenererecsrnneressseeessneessnns 1,908 - -
Highways and Streets.............eeeeeeeeeeeeeeereresssnnnnes - - -
SaNIAtION....ccoccrrrirreerensrneeecssorcnsaseesesssnnnecssssanns. - - -
HUMAN SEIVICES...cocverrereerrrererrrnersrersnneesenesanrenns 7,653 - -
CUIUE-TECrEAtION.ceeeeeeeerererereeccanereessneeesssnnesnns - - -
Utilities or other enterprises.........ceeeeeeerrereessneens - - -
Total EXPenditures.......c.eeeeeeeeeerrarenceersnnnsersssssnne 11,883 11,693 14,126
Revenues over (under) Expenditures.........c..e.eeunees (2,244) (1,847) (4,054)
Other Financing Sources (Uses):
Issuance of general obligation bonds ............uueeu.n.... - - -
Issuance of commercial PAPEr ...cccevueeveeeersororseesessenes - - -
Sales Of Capital aSSetS...cceeeerssrerrereeeresssnnersosssssseressans - - -
Transfers iN....ecceueeecseeerrreesrsnenssnessesessssenssessssnessae 3,000 9,027 11,115
TransSfers OUL...ceceeeerrrueeeeeeeceerennrenccossrnseresssssnsessosns - (7,819) (7,200)
Total Other Financing Sources (Uses)............ 3,000 1,208 3,915
Revenues and Other Sources over
(under) Expenditures and Other Uses............... 756 (639) (139)
Fund Balances - July T.....ccoceverveerersrerersunseesvenceneenans (842) 1,832 3,401
Fund Balances - June 30........ccccceeevveeccnneerneeesneeseessnee $ (86) $ 1,193 $ 3,262
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
( Amounts in thousands )

(Page 4 of 6)
Special Revenue Funds
Housing and Pauahi Housing and
Community Project Community
Farmers Home Special Federal Development Expenditures Development
Administration Projects Grants Rehabllitation Hawaii R-15 Section 8
Loan Fund Fund Fund Loan Fund Contract Fund
- 7,297 62,361 - - 44,405
- 1 13 2 1 28
- 922 777 3,933 - 44
-- 8,220 63,151 3,935 1 44,477
3,167 2,136 - - 139
- 1,146 13,072 - - -
-- 3,660 20,264 3,279 - 46,821
- 320 376 - -- -
- - 21,506 - - -
-~ 8,293 57,354 3,279 -- 46,960
- (73) 5,797 656 1 (2,483)
200 ) - -
- - - (3,000) - -
- - 200 (3,000) - -
- (73) 5,997 (2,344) 1 (2,483)
46 7,296 12,085 5,386 956 8,836
46 7,223 $ 18,082 3,042 957 6,353
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

( Amounts in thousands )
(Page50f6)
Special Revenue Funds
HousIng and
Improvement Community Municipal
Leasehold District Development Stores
Conversion Revolving Revolving Revolving
Fund Fund Fund Fund
Revenues:
Special asseSSMENLS ...eveveereerrernnnseessseneeesesssnsacennn: $ - $ - $ - $ -
Licenses and permits.........ccooeeevereeesrnneeccocssnnseneann - - - -
Intergovernmental.........ceeeveveeeeeseneeessaneessneesnnnenen: - - - -
Charges for SEIVICES......uuereererresrunereessennssecsssnnnsees - - - -
Fines and forfeits........ccevcerereeerersneeessssneeeessnnanene - - - -
Miscellaneous:
Reimbursements and recoveries...........cceeeuverenne. - - - -
INLEIESt. uuuureennnennrerererenenerenneneeeeeesssossonnsensanee: - - - -
OtRer..cuuveirieeeeeeeeeeneeeeereeeeeereessessessnsssssecessnn: - 452 - 15
Total REVENUES.......cereerrreeereereenrsenneeenenen - 452 - 15
Expenditures:
Current:
General SOVEINMENt....ueeeeevvseereeereossesssessnnessens - - - 14
PUDIIC Safety.....ccccvrrrmmereereenessssennecsssnnensessonnanes - - - -
Highways and streets...........cccveeeerreeersesessnnennnes - - - -
Human Services........cooeveeerererrneceneseeseeessnnsnnes. 7 - - -
CUltUre-TeCreatiON.....cuveeeereerrerereeecsssaseesersannenes - - - -
Utilities or other enterprises........cceeeeereeernnenene. - - - -
Miscellaneous:
Retirement and health benefits..........ccoeenenenes - - - -
OthEr...cuurrnneernneeeenneneeeeeeeeeeeesssssssnsnsseesssnns - - - -
Capital Outlay:
General SOVEIrNMENt.....uveeeeeeeeeeeeeeereressennneenseses - - - -
PUbIiC safety....ccceerrierereeeeereereeesessonnsneesseessssnnns - - - -
Highways and streets..........eeeeeeveerieeersnsssneeseses - - - -
SaANMALION. ceeeerrrrerrrrersrennensreennersseeseessssnseseesens - - - -
HUMAN SErVICES...uuuereerereeeeiirnnnreessrnnreeesconnnnnnen. - - - -
CUltUre-TeCreation.......eveeeeereerersecsersnneseeressssnns - - - -
Utilities or other enterprises......coeeeeeeeeeeeeeeessenen. - - - -
Total EXpenditures.......eeeeevvsvsserennssnsnessssssssssses 7 - - 14
Revenues over (under) Expenditures........e......... (7) 452 - 1
Other Financing Sources (Uses):
Issuance of general obligation bonds ..................... - - - -
Issuance of commercial Paper .......ceeeeerervevnevereesens - - - -
Sales Of CapItal asSets.......uevveeeveeerereereeeersensnsenesenes - - - -
Transfers MN.ciccieeeeeeeeeeeissnnnsreeessonsassecsssnnsessssnens - - - -
TrANSTErS OULeceieeeeeeeeriirerssrsresssssroransnseeeseesssssnnsans - - - -
Total Other Financing Sources (Uses)........ - - - -
Revenues and Other Sources over
(under) Expenditures and Other Uses............ (7) 452 - 1
Fund Balances - JUly T...ccccccevvveesreeerneeernnersanesnneenne 193 1,510 224 185
Fund Balances - June 30......c.cccvvvueereneerrnncrenernenssnens $ 186 $ 1,962 $ 224 $ 186
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Debt Service

CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
( Amounts in thousands )

Capital Projects Funds

Improvement
District
Bond and
Interest
Fund

General
Improvement
Bond
Fund

Highway
Improvement
Bond
Fund

Federal
Grants
Capital
Projects
Fund

Capital
Projects
Fund

(Page6of 6)

Total
Nonmajor
Governmental
Funds

$ 18

—

- %

59

40,555

18
4,155
164,257
17,044
193

10
186
19,850

24

59

40,555

205,713

18,588
14,789
93

17,593

3,362
2,254
88,785

7
5,897

776

11,080
15,345

147
75,310
23,033
21,506

7,171
1,253

23,075
20,217
89,857

121
14,906
19,090
35,560

796

51,063

100,305

844

357,671

(772)

(51,063)

(100,246)

(794)

(151,958)

(24)

4
20,000
6

30,008

1

24
(20)

30,012
20,000
112
32,516
(20,366)

(24)

20,010

30,009

62,274

(796)
969

(31,053)
61,862

(70,237)
75,247

1,262
13,054

(790)
17,104

(89,684)
314,571

$ 173

$

30,809

$

5,010 $

14,316

16,314

$

224,887
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AGENCY FUNDS
COMBINING FINANCIAL STATEMENTS
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ASSETS

Cash and investments:

With Treasury ....ccoeeveeveenerenns

Imprest and change funds
Due from other funds:

General Fund .....cccovveivenennee

Total ASsets .....cceeveeeen.

LIABILITIES
Liabtiities:

Accounts payable .................
Other current liabiiitles ..........

Total Liabilities .............

NET ASSETS
Held in trust for individuals,
organizations and other

SOVEIMMENtS .......ccovevrnnnnnee

CITY AND COUNTY OF HONOLULU

AGENCY FUNDS

COMBINING STATEMENT OF NET ASSETS
JUNE 30, 2010
(Amounts in thousands)

Agency Funds
Real
General Treasury Property Payroll
Trust Trust Tax Trust Clearance
Fund Fund Fund Fund Total
........... $ 26,145 $ 2,615 $ 9,850 $ - 38,610
73 66 - - 139
........... 7 - - 1,073 1,080
.......... 1 - - - 1
........... 1 - - - 1
.......... 22 - - - 22
.......... 26,249 2,681 9,850 1,073 39,853
........... 4,020 - - 1,073 5,093
........... 22,229 2,681 9,850 - 34,760
........... 26,249 2,681 9,850 1,073 39,853
........... $ - $ - 3 - 3 - -
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CITY AND COUNTY OF HONOLULU
AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL TRUST FUND
ASSETS
Cash ceciinncenerct e

LIABILITIES

Accounts payable ......ccc.covrnererersnnesnnes
Other current llabllities .........c.occounrnnen.

Total Llabilitles ..........corsreccnrernens

TREASURY TRUST FUND
ASSET

LIABILITY
Other current liabllities .........cccosrreeren

REAL PROPERTY TAX TRUST FUND
ASSET

LIABILITIES

Accounts payable .........ccorureererervenens
Other current [iabllities ..........ccccervreene.

Total Liabllities ..........cevreeeeennnrecs

PAYROLL CLEARANCE FUND
ASSETS
Cash couvcvneiinirnnenesninee e e eeeeseneseesens

LIABILITIES

Accounts payable ........eeeeerensneeiieneenens
Other current [labilities ........ccccvvenerennn:

Total Liablllties .......ccoeeeerrrvnereeens

TOTAL - ALL AGENCY FUNDS
ASSETS
Cash ..cvececiercnrenn

------------------

Total ASSELS ...ccveeeeenennnenneeeeranenas
LIABILITIES

Accounts payable ......cceerrerreerneencrnnne.
Other current llabllities ........ceveuveennne.

Total Liablilties ........ccccrereeneenennn

(Amounts In thousands)
Balance+ Balance
July 1, 2009 Additions Deductions June 30, 2010
$ 23,843 $ 93,088 90,713 $ 26,218
43 31 43 31
$ 23,886 $ 93,119 90,756 $ 26,249
$ 2,502 $ 92,243 90,725 $ 4,020
21,384 876 31 22,229
$ 23,886 $ 93,119 90,756 $ 26,249
$ 2,552 $ 12,323 12,194 $ 2,681
$ 2,552 $ 12,323 12,194 $ 2,681
$ 13,795 $ 21,261 25,206 $ 9,850
$ - $ 9,712 9,712 $ -
13,795 11,549 15,494 9,850
$ 13,795 $ 21,261 25,206 $ 9,850
$ 2,712 $ 604814 607,526 $ -
- 1,073 - 1,073
$ 2,712 $ 605,887 607,526 $ 1,073
$ - $ 1,073 - $ 1,073
2,712 604,814 607,526 -
$ 2,712 $ 605,887 607,526 $ 1,073
$ 42,902 $ 731,486 735,639 $ 38,749
43 1,104 43 1,104
$ 42,945 $ 732,590 735,682 $ 39,853
$ 2,502 $ 103,028 100,437 $ 5,093
40,443 629,562 635,245 34,760
$ 42,945 $ 732,590 735,682 $ 39,853
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FUND SCHEDULES

For a brief explanation of the individual funds, please refer to the divider page for the
Governmental Fund Financial Statements preceding page 39.

Note: the revolving funds are comprised of the Improvement District Revolving Fund,

Housing and Community Development Revolving Fund and Municipal Stores Revolving
Fund. ;
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ASSETS

CITY AND COUNTY OF HONOLULU

GENERAL FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

(Amounts in thousands)

Cash and investments:

With Treasury
Receivables:

Real property taxes
Accounts ..........
Interest ............

---------------------------------------------------------------------------------

LIABILITIES AND FUND BALANCE

Liabilities:

Fund Balance:

Reserved for eNCUMDIANCES .......civvveeveeeiereeervresreeernerssesosressessnsesersonsenans
Unreserved - undesignated ..........ccceeeeeeeueereeeeeeeersnesessseesssssrsssessessemmnnns

Total FUND BalaNCe ..ccevuueeiieiieieireeeiineeeesneeeeseeesssnsesseeeessmmssnnessnns

122

2010 2009
$ 143,001 $ 101,360
15,728 16,046
432 373
38 18
47,895 52,689
14,382 -
27,339 21,001
$ 248,815 $ 191,487
$ 13,733 $ 8,423
45,217 41,134
18,062 2,417
21,785 22,821
98,797 74,795
45,965 48,868
104,053 67,824
150,018 116,692
$ 248,815 $ 191,487




CITY AND COUNTY OF HONOLULU

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
2010 2009
Revenues:
TAKES 1eeeeeirereeiiiietiiiinstiiennnaeasaratessnresssnessntesssasessnsseessessesanesessaneennn: $ 901,687 $ 851,265
Licenses and PEIMILS «.....ceereeerrrrnreeeeisisnesiseneseessnssesssscnassesssssnnesssessnnes 34,686 33,360
INtErZOVEIMMENLAL ..vveeeererereriirrnnreeirinieeissssneesessseressossaraeseessensnnenesensenes 198,142 202,216
Charges fOr SEIVICES ...cvvviveieeeeieeeeessissrnnnsrrecessssssssnnnnnerssosssssssssnsessennnent 5,521 6,402
FINES AN fOITRILS ..eoccveeiiiiirinrernrereerinnriseeessnresessessssaseessnessonnessessnsesssene 562 645
Miscellaneous:
Reimbursements and FECOVEMES .....evcureeruriersresssriseseeseesareecssnessessasesssnes 40,623 95,694
INEETESE wuveriiinetiiieererirrnnnerereesssenessssssessssaseesossssanserossansnnesssssnnnesssas 422 7,170
OHRET oottt enraere s e eeeerr st essas e e sesasesestanessnee s snnsessnsasans 4,143 5,123
TOLal REVENUES .....uvereeeenerereiirinninessssnneessneeressssenrensessonnssesssssansessans 1,185,786 1,201,875
Expenditures:
Current:
General GOVEIMIMENL ....cccoiirrerrriererirrrerssreserensessesessssescosnesessansessnsersonns 128,576 133,597
PUDIIC SAfELY 1eevuneeeiiiiiiiicrirnrennrrienteennsssne i sseeeesseneeseresanenssessssansenen: 312,443 308,990
HIGhWays and SLrEeLS ........cccevererieriersressrecsssreceseseressesessnseessnnsosssnnesn 2,086 3,718
SANMAUON ..cuevieiiieiiitiieietiiitinieenrenreeeseessreessssesbeesanssssoessressnserssesenne 2,959 4,828
HUMAN SEIVICES .....cvverireeeriiiiinieeiniisineeeiessereecssonensessnnsnessassnne aresrerennes 3,081 3,646
CUlture-reCreation .........eccecriienserrreseseeesersnesseesssesessessssessanessnnsessesssens 58,826 64,346
Utllitles or Other ENtEIPIISES .....c..eveerirerrisresseeerireeseeseressaresssnnsessssessssns 123 6
Miscellaneous:
Retirement and health Denefits ...........ccceevueiveirurecceercsueeseeesseeeseesnees 158,939 150,051
OLREE oottt crerrare s aee s st e esanre ssoneeeessenessnsnesas 21,484 26,000
Capital OULIAY ....ueeiiriiiiceriniiieninriirtreesnessseisreesaeessasesnsossnresnesssnsessnseseen: 1,548 1,984
Debt Service:
PrincIpal retiTEMENE ....occciercereeireniineeiseereeecrnseeseseronnesessssassessssssnnssess 823 726
INEETESt CRATBES .....ceeveerreeieiiiitieriiteeeeeesneereesennreeesessnnessssssaseassossnnne 162 188
Total EXPEndItUres .......cceeeeienuerersenesunieieserissnesseseeseeeessesenesnesesenes 691,050 698,080
Revenues over EXPENdILUIES ........cccovveeerienisnressseressssseessnesessnseesesssesssnass 494,736 503,795
Other Financing Sources (Uses):
CapItal JEASES «..veerineeiiiiiitennienirereriareesinressaeeessusesesnssessnsesssanerassasessnens - 189
Sales Of CAPILAl ASSELS ..eeeeerrervrerrerieiinnereeisaerecssesnereessnsesesssners esssnmensssan 72 346
TEANSTEIS IN oeeeviiiiiiitii ittt ee e ete e seeeessneesssnesesssnesnn: 102,267 95,060
TranSErS OUL o...cceeiueeiiiteieiieniorienisneenstneseeiaesssseesasessesesessnnesssssesseesssenn. (563,749) (648,773)
Total Other Financing Sources (USes) ..........eevuerereeerrerseeecneresaneesensns, (461,410) (553,178)
Revenues and Other Sources over
(under) Expenditures and Other USes ...........ccceeverueerveerscressseeseeesnenne. 33,326 (49,383)
Fund Balance - JUly T ....uoiiiiueiiieiiirenneeineesienecee e s ccseseeesnsessssesssosssnenns 116,692 166,075
Fund Balance - JUNE 30 .....cccciviieinmnrenieienneniiaressresieecessesesseessnesseessssessans $ 150,018 $ 116,692
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 1 of 3)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
TAXES .uvveerieersrsnnenrerarsernrsensesessssnoncsssserarsossonsnns $ 885,691 $ 885,691 $ 901,687 $ 15,996
Licenses and Permits ........c..cceeeeerrennneeeenerersseessns 38,464 38,464 34,686 (3,778)
Intergovernmental .........c.eeeeeverireirneennnererssssssanans 203,602 203,602 198,142 (5,460)
Charges fOr SEIVICES ....ceevervrereesieerisneneeresnssrsssnnns 6,328 6,328 5,521 (807)
Fines and forfeits .........c.ccceerrreemenvennnnnerenssnnnnnsnns 776 776 562 (214)
Miscellaneous:
Reimbursements and recoveries ...........cevvevevnneens 101,876 101,876 40,623 (61,253)
INterest ........oovvvieicinicecrinenerreereeeeseeeessessanonesens 1,200 1,200 422 (778)
101 - 2,502 2,502 4,143 1,641
Total REVENUES .......eeeeerereerernrerissrnenresssssnns 1,240,439 1,240,439 1,185,786 (54,653)
Expenditures:
Current:
General government:
Budget and Fiscal Services .........cccoeuvreerererernens 17,559 17,559 16,160 1,399
L0113 011 PR 3,722 3,722 3,289 433
City Council ...oevieeeeereerrrneneneneneeeeneirsesssssonone: 6,588 6,588 6,344 244
Corporation COUuNsel ..........eeeeveeereeersesoromnnennne 7,505 7,505 5,722 1,783
CUSLOMET SETVICES ...cvvemrereerreennreerrosssssnnsosennes 19,394 19,394 18,453 941
Design and Construction ..........ccevueereeernnrenssen. 15,848 15,848 13,920 1,928
Facility Maintenance .......c.cccceerversinereerecrnnnenens 18,319 18,319 15,200 3,119
Human ReSOUICES ........eevereenreeerrreesssssnrsenneenes 6,284 6,284 5,701 583
Information Technology .......cccevvuvereeeerrerssronnns 18,198 18,198 16,955 1,243
MAYOT cocoeiiiiiiiseniiinenennnnnrennreeriie e ssssesssnssssens 4,224 4,224 3,902 322
Planning and Permitting .........cceueeeeerrieecsrsrnnnen: 9,736 9,701 8,372 1,329
Prosecuting AttOIMEY ......ccoevererreeriiereresersenenns 17,781 17,781 16,469 1,312
Total General government .........ceeueeeerenenne 145,158 145,123 130,487 14,636
Public safety:
Emergency Management .........ccceeeeernvennnnennan. 1,029 1,029 810 219
Emergency Services .......e.eveveveereerrsccnsnnenssesnes 34,043 34,043 31,495 2,548
FITE ceeriiriiiiierrccreeeer s cseneesessannesossonne 96,449 96,547 88,019 8,528
Medical Examiner ........ccueeeeeeenriinenerserncenenns 1,473 1,473 1,420 53
Planning and Permitting ..........cceceeeerrereessrnnnnnn. 5,488 5,523 5,451 72
POHCE ..ot cssnssaseesees 199,212 199,212 185,426 13,786
Total Public safety ......ocorueereeeereneerrrecsssannns 337,694 337,827 312,621 25,206
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 2 of 3)
Actual on Flnal Variance
Original Flnal Budgetary Favorable
Budget Budget Basls (Unfavorable)
Highways and streets:
Facility Maintenance ......cc.eeeeeeerrrresrennennenennnens 2,564 2,564 1,887 677
Sanitation:
Environmental Services ..........cceeerrersrrcnnmnnnnnes 6,193 6,193 4,093 2,100
Human services:
Community SErviCes ........eerererruveerererrunneresssnns 3,099 3,099 2,946 153
Culture-recreation:
MaYor ..ccoiiviiiiiiienrennertnenneeetneeereeereeessnensane 2,150 2,150 2,073 77
Parks and Recreation ...........ccveevvrveeeverernenenanns 61,624 61,624 56,337 5,287
Total Culture-recreation .........eeeeeeerreseeeareens 63,774 63,774 58,410 5,364
Utillties or other enterprises:
Transportation Services ........ecevverrrersssnereseeneens - 100 100 -
Miscellaneous:
Retirement and health benefits:
Clity Councll ...cceeveererevrrrriireirersrernensssreeeesenes 2,631 2,631 2,536 95
Provisional .......cccceeeeeeiivverevssresrnennsseeiseenneas 168,568 168,568 158,483 10,085
Total Retirement and health benefits ............ 171,199 171,199 161,019 10,180
Other:
Clty Coundil o..ceveveverreriererercnnnrresssnsersensssen: 280 280 83 197
Provisional .......ccceeeevrvumnerersrecssrsnensereenessenas 33,213 33,015 25,504 7,511
Total Other .......eevveeirirecieerineneeresseneesesens 33,493 33,295 25,587 7,708
Total Miscellaneous .........cevvrerrrerrrrnnnsennnens 204,692 204,494 186,606 17,888
Debt Service:
Budget and Flscal Services .........ooevveeerreencunnnnnnns 360 360 359 1
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CITY AND COUNTY OF HONOLULU

GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 3 of 3)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls (Unfavorable)
Total EXpenditires .......eeeeeeeeereeeeerrerernnnnnnee 763,534 763,534 697,509 66,025
Revenues over Expenditures .........oocoevvvvennnnnnnnnnn 476,905 476,905 488,277 11,372
Other Financing Sources (Uses):
Sales Of capital aSSELS «veereeerrreveeeneeererrnerrrecsonnarerse - - 72 72
Transfers in:
Central administrative service expenses ............... 30,586 30,586 30,521 (65)
Debt SErVICE vvvvveiireerererneeeeneerreenerersesisosennnenns 77,491 77,491 70,974 (6,517)
OhEr c.ccoiivvennrieiirenreerieenisnseneriessnersesessssneees 772 772 772 -
Transfers out:
Debt SEIVICE vuveeuennrernvreerreiieeeneennsnsesenensonensnsnnes (253,827) (253,827) (185,013) 68,814
BUS SUDSIAY vvvivereeereerreeinreerieerennerirnnnnsenesssesenes (96,323) (96,323) (96,323) -
Transit FUNA ooooonveeeeemmeiennemeneeeiieescesssensnnsnnnens (160,470) (160,470) (157,555) 2,915
OhEr ....crirreeievrrnrreeeeerecsnieeeeescnsesssssannneees (134,857) (134,857) (124,858) 9,999
Total Other Financing Sources (Uses) ........... (536,628) (536,628) (461,410) 75,218
Revenues and Other Sources over
(under) Expenditures and Other Uses ............... (59,723) (59,723) 26,867 86,590
Unreserved - Undesignated Fund
Balance - JUIY 1 ..u.eerreeeeeneecnnnieeeieeeereersssnnsssnnnene 59,753 59,753 67,824 8,071
Unreserved - Undesignated Fund
Balance - June 30 (Budgetary Basis) ..........ccceeruenen $ 30 30 94,691 $ 94,661
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ..........ccocuvueerernenn. 34,414
Expenditures - prior year encumbrances .............. (28,099)
Accrued expenditures .........eeeeeerreemruemmeneeeeeonones 144
Decrease In reserved for encumbrances ............... 2,903
Unreserved - Undesignated Fund
Balance - June 30 (GAAP Basls) ........ccovvuvrireennne. 104,053
Reserved for Encumbrances - June 30 .................... 45,965
Fund Balance - June 30 (GAAP Basis) ......c..everren.e. $ 150,018
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 1 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorabie)
TAXES
GENERAL PROPERTY TAXES:
Real Property TaX «...ccieeeirerireeccsrncinesneeeeeesersesossnes 837,463 852,294 $ 14,831
PUBLIC SERVICE COMPANY TAX:
Public Service Company TaX .....ccceeeeeeeeeeeeereesocrerenes 48,228 49,393 1,165
TOTAL TAXES ..cceeereereeeeeeeeeeieeceenneeenresessens 885,691 901,687 15,996
LICENSES AND PERMITS
BUSINESS LICENSES AND PERMITS:
Police and Protective:
Second-Hand and Junk Dealers ..........eeeeereeeeeeecnnne. 13 15 2
Alarm Permits .......cciceeeereeveeeeneneeneesssesseeseeeereronss 199 191 (8)
OhEr coiiicciiinennneerenetinnrierereeessssssssssssssssnseessseses 14 17 3
Professional and Occupational:
Refuse COMleCtor .......uvveieeereeerererereeeeeresmsnnnrenssnnns 9 - (9)
10 1111 SRR 2 1 (1)
Total Business Licenses and Permits ................... 237 224 (13)
NON-BUSINESS LICENSES AND PERMITS:
Buliding Structures and Equipment Permits:
17110 T S RTRIOI 13,500 12,012 (1,488)
R - 1T 35 36 1
Non-Storm Water Discharge Permit ........ccocovenne.. - 2 2
Motor Vehicle Licenses and Fees:
Motor Vehicle Plate and Tag Fees ........ovuveerreenennen 1,764 1,655 (109)
Motor Vehicle Transfer Fees and Penalty ............... 2,808 2,447 (361)
Duplicate Registration & Ownership Certificates ...... 226 207 (19)
Motor Vehicle Registration Annual Fee .................. 14,390 13,543 (847)
Oher .cooiiiiiinnnrannnnetenmeenneeeresssesssssssssssannnnesesss 47 30 (17)
Other Vehicie Licenses and Fees:
Passenger and Freight Vehicle Permit Fees .............. 96 82 (14)
Nonresident Vehicle Permit .......cooeeeerierereccnenneenns 21 24 3
Motor Vehicle Drivers’ LICENSeS ..c...veeeererrenereeeersones 4,410 3,659 (751)
Animat Licenses:
Dog Licenses and Tag Fees ........ueeeerrreerreeeeeecssrnne, 247 233 (14)
Street, Sidewalk and Curb Permits:
Easement Grants ..........cccccvueeeeereeneereesennneesessnns 110 115 5
NEWSSLANAS «.vvveeeereereeniinneeeeesisssssssnssnnnnnnneesessssns 33 29 (4)
Telephone Enclosures ...........occeeereereeeeeensecnnnnennnes - 1 1
DISpensing RACK «...ceeeeeerrrnnrereeisineeesscrsaneressscneenes 5 7 2
Fire Code Permits and License Fees ........c.cecevvreerunns 535 380 (155)
Total Non-Business Licenses and Permits ............ 38,227 34,462 (3,765)
TOTAL LICENSES AND PERMITS .........uu....... 38,464 34,686 (3,778)
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

Source of Revenues

INTERGOVERNMENTAL
STATE GRANTS:

INTERGOVERNMENTAL PAYMENTS
IN LIEU OF TAXES:

Fish and Wildlife Service .......cccocuveerrremmmmemnnssscennnns

Total Intergovernmental Payments
In Liet Of TaXeSs ..cecevvrreeeeruererireeeneneennnnnns

CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Data Processing Services:

Duplication of Master Tapes ..........cvveveveeveeeerersnens
Data Processing Service - State .........cooeeeeerrreecrnenne

Data Processing Service - U.S. Government .......

Data Processing Service - Other Countles ...............

Legal Services (BWS) ..ccemvvererenerriesrrremmnnesensrones

Service Fee for Dishonored Checks .......cceeervvervevanene.

Band ColleCtioNS .......eeeeereererrervensenssnserseosseseenes

Automotive Equipment Service Charges ...........cccnne.
SUDIVISION FEES .....cveerreererennennnnersessssesssesarsessensns
Application Fees for Zoning Regulations ...................
Plan Review Use FEes ....uuuueceeerrrrrrreremmmnreuneneeeeeneens

Administrative Fee--Multi-Family Housing Program
Military Housing Fee in Lieu of Property Tax .......
Zoning/Flood Clearance Fee ............cceererrernrnne.

Fees for Certificates, Copies &t Extracts of Records ....

Fees fOr SErVICES ...cevverrrreernnriiirarvnnnnssressrasennnnes

OHET veeecceeerineiierereernenesscsssisssnssenemmmeeseesersenn

(Page 2 of 6)
Original Final Variance
and Final Favorable
Budget Actual (Unfavorable)
43,112 40,564 (2,548)
160,470 157,555 (2,915)
203,582 198,119 (5,463)
20 23 3
20 23 3
203,602 198,142 (5,460)
22 44 22
650 804 154
5 5 -
260 421 161
30 30 -
22 19 (3)
4 8 4
302 151 (151)
90 106 16
180 190 10
900 547 (353)
60 45 (15)
650 842 192
36 16 (20)
124 122 (2)
132 113 (19)
398 374 (24)
335 355 20
2 Q9 7
4,202 4,201 (1
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 3 of 6)
Original FInal Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
PUBLIC SAFETY:
Police Charges:
Taxicab Drivers' & Pedicab Operators'Certificates ... 37 34 (3)
HPD Speclal Duty Fees ......cc.ceevvreereresienneenerenenn 350 293 (57)
Miscellaneous:
OthEr coviiiiicccccrecreeeeeeee s sssssessesessesssnens 1 1 -
Total Public Safety ......ccceverererereeenriseerenvennnnnnes 388 328 (60)
HIGHWAYS AND STREETS:
Parking:
City EMPIOYEES «eiveiieereererireerrecirrcerneenreeeeeseesssssns 450 449 (1)
HPD Parking Lot .........coveeeiiiiireeeeeneeeesesensseesesnsens 100 139 39
Total Highways and Streets .......ccceeeesersersessanenns 550 588 38
CULTURE-RECREATION:
Commercial Activities:
Scuba, Snorkeling and Windsurfing ............ceceuvnnen. 32 21 (11)
Commercial FIIMINg ......cceueereveirreeierieiriccnnnnnensens 22 33 11
Summer Fun Program ..........cccccvvceeeveniseerseessssnnnens 208 146 (62)
Fall and Spring Program ......e.eeeeeieissieeeeceeeeeerseneeees 58 28 (30)
Fees for Use of Parks ..........eeeeeeiieeerseesssscsneeeneeeenens 700 5 (695)
Foster Botanic Garden ............cceeeerreerreerssssnnneneennns 118 127 9
Fees for Community Garden .........oeeevvveeeeeeenevneneeene 50 44 (6)
Total Culture-Recreation ..........ccceeerinveereeeranens 1,188 404 (784)
TOTAL CHARGES FOR SERVICES ................. 6,328 5,521 (807)
FINES AND FORFEITS
FINES:
FINES cocciiiiirrnneneenieneneennieeetieeeesseessssssssasseasessensnn: 598 425 (173)
Liquldated Contract Damages ...........ccouvrererenernnnnne. - 63 63
TOtal FINES .cceeeeeeeeccivericccerenenieninenessneeeneenenen: 598 488 (110)
FORFEITS: _
Forfelture of Seized Property .........cccceveevevvereresnneens 178 69 (109)
OhET .ecveiiiiiiieeccreccreerreesreccenseeeesesssesesseeessensnnnees -- 5 5
Total FOIfIts .....ccuueiieriiiirieereccsrnnnnnnnennneeneneens 178 74 (104)
TOTAL FINES AND FORFEITS ......ooooevverenenenn 776 562 (214)
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)
(Page 4 of 6)
Originai Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
MISCELLANEOUS
REIMBURSEMENTS AND RECOVERIES:
Reimbursements from State:
Fireboat Operations ...........ccccevereerrreesssssensnsssnnen 3,217 1,844 (1,373)
HPD Civil Defense Coordinator ......eeeveeeererememmennnne 29 7 (22)
Motor Vehicle Inspection Program .............oooveenee. 662 663 1
Administration Cost - Ewa Highway Impact Fee ...... 30 27 (3)
Emergency Ambulance Services .........c..ooeeervoennnee. 35,550 32,256 (3,294)
Collection Cost - State Motor Vehicle
Welght Tax, €tC. oeerevrreererersrsnnrercrnneesessaneserens 830 806 (24)
Commercial Drivers’ License Program ...........cooevees. 548 526 (22)
Recoveries:
Workers' Compensation Payment ...........oeeeermeeenes 400 397 (3)
Real Property TaX Services .........occeevvvrrisseeessennenes 83 - (83)
Central Administrative Service Expenses:
Board of Water SUPDIY ....ccooccvveererreeerrerorsonennnne 3,000 3,000 -
Debt Service Charges - Enterprise Funds:
SEWEE ceoieeeertirirenirersrseneressssseresssssreessessnnessenne 14,411 - (14,411)
SOHA WaSte vuveeeeeeeeennnneeeeneeeeiisesssssnssonseseessosenn. 31,898 - (31,898)
HOUSING ....oeeviiirercrnerenrincieiresseeenresessnneneenes 11,110 - (11,110)
Recovery-Interest-Federal Subsidy ..........vceevernnene... - 314 314
Workers' Compensation Claims (Third Party) ......... 100 410 310
Recoveries - Other ......ccocevveeeereeeeiiresssvssrsennneenens 8 373 365
Total Reimbursements and Recoverdes ............... 101,876 40,623 (61,253)
INTEREST:
Interest Eamnings:
INVEStMENLS ....cvvrveeeeerereinerieierisennersesessnnsssessnnes 1,200 372 (828)
OLher SOUICES ....ueeererererreerersreeirsnrenersssonasesssesens - 50 50
Total INtErest .....eovvvvrueereernirneerressneeserssencenens 1,200 422 (778)
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CITY AND COUNTY OF HONOLULU

GENERAL FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)
(Page 5 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
OTHER MISCELLANEOUS:
Rents:
Rental Units:
Rental Units (City Property) ......coeeevevereeeessenenanes 132 218 86
Rental Units (HCD Property) ....eeeeeveerversnnnenees 132 225 93
Rental - Ambulance Facilities ..........ooeevrreeerrennnnee 64 64 -
Rental of Parks and Recreational Facifities:
Perquisite HOUSING <.....ccocureerriunnerecreneeseseeneens 17 25 8
Other c.uurrerineennrenreneeeeeeeiisssssssnnmeeseesnessenes - 4 4
Rental of EQUIPMENL ......ccveeeemeererennereerseneesesessnnes 2 4 2
Rental of Other Properties:
Other City Facilities ..........eeceerreerirvsrveeeereeeranans - 11 11
Total RENLS .ovveiecereeiiererireccreenensersssiosesssnnnnnnns 347 551 204
Concesslons:
Public Pay PhONES ......c.ceeeeererrerineiisssesssenneeseneens - 1 1
Total CONCESSIONS ...ceevvreerreervennrrsseeessscenennneese - 1 1
Contributions from Private Sources:
Developers’ Premium ..........oveeeerieeiceneessrenennnnens 50 46 (4)
Other ESCheats ........eceeceeeeverrvenreniieenseesseeesnnenns 200 - (200)
Total Contributions from Private Sources ........... 250 46 (204)
Other:
Towing Service Premitms ..........cecovvereeerneererennen 525 427 (98)
Vacation Accumulation Deposits ........eeveverereerersnns 30 323 293
Miscellaneous Sales .......c.eeorvereerrersresereerernessnns 221 209 (12)
SUNATY REfUNdS ...ccceevrevrereriniiesseriereneeeseneessneneses 814 2,142 1,328
SUNdry Realizations .....cceveeeeeeereerereraererenesssnnesss 315 444 129
TOtal Other ...oeeeeeveeieiieeieereeineisessereesesssnneens 1,905 3,545 1,640
Total Other Miscellaneous ..........cceevuererrneeennens 2,502 4,143 1,641
TOTAL MISCELLANEOUS .....coevvveeereeeeenranne 105,578 45,188 (60,390)
TOTAL REVENUES .....coeoveeeerrerrereeeeessrnnnnies 1,240,439 1,185,786 (54,653)
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CITY AND COUNTY OF HONOLULU

GENERAL FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

(Page 6 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorabie)
OTHER FINANCING SOURCES
SALES OF CAPITAL ASSETS:
Sale Of Capital ASSELS ......cceevvrerrrieenereererecsrnnaranses -- 72 72
TOTAL SALES OF CAPITAL ASSETS ............. - 72 72
TRANSFERS FROM OTHER FUNDS:
Recovery of Central Administrative Service Expenses:
Highway FUnd .......oceiieveememmnieneieeeccnsnereeeeeiessens 9,171 9,171 -
Highway Beautification and Disposal of
Abandoned Vehicles Revolving Fund ................... 221 221 -
Bikeway FUNd ....ccocreerererrersrnnnerecsseneenesanersessenns 40 40 -
SeWer FUNA .....covrememererrerrnneneeecseneenesssnneeessonnns 8,978 8,978 -
Liquor Commission Fund ..........ececeeeeierrrvnnneeeensen. 260 260 -
Rental Assistance Fund ...........eceeeeeeeeriiricnnsnneenanes 12 12 -
Hanauma Bay Nature Preserve Fund ........c............ 290 290 -
(€701 1 T« TR 959 894 (65)
Speciai Events FUNd .......cccceeeeenvneeeresnnrrerecnerenan: 1,056 1,056 -
Solid Waste Special FUNd ......cccceeeveeeeeerennereesnaneen, 9,599 9,599 -
Recovery of Debt Service Charges:
Highway FUNd .....cooevevrnmmrieeinnnenieciceeeiesnnerseenes 62,942 56,426 (6,516)
Hanauma Bay Nature Preserve Fund ..........ccooveenne. 1,480 1,479 (1)
GOIf FUN ..vererenererereneniieeeeeecseeeeeeseneessessanenen: 6,925 6,925 -
Special Events FUN .......ccceceeeeeremeeererinnrecssenseeesnn: 6,144 6,144 -
Other Transfers:
Sewer FUNd .....ccevveeiiviiiereiiecennersesnnteensiecssnnnnnes 508 508 -
Solid Waste Speclal Fund .........coooveevveenereeeecerssens 264 264 -
TOTAL TRANSFERS FROM OTHER FUNDS ... 108,849 102,267 (6,582)
TOTAL OTHER FINANCING SOURCES ......... 108,849 102,339 (6,510)
TOTAL GENERAL FUND .....cceeerueeerernneerennne $ 1,349,288 $ 1,288,125 $ (61,163)
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TISUIY ..uveeiiiiveniriercnerrrinereereresssesissssesessssessssnesesaressssessessssssnnns $ 23,727 $ 18,206
Receivables:
PUDIIC LIS o.vveeeeieiireerireceererriresrerenesenessssesesssssssssnanesenesessenessssssssnne 18,751 21,941
INtErZOVEIMMENLAl .....cvceeerierereeirerereiirersseniesssesessnesesenesesasessnesessasesssont 1,898 4,651
Payroll AdVANCE couvvvirieerreeerrerrerntreeisreressesessnsssessesesnesessnessssanesessnees 1,188 -
Due from other funds:
GeNEral FUNM ....eovivviiiieceiiieeceeecenrceissteesareesessestessssessnessasensnsssivessnnes - 26
SOMId Waste FUN ......cceeveecreeemrerrrreneeissnreresessssiecesessssssesesessesssssesssnns 28 -
General Obligation Bond and Interest Redemption Fund ............eereveen....... 471 --
TOAl ASSELS veviiunreerirerrnererareresreresssesissssesesnssesssnssennsessssesessnsessnns $ 46,063 $ 44,824
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ..ceereereeeeerrreriicaieressaeeisetesisseseesesesesseessssesessssssssnses $ 1,119 $ 1,268
Due to other funds:
GENEral FUNM ..oveviiiereeeeerierireneresesieisesnecesesessoneessssessssssesssssessssnssns 1,098 -
General TIUSE FUNA ......oeeverivceeirieieieserereseseioreneseseeesssesessnessosssessnns ss 1 -
ACCTURA PAYTOIl ..oeeiiinriiiiieierenierereerenesisseissnteseecereseseesessnesessnesssnnsssane 1,573 277
Deferred FeVENUE .......ceoveirriiieeirereceensereeestessecessessseseennessessssssnssnssns 18,751 21,941
Total LIabilities ........cocvrrruerrerccnirseerserierisnessseesssnsssnsesssssnsessssesss 22,542 23,486
Fund Balance:
Reserved for €NCUMDIANCES .....ccveervereeerrerenvrersseresnessssnesnesnesesssesssonses 2,892 3,714
Unreserved - UNESIZNALEd .......cceeverureeercemnienerrerreeessneresssessesasssssensssnsons 20,629 17,624
Total FUnd Balance .........ciovuereeeeeeenvnieneeisieensnesnsesenesneeeseseseensns 23,521 21,338
Total Liabilities and Fund Balance ..........coeereeerieneeeneeereeesevessensssnesas $ 46,063 $ 44,824
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

2010 2009
Revenues: .
TAXES cuureereisirerenirerirsrnerereressesasnerssisnessersssasanternessnstosessanessssesnsseesnananer $ 85,141 $ 101,266
Licenses and PEMMULS v.uiiveeieeeieeeerrscrunneieerenneeerererssessssnnssnnssssessessssssssessens 87,367 74,944
Charges fOr SEIVICES ....c.eceeerrrrereierssneersessensanersessssrssesssnsssssssnsessssasessans 5,149 4,636
Miscellaneous:
Reimbursements and reCOVEHES ........ccvvvveersrrereersreerssaresssesessessssessesnens 764 734
Oher coovviiiiiiicccintrirerrcrereessssseresessssessssassessssssesrassannesessannes eesenes 2,019 2,284
TOtal REVENUES vevvrreeeereeeeereeerneeissssnresnssesseeeessnesesseessseessseesorsssssnnnnns 180,440 183,864
Expenditures:
Current:
General SOVEIMMENL -......cccccvvrerrersnreereesesssseernesssseersssssessessesesssssnsesanes 18,058 19,018
PUDIIC SAfELY tvvverriiniiiecirarirersinneirssnenteeeiisssannneesessesnessssnnessessnasessnnne: 29,360 27,628
HighWays and SITEeLs .......c.cevrrrreeinicsneeeeeeissssreeesoressencsssnnresssssssosasssnne 19,541 24,115
Utilities OF Other eNterpriSes .......oocviverrecerersrerersrnesesseseesoeressneressssssssnens 1,910 4,554
Miscellaneous:
Retirement and health DEnefits .........cccceererrrrneerirersunrsnesressnneesessssennne 15,180 11,980
L 1 1T RN RRR 1,000 1,180
CapItal OULIAY 1.ivvivreeeeeereennuneeireeerinessssensenssesesseneesesssesensonsesesessessssssnene, -- 211
Total EXPENITUIES vvvvvveeneeeeeerreeriiseiissesrsssrssestereessssesesssnsesesorsesssnes 85,049 88,686
Revenues over EXPenditres ..........ccuvveereersnersersresessesesssssesnnsesnssasnnsens 95,391 95,178
Other Financing Sources (Uses):
Sales of general fiXed aSSELS .....eeeererrrreererecsirnrnererersrneessssanaeesssnnsssessssenent 397 302
TranSfers OUL ..uuveeiiiciveeeerereiierssnrenesssseererssssssssesssessansesoesnesessasssesssssnnnes {93,605) (101,737)
Total Other Financing Sources (LISES) ...cceerrvverererneresceecsrcensesneessnesan. _(93,208) (101,435)
Revenues and Other Sources over
(under) Expenditures and Other USes ...........cveuvereeesrereresrsnsesseeeesssen, 2,183 (6,257)
Fund Balance = JUIY 1 ....ocievieiiiiiiininrereiesnrerisssesessnnesessessssssessressensessnne 21,338 27,595
Fund Balance - JURE 30 .....c.ccccviverreericnieenerseesesessssessnesssnssesssssssssessssessns $ 23,521 $ 21,338
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

Revenues:

Licenses and Permits .......ccceoevuvennrvevnennnrrsssssssssnnnnen:
Charges fOr SEIVICES ..c.cvvvvrerrerreeeeerrrsessssssnsmmseesseesns
Fines and fOrfeits .....ccoceverrrrrrrnmmnnsieeeeeeeeeeeesssasosesnns
Miscellaneous:
Reimbursements and recoveries ...........ceoeeecrnrnennnns
ORET ...ceevceeeiieeteetnnssssssiseeseeeseesesesesessanasens

Expenditures:
Current:
General government:
Design and Construction .........cccceveeeveeeissennneerene
Facllity Maintenance .........ccceceevervemeeeerrersnnesseseen:
Planning and Permitting ............ceeveuevrrrirreeeeernnne.

Total General SOVEIMMENt .......cccovevrenenennisrrrenenns

Public safety:
POIICE weeeeeeeeeiereceereirencscsenereesesnnsssoesaneaesenne

Total PUDIIC Safety ..cevuvererrceerirrereeeeeemmeeeneeserensene:

Highways and streets:
Facility Maintenance ........cccvevevvvrenennnnnnnnssssssossnssns

Utilities or other enterprises:
Transportation SErVICes ........eeveveeervrirsereeeernevenneens

Miscellaneous:
Retirement and health benefits:
Provisional ......c.cevrrimeeniieeeenieerennnneesseseseresssnnnnns

Other:
Provisional .......ccceeveeuirrreeeenirieencaneseeseeseeeesnssssens

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
86,718 $ 86,718 85,141 $ (1,577)
87,017 87,017 87,367 350
5,887 5,887 5,149 (738)
22 22 - (22)
340 340 764 424
1,901 1,901 2,019 118
181,885 181,885 180,440 (1,445)
5,881 5,881 5,358 523
11,784 11,784 11,005 779
2,419 2,419 2,274 145
20,084 20,084 18,637 1,447
25,054 25,054 24,416 638
5,416 5,393 4,802 591
30,470 30,447 29,218 1,229
22,946 22,946 19,801 3,145
1,781 1,804 1,474 330
15,471 15,471 15,180 291
1,707 1,707 1,000 707
17,178 17,178 16,180 998
92,459 92,459 85,310 7,149
89,426 89,426 95,130 5,704
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis _(Unfavorable)
Other Financing Source (Uses):
Sales Of capital assets v..ceeeeeerereeereeeireriierecssseneneennees 231 231 397 166
Transfers out:
DDt SEIVICE cecvuenrerrreeeeeeerreeriieriiiisssessseeeeeaaenensens (62,942) (62,942) (56,426) 6,516
Reimbursement for central administrative
SEIVICE EXPEIISES tuveeeenrerrunnensnsreseersssesansssnosssnennns (9,171) (9,171) (9,171) -
BUS SUBSIAY vvveevenecccciireniirercieiiiesseeeeraesereenens (28,008) (28,008) (28,008) --
Total Transfers Olt......cceceeeererereirereresessesecssnernnee: (100,121) (100,121) (93,605) 6,516
Total Other Financing Source (Uses) .........ceeeeuuen.. (99,890) (99,890) (93,208) 6,682
Revenues and Other Source over
(under) Expenditures and Other Uses ................... (10,464) (10,464) 1,922 12,386
Unreserved - Undesignated
Fund Balance - JUIY 1 ......euueeeeeernrerecisaeeseeneesns 10,464 10,464 17,624 7,160
Unreserved - Undesignated
Fund Balance - June 30 (Budgetary Basis).................. $ - - 19,546 $ 19,546
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ...........ccoeeueereerereenens 2,512
Expenditures - prior year encumbrances .................. (2,251)
Decrease in reserved for encumbrances ................... 822
Unreserved - Undesignated Fund
Balance - June 30 (GAAP Basis) ........cccooveuvvvenenn. Feve 20,629
Reserved for Encumbrances - June 30 ........c.cuuuunn....... 2,892
Fund Balance - June 30 (GAAP Basis) ......cocereevureenn... $ 23,521
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 1 of 2)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
TAXES
GROSS RECEIPTS BUSINESS TAXES:
Public Utility Franchise Tax .......ccoeoersrrvnnurrenereeesssnn: 37,170 37,502 $ 332
SELECTIVE SALES AND USE TAXES:
FUEL TaX ceiiiiiiiiiinnnnnnennnnneeennenssseesosessssansenersanesans 49,548 47,639 (1,909)
TOTAL TAXES ....oieiiirereirriiinnennnneeeseeresssennanes 86,718 85,141 (1,577)
LICENSES AND PERMITS
NON-BUSINESS LICENSES AND PERMITS:
Building Structures and Equipment Permits -

Grading, Excavations and Fills ...........ccoecveneenrrerennns 250 226 (24)

Other PEIMILS ......ccovveirreiiiriessssisessereeseessessssnnenns 6 6 -
Motor Vehicle Licenses and Fees -

Motor Vehicle Welght TaX ........eceeeeeresvnsessesnensenss 83,105 83,962 857
Other Vehicle Licenses and Fees ..........cvcevreerenernsnen. 3,302 2,834 (468)
Street and Sidewalk USe .........cooveereviirnenensenreneeennnns 8 20 12
Freight Curb and Passenger Loading Zone Permits ....... 266 246 (20)
Excavation and Repair of Streets and Sidewalks .......... 80 73 (7)

TOTAL LICENSES AND PERMITS .......cocovvueeennen 87,017 87,367 350
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Sidewalk and Driveway Specifications Filing Fees ......... 14 19 5
HIGHWAYS AND STREETS:
Street and Sidewalk Charges ........cccceveerveveeererensnneras 45 147 102
Street Parking Meter Collections ..........ccoerueeeeeerennnans 3,399 3,186 (213)
Other Parking Meter Collections .......c.ccueereeereersennan. 2,415 1,753 (662)
OLher cuueiiciiiirieieenii st cnsieeseesessenesessssssrssrsses 14 44 30
Total Highways and Streets .........ccceceeeveneeersssens.t 5,873 5,130 (743)
TOTAL CHARGES FOR SERVICES .......cceeeerrennns 5,887 5,149 (738)
FINES AND FORFEITS
FINES:
FINES tiiiiiiiiicrrreriri i sseeeee e senasessesssnsesressnsens 22 -- (22)
TOTAL FINES AND FORFEITS ....eveeeeeernrerereesans 22 - (22)
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 2 of 2)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
MISCELLANEQUS
REIMBURSEMENTS AND RECOVERIES:
Reimbursement from State for
Traffic Signal Maintenance .......c.eeeeeeirecereenrereeennen 325 293 (32)
Recovery of Overhead Charges ..........cevvevveeeeeeveeenens 12 - (12)
Recovery of Overtime Inspection ..........ccoeeuevrreerernee. 3 - (3)
Recovery - Federal Interest Subsidy ............coceeen-.... - 471 471
Total Reimbursements and Recoveries .................. 340 764 424
OTHER MISCELLANEOUS:
Rents:
Rental UNIts ..ccceieeieeeiereiieiireneicneeennnereesecessssnnnns - 33 33
Concessions:
Kekaulike Parking Lot ......cccceveeieerieirecisccnnnnreeesaene 70 - (70)
Marin Towers Garage .......couececveeerresscneereerenersenes 390 405 15
Harbor Court Garage .........eevveueveerceeeeeeecerenecsesoes 419 346 (73)
Kaimuki Parking Lot .........ceuevemeeeeeerireeesseesssonenencs 24 24 -
Kukui Plaza Garage .........cccocevvueermvereeeeeseneesronsnenes 824 817 (7)
Smith-Beretania Garage ...........ccoeveeeeeveverreernneraenns 125 89 (36)
Total CONCESSIONS .....cccoceerreneneeneeeneesnessessessnnnes 1,852 1,681 (171)
Other:
Vacation Accumulation Deposits .......eveeeeeereeernennns 13 70 57
Miscellaneous Sales .....c.ceeeeeeereereeeersseneneeeeeneesasonns 5 9 4
FEITY Fares .....ccceeeiiiimnitciiseeeeriritieeeeneeeeeeenesnes 20 5 (15)
SUNAry Refunds .....cccevvverumrueneeiiieiiienriereeeserereressas 11 221 210
Total Other ...ccuieeireeeeriiiierieeeiececiireresseerseeesaenens 49 305 256
Total Other Miscellaneous ..........cccocereeerurerennenn. 1,901 2,019 118
TOTAL MISCELLANEOUS ....uccovevemveeereenenneeenns 2,241 2,783 542
TOTAL REVENUES ......ccovcuueeiieirerrneeeesesnenessns 181,885 180,440 (1,445)
OTHER FINANCING SOURCES
SALES OF CAPITAL ASSETS:
Sales of Capital ASSELS ....ccceeeeereereeeeessererseeeeeeereranns - 235 235
Compensation for Loss of Capital Assets .................. 231 162 (69)
TOTAL OTHER FINANCING SOURCES ............ 231 397 166
TOTAL HIGHWAY FUND ....cccooverveeererrnneeeraens $ 182,116 $ 180,837 $  (1,279)
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CITY AND COUNTY OF HONOLULU
HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

(Amounts In thousands)

2010 2009
ASSETS
Cash and investments:
WIth TTEASUIY c.veveeiieviisieirereerersuenesineerssnesssnerisasesssasssseserssssseresseresssnee $ 2,865 2,169
Receivables:
PaYTOll 3AVANCE ...euveiieeineiiireeeeeererersineeessanersssnsssssessssseressnnessanessssnrens 42 -
TOtAl ASSELS «oevriiirerreienernneeenssressnnenmreeerrsesssssntossssssesssssssssnsnmnsnsrss $ 2,907 2,169
LIABILITIES AND FUND BALANCE
Liabilitles:
ACCOUNES PAYADIE .......eereeerrerecrrrnrereenseneersiseneesiseenesssssnenarsssesnnessesssnne $ 97 5
Due to other fund:
GENETAl FUNA ...vveevrreeennereneeeiiessseneenssseneeressssarsesssnnsessssssnsenssssssnnssssne 88 -
ACCrUEd PAYTOIl cuvvrerrreeieneerenneeneernnsesssssesneesorsesssssessassnnesssssssesssssnsnnmnns 49 10
Total LIADIHHIES ....c.cecivirrrrenneiirieenerressonenrissiseerssesnseosssssssserasessonnas 234 15
Fund Balance:
Reserved for eNCUMDIANCES .....evvecveeiereresnererssssnsessssenserssssnnsossessssnessosse 433 340
Unreserved - undesignated ........c.cceveeeervreinnersennssnesseressessnnseesssnssensessnes 2,240 1,814
Total FUNd Balance ........cecceerrrvereeerrerscnneenrsssancessssonsesessessarersssssnne 2,673 2,154
Total Liabilities and Fund Balance ...........ecevvererierecnerersoreressnesssseens $ 2,907 2,169
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CITY AND COUNTY OF HONOLULU

HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Revenue:
Charges for SEIVICES v.......eeereireereeersessssnneasnnnensenesens $ 3,816 $ 3,707 $ (109)

Total REVENUE ...ccuceerrenrieerrrruenniisssrreerssssereenees 3,816 3,707 (109)

Expenditures:
Current:
General government:
CUSLOMET SEIVICES ..cevivrrrreerreeeneererrrerssessssssasnonen: 2,792 1,842 950
Highways and streets:
Facility Malntenance ..........ccovevirermrrrrereeserssesesneeen: 200 167 33
Culture-recreation:
Parks and Recreation ..........eeeeeeeeeneneenenenenesinnes 1,000 674 326
Miscellaneous:
Retirement and health benefits:
Provisional ...........ccccverereieieeennenenssnssnssssssensossenes 500 500 -
Total EXpenditures ..........ccceveviieieiricsesersecrerennenne 4,492 3,183 1,309
Revenue over (under) Expenditures ........cceeeeeiurenens (676) 524 1,200
Other Financing Use:
Transfer out:
Reimbursement for central administrative
SErVICe eXPENSES ..veiiviiiieeniiiniissseeeeeeeeeennnsessasenen: (222) (222) -
Revenue over (under)

Expenditures and Other Use ........ccceverevmueennrreenns (898) 302 1,200
Unreserved - Undesignated Fund Balance - July 1 ......... 1,004 1,814 810
Unreserved - Undesignated Fund Balance - June 30"

(Budgetary Basis) ......ceevverreeirreeeersessssnsenesseeesonsensens $ 106 2,116 $ 2,010
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ............ccceeeiiereeerienen 310
Expenditures - prior year encumbrances ...........co..... (923)
Increase in reserved for encumbrances ............evve... (93)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) ..cceveurerernnncrernererensssssermesseessssssssnnnnes 2,240
Reserved for Encumbrances - June 30 .....ccoeeevrererrraneas 433
Fund Balance - June 30 (GAAP Basis) ......ccveurveeenennene. $ 2,673
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CITY AND COUNTY OF HONOLULU
HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original FInal Varlance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
CHARGES FOR SERVICES
HIGHWAYS AND STREETS:
Highway Beautification Fees ........c..ceevevunnveerersrrsannns $ 3,816 $ 3,707 $ (109)
TOTAL HIGHWAY BEAUTIFICATION AND
DISPOSAL OF ABANDONED VEHICLES
REVOLVING FUND REVENUE .......c.ueueeeenennnn $ 3,816 $ 3,707 $ (109)
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CITY AND COUNTY OF HONOLULU

BIKEWAY FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)
2010 2009
ASSETS
Cash and investments:
WIth TTEASUIY ..vvvsrseenmuerenneenmersneersserissssssnsnresssseosssossosssnsnnsesnsscessasssssnns $ 1,160 1,042
Recelvables:
PaYTOIl AVANCE ...ovveeierreererretrereriuretreressienessessensseesssnnossssssansesessesnenesas 9 -
Due from other fund:
Capital Profects FUN ......ccceeeveervrieeereonieresenisssessssssssssseesesosssessessssesssns 3 110
TOLAl ASSELS ...eeirirrreerneeerirersereerecssnnersesssseessosssssssssssnsensesessenssssons $ 1,172 1,152
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ...ooeiirerrrereeeeirirennirereiineressessnnessesseneessssssansesessssnnnssns $ 3 29
Accrued PAYTOHl .. ovvirrrcenneincrineeenieeerieesiisensstseessstssssessssnnseesnnsesssssssesses 5 -
Total LIGIHIES ...cvvveeeerrerenenriecsunnirsssieneiseesnesessensnssseesenseessassssnes 8 29
Fund Balance:
Reserved for eNCUMDIANCES ........cccveeeerinerissesessssiessrseessesessnsesessnessssens 308 26
Unreserved - UNdesigated .......ccccvvvveeeinressveecsseesssssenesnneressseesessessasees 856 1,097
Total FUnd Balance ........cceeevvvvneerersnenieesiseeeessesssnsssessossssessessnnens 1,164 1,123
Total Liabilities and Fund Balance ............ceeeveerrevererisreessrcesseeesnnens $ 1,172 1,152
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CITY AND COUNTY OF HONOLULU

BIKEWAY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Actual on Final Varlance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
Licenses and PEImMULS .....ccovereerirrrrerorsersesessserernannanne: $ 444 $ 458 $ 14
Total Revenue ........ccoveevuecreeinienensseessensessnnns 444 458 14
Expenditures:
Current:
Public safety:
Transportation SErviCes ........uvvvrrvsessssereesereeeenenens 468 340 128
Highways and streets:
Facility Maintenance .........ccococeerresinvmeereernenecennen. 10 10 -
Culture-recreation:
Parks and Recreation ............eeeveeeeeeeesssseeeeeerenns 30 12 18
Capital improvements:
Highways and streets:
Transportation Services ........cecevirsseeeerersecvneereenes 300 300 -
Total EXpenditures ........ccveervevenereererneessececraees 808 662 146
Revenue under Expenditures ...........coocevrvreersesncnene (364) (204) 160

Other Financing Source (Use):
Transfer IN .ccccvieeiieeeirirrrscrsssssseeeeeseeessssenssssssessonss - 3 3
Transfer out:
Reimbursement for central administrative

SEIVICE EXPENSES cieveverrrrrreererisrennnnnnrreerererssssonsnn: (40) (40) -
Total Other Financing Source (Use) ....oeceereuvenne. (40) (37) 3
Revenue and Other Source
under Expenditures and Other Use ..........ccceeerrenn. (404) (241) 163
Unreserved - Undesignated Fund Balance - July 1 ......... 521 1,097 576

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) ........cccvererereerreecesesansssssesnoreeererees $ 117 856 $ 739

Adjustments to conform with generally accepted
accepted accounting principles:

Encumbrances included above ........coeeevererverrersnens 300
Expenditures - prior year encumbrances .................. (18)
Increase in reserved for encumbrances ............c....... (282)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) .....ceereerirecriunneenissnresiecsssnsersessssnsens 856
Reserved for Encumbrances - June 30 ....cceevveeeeveeirnnene 308
Fund Balance - June 30 (GAAP Basis) .....cceeruveeernunrnne. $ 1,164
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CITY AND COUNTY OF HONOLULU

BIKEWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Orriginal Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
LICENSES AND PERMITS
NON-BUSINESS LICENSES AND PERMITS:
Other Vehicle Licenses and Fees -
Bicycle LICENSES ..cevevvreeenierinreremneneeisseeacsnscensesnnes $ 444 $ 458 $ 14
TOTAL REVENUES ......cocevveenrennenvenenessonsseesanns 444 458 14
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Capital Projects FUnd .........coeovuereeerneierneessssesrsnnanns - 3 3
TOTAL OTHER FINANCING SOURCE .............. - 3 3
TOTAL BIKEWAY FUND ......ccooevmrnnnnnereeeeeeenne $ 444 $ 461 $ 17
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CITY AND COUNTY OF HONOLULU

PARKS AND PLAYGROUNDS FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and investments:

With Treasury .......... eerreseraatrasennnes

Due from other fund:

Capital ProJects FUNM ......ceovevueeeeressuneerirercrnsersisssrenesssssssrssssssneessosmessens

TOLAl ASSELS vovvririrereereenrenissrsnssnennreeresrsssssessosnnnsnsnssessersassssnsnnnnees

LIABILITY AND FUND BALANCE

Liability:

Accounts payable .........ceeemrrrecerrrenns

Total LIabIHLY oee.eoveieeirnrerrirenerrinesssnnersecsonenessesasesesssannsessesssnsesens

Fund Balance:

Reserved for encumbrances ..............
Unreserved - undesignated ...............

Total Fund Balance .................

{Amounts in thousands)
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2010 2009

5,595 4,507
17 303
5,612 4,810

7 47

7 47

1,086 1,146
4,519 3,617
5,605 4,763
5612 4,810




CITY AND COUNTY OF HONOLULU
PARKS AND PLAYGROUNDS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Actual on Final Variance

and Final Budgetary Favorable
Budget Basis (Unfavorable)

Revenue:
Miscelianeous:
L0 11T SRR $ -- 868 $ 868

Total REVENUE ....cceeerreereerieerrreiireeneersesssssssnnes - 868 868
Expenditures:

Capital improvements:
Budget and Fiscal Services .........ccoceerrennveerrsnnnnenee 1 1 -
Design and Construction ........c.ceeeeeereeeeeererersensnns 100 100 -
Total EXPenditures .........eceeveemeeeeereerieesssssronsnrense 101 101 -
Revenue over (under) Expenditures ...........c.ceeennns (101) 767 868

Other Financing Source:
Transfer N cooviveecrceeeeicieeeeeeetereesssssssssnaneaneessessnns -- 17 17

Revenue and Other Source over (under)

EXDENItUIES u.ceeeeeeenerreeriereiieisseessssnsmmeeesessasonns (101) 784 885
Unreserved - Undesignated Fund Balance - July 1.......... 2,497 3,617 1,120
Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basis) .....cceeevereerisisressronsonnereeenerssessonnene $ 2,396 4,401 $ 2,005
Adjustments to conform with generaliy
accepted accounting principles:
Encumbrances inciuded above .........eevvreveeereeenennns 101
Expenditures - prior year encumbrances .................. (43)
Decrease in reserved for encumbrances ................... 60
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) .....cceeeereerrniirenennicrsrsssnerssosseneeressnens 4,519

Reserved for Encumbrances - June 30

Fund Balance - June 30 (GAAP Basis)
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CITY AND COUNTY OF HONOLULU

PARKS AND PLAYGROUNDS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
MISCELLANEOQOUS
OTHER MISCELLANEOUS:
Contributions from Private Sources:
Subdividers' Contributions for
Parks and Playgrounds ...........cceevvvrrreveerrrererersnns $ -- $ 868 $ 868
TOTAL REVENUE ......cccovvmverrrrruneerenesssseanennanen: - 868 868
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Capital Projects FUN ........eeverreeerrvereererssersasnnneeens - 17 17
TOTAL OTHER FINANCING SOURCE .............. - 17 17
TOTAL PARKS AND PLAYGROUNDS FUND ..... $ -- $ 885 $ 885
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CITY AND COUNTY OF HONOLULU
LIQUOR COMMISSION FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

(Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TreasUIY c.ceeeveeeeriuiiiiseeissaeensencrreessnnsssnssssnssssssssessssssssossssssnnssnsens $ 2,289 2,207
Recelvables:
Payroll AAVANCE .o.cevevernreerrrirerreneetiiesneeneisesssnesssssnssesessaneesssssnnesssossmns 51 -~
TOLAl ASSELS ooevvriiirerieeirnerernerersrnnmnneneereeroressssnsarsesssssesnnsenmnnsnseses $ 2,340 2,207
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ....vvrveeneeenennemmereneeeirreiiecsssersssesesssneessnsssnssesserasassssnssns $ 22 34
ACCrUEd PAYIOIl ......eeeeeeeririrrireeeerreciseneisisesaesesssssnssssssnaressessnsnesssssonees 80 11
Due to other fund:
GENETAl FUNG ...oeeerrneeeeeeeeeriieeseneeeiiesentesisessnneseessnsssssssnenessssssnnesssssnn 208 -
Total LIablIIES .....cceiverrvneeereesssrnneriiseseererssssarersssnsesersasssnnesssssmnees 310 45
Fund Balance:
Reserved for @NCUMDBIANCES ........ceeuveereeiireresseeessssnseessasesessssnnessesssssnsses 94 166
Unreserved - UNdeSIGNAtEd ........c.cccrereeurirrrersurereeesserscessesessessnessssssosnes 1,936 1,996
Total FUN BAlance ......eeeeerverrerrsnereirenereuncsssneresereresneressassessnsseses 2,030 2,162
Total Liabilitles and FUnd Balance ..........ceeeruerrereivesrerersonsesnrsssnressas $ 2,340 2,207
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

(Page 1 0f2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenues:
Licenses and PEIMILS ........coeeverreeeeeeeeereeeeeeseessssssannn: $ 3,770 $ 3,697 $ (73)
Charges fOr SEIVICES «.evvveerreerrerirrrrrrrrreeeseesnssesessssases 130 128 (2)
Fines and fOrfeits ..........evveeeeereererreceererssssssssssssssenss 294 193 (101)
Miscellaneous:
L0 1 1) 8 3 (5)
Total REVENUES ....oeecrecrnenereneeiireesnnvevnnenersenes 4,202 4,021 (181)
Expenditures:
Current:
General government:
Budget and Fiscal SErvices ........cceeeererrrirererrrreneans 4,082 2,869 1,213
Corporation Counsel ........ceueveerrneerereenseresrenennaen 137 81 56
Information Technology ........ccceveververeeeerreeessonnns 54 54 -
Total General EOVEIMMENL ....ccevvveerrrrennnenrererens 4,273 3,004 1,269
Misceilaneous:
Retirement and health benefits:
Provisional ........cccceermemecureneuenniicreessissessssssssssssns 999 797 202
Other:
Provisional ...........cceeeeveeeeeveerereeeeneeeenenssssesessases 89 75 14
Total Miscellaneous .......cccvererreeereeeeereeeereensens 1,088 872 216
Capitai improvements:
Budget and Fiscal Services .......ccceeeeeeeeerrrrrrrrrnrenns 25 25 -
Total EXPenditures .....eceeeeerriererrerrrerenssssesassnne 5,386 3,901 1,485
Revenues over (under) Expenditures ..........ccorevuvnnns (1,184) 120 1,304
Other Financing Use:
Transfers out:
Reimbursement for central administrative
SEIVICE EXPENSES ..uverrreeeeerereereeenevenvensessesensonsnnnne: (260) (260) -
Revenues under Expenditures and Other Use ........... (1,444) (140) 1,304
Unreserved - Undesignated Fund Balance - July 1 ......... 1,460 1,996 536
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .......coeeereerersirneneeresrenenisessnnersesanes $ 16 1,856 $ 1,840
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Adjustments to conform with generally
accepted accounting princlples:
Encumbrances included above ..........ccceeveeeieeeenenin 59
Expenditures - prior year encumbrances .................. (51)
Decrease In reserved for encumbrances ................... 72
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ..uceeeeenreeeerieeieeennneneeeeeeeseeesssesessssnsnes 1,936
Reserved for Encumbrances - June 30 ......cccccceeenrrennee 94
Fund Balance - June 30 (GAAP Basis) .......ccvevvrvevvnnnee. $ 2,030
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Orriginal FInal Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
LICENSES AND PERMITS
BUSINESS LICENSES AND PERMITS:
Alcohollc Licenses and Permits .........eeeueeerneereeeennnens $ 3,770 $ 3,697 $ (73)
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Charges for Publications, Reports, Copies, etc. ........... 5 6 1
Fees:
Charge for Photo LD. .....ccoeeviererreccermnrressesesseceesnes 122 118 (4)
101411 ST 3 4 1
TOTAL CHARGES FOR SERVICES ......ccovuveeeren. 130 128 (2)
FINES AND FORFEITS
FINES:
Fines - Liquor CommiSSION vvuveveeeeeeereeeeceerereeeeenensanen: 294 193 (101)
MISCELLANEOUS
‘OTHER MISCELLANEOUS:
Other:
Vacation Accumulation Deposits .......coceeeererereerens 2 2 : -
SUndry RefUnds .....c.eveueeeeereeeenierreesessnensessssessenns 6 1 (5)
TOTAL MISCELLANEOUS ......cocevvereeevrcvnmenennes 8 3 (5)
TOTAL LIQUOR COMMISSION
FUND REVENUES ..........ueeerreriirrrreervnnneeeesnens $ 4,202 $ 4,021 $ (181)
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CITY AND COUNTY OF HONOLULU

OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WILh TIASUTY .oevverreeerierernrninirieersesannessessssnneessssssensessssonssssssansessessnnes $ 53,220 $ 53,177
TOtal ASSEL ..oeervrenriiiiinriienissttisetessssticnnesnnssseseaessansoseressessssenes $ 53,220 $ 53,177
FUND BALANCE
Fund Balance:
Unreserved - UNAESIZNAted .........ceeevreeerereerrsessressoncnneaceeeressossssnsessssesssses $ 53,220 $ 53,177
Total Fund Balance ..........ceceeevveeeininessnennicesscneesessnsssesssnsesessnanes $ 53,220 $ 53,177
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CITY AND COUNTY OF HONOLULU

OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

Original Actual on FInal Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Revenue:
Miscellaneous:
110 (11 OO $ 89 $ 43 $ (46)
Total REVENUE ......cceveevrrrerererensesrerernsnnssssssrens 89 43 (46)
Unreserved - Undesignated Fund Balance - July 1 ......... 989 53,177 52,188
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ..........ccrererernnirreencseneeesseceecereennes $ 1,078 53,220 $ 5251 42
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......ccccevvvviriiiiseceene, -
Expenditures - prior year encumbrances .......c..ccc..... -
Increase In reserved for encumbrances ............euveee -
Unreserved - Undesignated Fund Balance - June 30
(GAAP BasIS) ..ocereeirereeneniinneeirerrensesenssessssereeeeeeees 53,220
Reserved for Encumbrances - June 30 .......cceeeeerrreennn. -
Fund Balance - June 30 (GAAP Basis) ......c.ooorreeererene. $ 53,220
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CITY AND COUNTY OF HONOLULU

OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)
Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Eamings:
INVESHMENLS ...coeiiiineneiriceiirreneeneresnsnrsnreersssssansaenns $ 89 $ 43 $ (46)

TOTAL OTHER POST-EMPLOYMENT
BENEFITS RESERVE FUND REVENUE ............. $ 89 $ 43 $ (46)
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CITY AND COUNTY OF HONOLULU

RENTAL ASSISTANCE FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WIith Treasury ..ccicciivecenereeeiessntnrienneeeeeisssssssessssssesssssnssessescnsesessssnans $ 820 $ 916
TOTAl ASSEL cevuvneeeiirennerneneeeeeerenensesesesssseeresssssessssesseressaresseseeneesns $ 820 $ 216
LIABILITY AND FUND BALANCE
Liability:
ACCOUNTS PAYADIL 1euuvurreiiineneceeeeeenensiiiiessssssrsrersieesmsesasseserseseseeseneeseress $ - $ 2
Total LIaBIEY ....uveiiiirerinnnnmnninniieeriiessisessneseessesesessesssnnesensessensans - 2
Fund Balance:
Reserved fOr eNCUMDBIANCES .....ccveiieiiereeeeiessreersseccsesecsssssesessnsnssssessnnanses 11 -
Unreserved - undesiZNAated ........ccccevrreeiiiinrenseneecreeeeereeeesnseesssesessanssnsses 809 914
Total Liability and Fund Balance .........cccevceeeireceeireeccneercssessesesssnnns $ 820 $ 916
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CITY AND COUNTY OF HONOLULU

RENTAL ASSISTANCE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Revenue:
Miscellaneous:
[0 115 1-) U $ 233 $ 107 $ (126)
Total Revenue ........ccveeeeiirnncnnnmnnnneerreeressesonnes 233 107 (126)
Expenditure:
Current:
Human services:
CommUNIty SEIVICES ...c.cvevrrrrerrrvrrerssersrsssrssescosses 233 200 33
Total EXpendliture .......c.eceeeveeveeerennssssssssseserens 233 200 33
Revenue over (under) Expenditure ..........cccuveererenen. - (93) (93)
Other Financing Use:
Transfer out:
Reimbursement for central administrative
SEIVICE EXPENSES ...ccvveeererrrerssrsrneeneenssssreserannseenens (12) (12) -
Revenue under Expenditure and Other Use ............. (12) (105) (93)
Unreserved - Undesignated Fund Balance - July 1 ......... 974 914 (60)
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .......ceeerrrrerrsirsserosennscesensrenssessnnes $ 962 809 $ 153
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .........cccveeeevieenenennnn. 11
Expenditures - prior year encumbrances ...........eve.... -
Increase in reserved for encumbrances ..........ceeenn.. (1
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) .ccvvvvreveeriirnnnenenssncsensesssncosssnsssssnsssses 809
Reserved for Encumbrances - June 30 .......ccveemveeeenenens 11
Fund Balance - June 30 (GAAP Basis) .....coeeereerernnnnn. $ 820
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CITY AND COUNTY OF HONOLULU

RENTAL ASSISTANCE FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Rents:
Rental of Parking Stalls ..........cocvereeruemeerccsneeesensnnn. $ 233 $ 107 $ (126)
TOTAL RENTAL ASSISTANCE
FUND REVENUE ........cceeerrererrrreerencrnennssresnnn $ 233 $ 107 $ (126)
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CITY AND COUNTY OF HONOLULU

ZOO ANIMAL PURCHASE FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

(Amounts in thousands)
2010 2009
ASSET
Cash and investments:
WIth TTRASUIY veveeerrerrerrrireuiemeereerereeeereserssssssssasssssessssssssssorsesersessssssssss $ 8 35

L7 $ 8 35
FUND BALANCE
Fund Balance:
Reserved for eNCUMDIANCES .......iveeivvinereereerneerersareeessnsserssssssneesersssssseeres - 9
Unreserved - UNdesignated ........ecvcvveririieeeressinecsseressenesnreesnreesssereressnssss $ 8 26

Total FUNA BAlaNCe .....cveeeeeiireiieiiiiineiecssssnseressssesssssensesessessessssssse $ 8 35
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CITY AND COUNTY OF HONOLULU

Z0O ANIMAL PURCHASE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

Original
and Final

Budget

Actual on
Budgetary

Basls

Final Variance
Favorable

_(Unfavorable)

Revenue:

OHHET ..ttt cssssesessss st isessenenasssssssssssssnnes $ -

Total REVENUE «...uueverevnnenreniiinenrieeeeeeeenenenssrones --

Expenditure:
Current:
Culture-recreation:
Enterprise Services ..........occevuiiiinnrerensseneessssnnane 23

19

Revenue under Expenditure ............cccvveeereveneersannes (23)

Unreserved - Undesignated Fund Balance - July 1 ......... 24

(18)

26

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ........ccccerreriinenereeessronsereconsesaessnnes $ 1

Adjustments to conform with generally
accepted accounting principles:

Encumbrances Included above ........ceeueeeeneevevennnonnes
Expenditures - prior year encumbrances ..................
Decrease In reserved for encumbrances .........ccuuue-e..

Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) .....cccemerremiiiiiinnereercnveneseesosensasssonenes

Reserved for Encumbrances - June 30 ...cccoeevvereruneeen.

Fund Balance - June 30 (GAAP Basis) ......cccceeuvrvennnne.
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CITY AND COUNTY OF HONOLULU
Z00O ANIMAL PURCHASE FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Original FInal Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEQUS
OTHER MISCELLANEOUS:
Other:
Sale Of ANIMAIS ...oveveriiirerieeniiiieerieeeseseeeeseenssnsannne $ - $ 1
TOTAL ZOO ANIMAL PURCHASE
FUND REVENUE ......iieiiiiiieieriieiensserenenenen: $ - $ 1
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CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and investments:
With Treasury

Receivables:
Payroll advance

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable
Accrued payroll
Due to other fund:

General Fund

Fund Balance:

Reserved for encumbrances .............
Unreserved - undesignated ..............

Total Fund Balance ................

{Amounts in thousands)

161

2010 2009

3,141 2,493
36 -
3,177 2,493
151 168
43 6
113 -
307 174
219 111
2,651 2,208
2,870 2,319
3,177 2,493




CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Revenues:
Charges fOr SEIVICES ....ccveerrerrrruenreeeerererssessssssnsssssens
Miscellaneous:

Expenditures:
Current:
Public safety:
Emergency ServiCes .......cccvverererereenesennssosssessannnns
Culture-recreation:
Enterprise SErviCes .....coovveeeunenrerrereennceierreseeneones
Parks and Recreation ........ceeevveeumerceererenssssonererees

Miscellaneous:
Retirement and health benefits:
Provisional .......cceeeeverrrrrmeeniiiecnienesnsenessensnnenes e
Other:
Provisional ......cceeuvevrreeeenerieiiinnnenceiessessesenenssssons

Total EXpenditures ........coceeeeeeeeeeerererrmreesaresenmenns
Revenues over EXpenditures ..........eeuvesssssssesnnnnnnnnes

Other Financing Uses:
Transfers out:
Debt SEIVICE .....evveueerrrriireereeeeenenrensssssssssssssessnses
Reimbursement for central administrative
SEIVICE EXPENSES ..evviierrrrrrrecerreenrreeneasennsenononssssne:

Total Other Financing Uses ........c..cccoruveevnnnrrnen.
Revenues over (under) Expenditures and Other Uses
Unreserved - Undesignated Fund Balance - July 1 .........

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) .........cceeerrisrcrecsssssseerrenreeensennens
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(Page 1 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
$ 4,700 4,365 $ (335)
1,156 1,617 461
5,856 5,982 126
771 755 16
14 - 14
2,806 2,410 396
2,820 2,410 410
726 667 59
7 - 7
733 667 66
4,324 3,832 492
1,532 2,150 618
(1,480) (1,479) 1
(290) (290) -
(1,770) (1,769) 1
(238) 381 619
1,770 2,208 438
$ 1,532 2,589 $ 1,057



CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Original
and Final

Budget

(Page 2 of 2)

Actual on Final Variance
Budgetary Favorable
Basis {Unfavorable)

Adjustments to conform with generally

accepted accounting principles:
Encumbrances included above

Expenditures - prior year encumbrances .............uu...
Increase in reserved for encumbrances .......o.evevvennnns

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis) ......cooeeeeernnennae

Reserved for Encumbrances - June 30

Fund Balance - June 30 (GAAP Basis) ........coeevureernnnes
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217
(47)
(108)

2,651

219

$ 2,870



CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Orriginal Final Varlance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
CHARGES FOR SERVICES
HIGHWAYS AND STREETS:
Hanauma Bay Parking .......eeeerrerrrereneceessenennnnnnnnnnenes $ 200 $ 197 $ (3)
CULTURE-RECREATION:
Miscellaneous:
Hanauma Bay Admission Fee ........cocoeeerererrcrerernes 4,500 4,168 (332)
TOTAL CHARGES FOR SERVICES ......cccecvvvenen 4,700 4,365 (335)
MISCELLANEQUS
OTHER MISCELLANEOUS:
Concessions:
Parks and Recreation Facilities:
Hanauma Gift Shop Concesslon ...........eccveeeneerenn. 67 70 3
Hanauma Beach Park Concession ........ccceeeeevereneens 261 261 -
Hanauma Shuttle Bus Service ......ccceerereeereerrererenes 38 38 -
Hanauma Snorkling Rental ........oeeeeeeeieeeeeeeeensenenes 790 1,248 458
TOTAL MISCELLANEOUS ......ccovvevvrrvnmnneneenns 1,156 1,617 461
TOTAL HANAUMA BAY NATURE
PRESERVE FUND REVENUE .......c.cocoovvunnvneneenn,s $ 5,856 $ 5,982 $ 126
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CITY AND COUNTY OF HONOLULU

RESERVE FOR FISCAL STABILITY FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WIth TTEASUIY .ei.uvmirirunereerinreerrersnressrneessssersssntsessnsssssaresoseressnssessensrsane $ 26,898 $ 26,112
TOtal ASSEL ....eervuiiirsiririenenitessiansssnesssanensneennessseessnnseresansasseserenes $ 26,898 $ 26,112
FUND BALANCE
Fund Balance:
Unreserved - UNAeSIZNAted .......cceeevrrersirereesinerecseessaseesssroessssressserssaneres $ 26,898 $ 26,112
Total FUNd Balance .........cceeveeecrienrereriiinneesissseenecssneesessaseessssannens $ 26,898 $ 26,112
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CITY AND COUNTY OF HONOLULU

RESERVE FOR FISCAL STABILITY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
Misceilaneous:
INLEIESE ceeeerenrerreerreerrererersssssnennnsnsssssssssosssonassene $ 48 $ 19 $ (29)
Other Financing Source:
Sales of capital assets .........ceveveeeeerreerereecsressnsnonsonnes - 105 105
Transfer M ...ceeeeeeeecveeeeiiiieieeeeeeeeeeeeeesssesssssssnssssssens 662 662 -
Total Other Financing Sources .......e.eeeeereersennn. 662 767 105
Revenue and Other SOUICES .......cvveeunmeerererersanconnes 710 786 76
Unreserved - Undesignated Fund Balance - July 1 ......... 26,073 26,112 39
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .......ccuueeeeeeeerrreeisieessennnnseerissressnes $ 26,783 26,898 $ 115
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ........cceeeervereerrnnnnnnns -
Expenditures - prior year encumbrances .................. --
Increase in reserved for encumbrances ...........eevue... --
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) .occeieeereeernenrenniriiorssnneenesesssssssssonnsenne 26,898
Reserved for Encumbrances - June 30 .......coeeeererennnnene -
Fund Balance - June 30 (GAAP Basis) ...co.eeevrerreveereane. $ 26,898

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)
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CITY AND COUNTY OF HONOLULU

RESERVE FOR FISCAL STABILITY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual {Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLMENLS .....ccccciviineeririiriireererrreeeessssssessorerannnnannns $ 48 $ 19 $ (29)
TOTAL REVENUE .......cccoveerrrerrrreneeeenreneressmnnsnnnn: 48 19 (29)
OTHER FINANCING SOURCE
SALES OF CAPITAL ASSETS:
Sale Of Capital ASSELS ......cccvevrrrrrnnnnnenrrereecereossransneennes - 105 105
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUNA ....uueeeieeemeeiieeieeeeieeeeceseesecesssressessensnns 662 662 -
TOTAL OTHER FINANCING SOURCES .............. 662 767 105
TOTAL RESERVE FOR FISCAL STABILITY FUND ... $ 710 $ 786 $ 76
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CITY AND COUNTY OF HONOLULU

CLEAN WATER AND NATURAL LANDS FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSET
Cash and investments:
With Treasury .......... reanee et seteeeeeaeaeaetaatacassssetsssassssransnnns $ 11,627 $ 7,986
TOLAl ASSEL .veiiiiiieiiisiieniisisssensnsstnneensesssssenerererserssessssssnmsesessessens $ 11,627 $ 7,986
FUND BALANCE
Fund Balance:
Reserved for encumbrances ................ teeessneesessaneesesaersenetesesstaeessenssntaes $ 4,000 $ 4,000
Unreserved - Undesignated ..........ccovcvcimeeiernnciineeeenesissssssssosssssesessssscsons 7,627 3,986
Total Fund Balance ........ceeeereeeiveriiiicisnnecssneessessunnenseesssssesossannene $ 11,627 $ 7,986
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CITY AND COUNTY OF HONOLULU

CLEAN WATER AND NATURAL LANDS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenue:
Miscelianeous:
1172 (- TR $ 9 $ 9 $ 7 $ (2)
Total REVENUE ..c.ccuvveeeerrreriruverenneerenneennsessnens 9 9 7 (2)
Expenditure:
Capital improvements:
Design and Construction ...........cceeevrereerenseneenes 4,000 4,000 4,000 -
Revenue under Expenditure .........ccceeeeerereeeessonsonnes (3,991) (3,991) (3,993) (2)
Other Financing Source:
Transfer i ....coovvvirnniermnninnir e s ccsreeeenrseesesens 4,234 4,234 4,234 -
Revenues and Other Source
over EXpenditure .......oeveveeeirreeenncereereenseceseeenes 243 243 241 (2)
Unreserved - Undesignated Fund Balance - July 1 ......... 3,958 3,897 3,986 8¢9
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) .....ccccerrrnnrenurnneenmeeneermsesssseronssenes $ 4,201 $ 4,140 4,227 $ 87
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .........ccevevernererrcneenn, 4,000
Expenditures - prior year encumbrances ...........coueu.. (600)
Increase in reserved for encumbrances .........occuvereees -
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ..ecevveiiiinniirrrniinciesiiennnenereessosssosssones 7,627
Reserved for Encumbrances - June 30 ......cceeerennnnnnnnnns 4,000
Fund Balance - June 30 (GAAP Basis) ........cooeerreerreee. $ 11,627
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CITY AND COUNTY OF HONOLULU

CLEAN WATER AND NATURAL LANDS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEQUS
INTEREST:
Interest Earnings:
INVESLMENLS .....cccceereeerrrnnereernereenneeseesseseenssessesenes $ 9 $ 7 $ (2)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUNd .....cc.eeeciirinnneeniieeeneesessssssnsssesarseee 4,234 4,234 -
TOTAL CLEAN WATER AND NATURAL
LANDS FUND ......cccceiiviierieeeeeenenninnsssssssssnsnnans $ 4,243 $ 4,241 $ (2)
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CITY AND COUNTY OF HONOLULU

AFFORDABLE HOUSING FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WIth TIEASUIY .eeeeeeeeircreeeereiisiessieniisssereesossssseesssssssarssossassssssessnssesssssann $ 8,720 $ 4,482
TOAl ASSEL vevurvreeririnneiscstisisennssrenersnrressannessseressnsesssaneossanssssnense $ 8,720 $ 4,482
FUND BALANCE
Fund Bafance:
Reserved for eNCUMDIANCES .......c.ccevevereriserersennresseneesessecsneressnsesssaressosens $ 2,600 $ 2,001
Unreserved - UNESIZNALEd .......cceevivveersrerssareessseenseronesssnassonsnesssseessssesses 6,120 2,481
Total FUNA Balance .....ccceeeereeisnneerersinererssssnneecessessnesssssnsesessassees $ 8,720 $ 4,482
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CITY AND COUNTY OF HONOLULU
AFFORDABLE HOUSING FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

Revenue:
Miscellaneous:

Interest ...c.cceeveenennernnenns

Expenditure:

Capital improvements:
Community Services

Total Expenditure
Revenue under Expenditure

Other Financing Source:
Transfer in ...ccecvecennerrenenns

BUDGET AND

ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

{Amounts in thousands)

Revenue and Other Source over Expenditure ...........

Unreserved - Undesignated Fund Balance - July 1 .........

Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basis)

Adjustments to conform with generaily
accepted accounting principles:

Encumbrances included above

Expenditures - prior year encumbrances ..................

Increase in reserved for encumbrances

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis)

Reserved for Encumbrances - June 30

Fund Balance - June 30 (GAAP Basis)
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Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis _(Unfavorable)
$ 9 4 $ (5)
9 4 (5)
2,600 2,600 --
2,600 2,600 -
(2,591) (2,596) (5)
4,234 4,234 -
1,643 1,638 (5)
2,458 2,481 23
$ 4,101 4,119 $ 18
2,600
599
6,120

2,600

8,720



CITY AND COUNTY OF HONOLULU

AFFORDABLE HOUSING FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Source of Revenue

MISCELLANEOUS
INTEREST:
Interest Earnings:

INVEStMENLS ....ovvvreriererrennenirrennneecerernnnnns

OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -

General FUNd ..e.cevveeeeeiireeeennieeeeeennnsssssees

Original Final Variance
and Final Favorable

Budget Actual (Unfavorable)

9 3 4 3 (5)

4,234 4,234 -

4,243 $ 4,238 $ (5)
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CITY AND COUNTY OF HONOLULU
COMMUNITY DEVELOPMENT FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

{Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TTEASUTY .eeeieiiiiisiiseisieerecessscssesntnreerrsseissssnsseneesresssnnssessssesessssnsens $ 1,000 86
Receivables:
LOANS ueiieriiiiiitiitinirnrer e araeres e see s seessessanesee st nee s s nnnnonesesennane. 141 149
INtErgOVEIMMENTAL 1ovivieieeeereerreirunennreeeerersissssseseneesssssssssssssnreesessessesssssans 73 786
PayToll AdVANCE .....ccoerereeereeciircreriessiseeeessisssnensessaneessssnseesssonnarsssessssnnes 22 --
TOLAl ASSELS vevveirreeiiniiiiiiineinesesseenseeneernsssssssssesesersssessnsssnnsrenasssnss $ 1,236 1,021
LIABILITIES AND FUND BALANCE
Liabilitles:
ACCOUNLS PAYADIE vvvvevvaneereereeneneneerrneiesssnsssssrressssessssasssssesessasasssssnssnnnne $ 316 1,714
Due to other fund:

General FUN ..oicvveeiiiicreierccrenircenisseesissnenessaesssssesssntssssesssannsnssaneanens 2 -
Accrued PayTOll .......cveieeriiernvrrnniiniinreeninsneneerssernessesssressesasesssssssennnes 20 -
Deferred TEVENUE ....ccvvvvicreeeeereeeerrerinssssumeereeeerossssssssstosssssssenssasssnsnnsnnes 984 149

Total LIADIHES ...eieeeereeerrrecsremenreirrrseerssessrerereesesosssssornsssmssennssasens 1,322 1,863
Fund Balance:
Reserved for eNCUMDBIANCES .......cccvceriirrrerieeessssereeeeesoncsssscnsnsesrenesssesssens 11,169 9,329
Unreserved - undesigNated ....cc.cceeeireiiiiuuenneeineerisssssssennessssosssssssnsnnsasenns (11,255) (10,171)
Total FUNd Balance .......veceeiicceeenniensiverensessneecessasearssssssesesossonnesens (86) (842)
Total Liabilities and Fund Balance ...........ccceeeevvereeevveeersesssnesscesannnns $ 1,236 1,021
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CITY AND COUNTY OF HONOLULU

COMMUNITY DEVELOPMENT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis {Unfavorable)
Revenue:
Intergovemmental .........ccccevvceicnmeinircseneesisneneeeenne: $ 11,517 $ 11,780 $ 9,639 $  (2,141)
Total REVENUE «.uvvreereeerieeniierieneiressnneeeeeeeeeeenns 11,517 11,780 9,639 (2,141)
Expenditures:
Current:
General government:
Budget and Fiscal Services ........ccvereereeeeeeeereneennens 854 1,117 697 420
Human services:
Community SErVICES ........eeureerereeerereesecrnreeseanensas 1,427 1,427 1,122 305
Capital improvements:
Community SErVICES .....cccceeeeereeerirrecerernnerenoreeens 8,836 8,836 8,123 (713)
Design and Constritction .......coveeiiiiiiiissessseeeeeennns 2,400 2,400 2,400 -
5 R 1,000 1,000 1,000 -
Total Capital improvements .........cccceeveeeeeerennnns 12,236 12,236 11,523 (713)
Total EXpenditures .........ccceveererenraeenserseseseeseeees 14,517 14,780 13,342 12
Revenue under Expenditires .......ceeeereeernnnerenienenes (3,000) (3,000) (3,703) (2,129)
Other Financing Source:
Transfer i ..co.ovciiiiiiiinninnnninneneeeeenssenereserenes 3,000 3,000 3,000 -
Revenues and Other Source under Expenditures ....... - - (703) (2,129)
Unreserved - Undesignated Fund Balance - July 1 ......... - -- (10,171) (10,171)
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) cccveeeereiieecereciiiiisicrnnneeeeeessessnensens $ - $ - (10,874) § (12,300)

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ..........cccevereeennnnnnnen 6,300
Expenditures - prior year encumbrances ..........ccceeee. (4,841)
Increase in reserved for encumbrances .........cceeeeen.. (1,840).
Unreserved - Undesignated Fund Balance - June 30
(GAAP BasIS) ....ccccoveirrrrerrrrnneeeneoensssssessonnsesennnnnnes (11,255)
Reserved for Encumbrances - June 30 ......ccoeeeeeirernnnee. 11,169
Fund Balance - June 30 (GAAP Basis) ........ccooeurerreenne. $ (86)
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CITY AND COUNTY OF HONOLULU

COMMUNITY DEVELOPMENT FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Final Variance

Original Final Favorable
Source of Revenues Budget Budget Actual {Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Community Development Block Grant ..........ccecoeruens $ 11,517 $ 11,780 $ 9,639 $  (2,141)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Housing and Community Development
Rehabilitation Loan Fund ........c.ccoeererenrenneneneneenen: 3,000 3,000 3,000 --
TOTAL COMMUNITY DEVELOPMENT
FUND ittt tnnreisisesseseessessssesssssnes $ 14,517 $ 14,780 $ 12,639 $  (2,141)
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CITY AND COUNTY OF HONOLULU

GOLF FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

(Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TTEASUIY ...cceiiiririiieceeeriieirereeesesssssssssssesneeeeeeesessessssssssessssnnnnnnnnens $ 1,853 $ 2,017
Recelvable:
Payrofl adVANCe ....uueceerececcriarinrersonsssnnreriecissssssnneessssssenssssssssssseressessases 136 -
TOUAl ASSELS .evvurreeeieimrnnmnnnnsrrressssssseresssosssssssnsosonssssessonssssesannnsssns $ 1,989 $ 2,017
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIR ...cvueeeeieriraneneeiisssssesesesesssssssssssnsnsnsonssssssssssorssnsseneeees $ 252 $ 151
Due to other fund:
GeNETal FUNA ...vveveeeeriienenenrenneiieeieeeeessssseesersesessssssssessesssessessosssssnnns 363 -
Accrued PaYTOIl ......cccveeeiiiiiiiirierereeessssesssssssssastesstersseessssssnnnnnnsennsnsnnes 181 34
Total LIQDIIES ...ivvvercirriiriireereeeeeereeeeeeeeeeeneerneeeeeeeesssssessessssssssseres 796 185
Fund Balance:
Reserved for eNCUMDIANCES ....cvceviiiinereesrirnenissnreseseneeeecssnsereesessonssssess 960 1,109
Unreserved - UNAeSIZNAted .........coeeveriiiiiiesisesesssseransssssssssscssosssnsassarasses 233 723
Total Fund Balance ......ccccecveererrceernieninnecrinnnessinnessessessssneeessssnens 1,193 1,832
Total Liabilities and Fund Balance ..........ccccveeeeereeeieeeeervennnsenneererses $ 1,989 $ 2,017
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CITY AND COUNTY OF HONOLULU

GOLF FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 1 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorabie)
Revenues:
Charges fOr SEIVICES v...e.uveereereereerrreererersrrnnenneessrenens $ 6,608 $ 6,040 $ (568)
Miscellaneous:
L0117 S 3,735 3,806 71
TOtal REVENUES .....ccceerreercrriririiereerenesenessessnnses 10,343 9,846 (497)
Expenditures:
Current:
Culture-recreation:
Enterprise Services .......ccccccvvvereeeeeneveneeneeeeeeeeenens 9,375 9,087 288
Miscellaneous:
Retirement and health benefits:
Provisional .......oeereiiieeiecccinenemmnemieeennneesseensnnns 2,245 2,245 -
Other:
Provisional ........cc.ceeeeirrrirrrnreeeenienneeeeeeeeeeensnnns 182 148 34
Total Miscellaneous ..........ceeeeerereeennneeeeeeeeeeseones 2,427 2,393 34
Capital improvements:
Budget and Fiscal Services ....cc.oceerreerrrenierrrrennnnns 586 586 -
Total EXpendItures .........cceeeeerereeereccererereerensenes 12,388 12,066 322
Revenues under EXpenditures ........co.eeeeereerervnennnenes (2,045) (2,220) (175)
Other Finance Source (Uses):
Transfer In .....ceeeivireeeemeeerrriiseneeeressssnneresssassesossons 9,027 9,027 -
Transfers out:
Dbt SEIVICE covvveerncermureennrrenivrsrssressssssrssssossrsssnens (6,925) (6,925) -
Reimbursement for central administrative
SEIVICE EXPENSES ...vevurieeenrrererrernrneesserreornmenssensn: (959) (894) 65
Total Other Financing Sources (Uses) ............... 1,143 1,208 65
Revenues and Other Source
under Expenditures and Other Uses ............c.eu.... (902) (1,012) (110)
Unreserved - Undesignated Fund Balance - July 1 ......... 902 723 (179)
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .........ceeeveeeenneneeenssnsssossosasneerrarens $ -- (289) $ 289
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CITY AND COUNTY OF HONOLULU

GOLF FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basls (Unfavorable)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances Included above ..........cceeeeeerrennnnnees 948
Expenditures - prior year encumbrances ...........veeee.. (575)
Decrease In reserved for encumbrances ..........eeeeue... 149
Unreserved - Undesignated Fund Balance - June 30
{GAAP Basls) ....cceeverrerreeeiirnsennnneessssseessossessessnnnns 233
Reserved for Encumbrances - June 30 ....c.cceeeerrveverenne 960
Fund Balance - June 30 (GAAP Basls) ......cceerermeerernnne $ 1,193
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CITY AND COUNTY OF HONOLULU

GOLF FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
CHARGES FOR SERVICES
CULTURE-RECREATION:
GOIf COUTSE FEES ..civvvrrevenerranssssssssssssssensosssssssssssans $ 6,608 $ 6,040 $ (568)
TOTAL CHARGES FOR SERVICES ..........ceeunee. 6,608 6,040 (568)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Rents:
Golf Cart Rentals .........ceeeeeeeeeeeeenenensenssseeesssensonnns 3,120 2,890 (230)
TOtal RENLS ...vvvenrerrerenrsriessreenenrensseresrassnssnnnes 3,120 2,890 (230)
Concessions:
Food Concession - GOIf COUISES ...evvvvrrunrennaerennnnnnes 68 108 40
Golf Course - Pro ShOpS ......c.ccveiiicicsnnrensssssesssorne. 10 1 (9)
Golf Course - Driving Range .........vveeevvvveneeeererennns 537 531 (6)
Total CONCESSIONS ...ceveeereeeeveneensnresssnsssonsssecssssns 615 640 25
Other:
Vacation Accumulation Deposits .......coeeereerirerernann - 22 22
Sundry RefUunds ..ccoveeeereeienruiniiieriesersnnenennseneeesnens - 254 254
Total Other ..ccveniiireenerrernneeresenenseererseessssonesannes - 276 276
TOTAL MISCELLANEOUS ...coovvvrireeererrnneennenenns 3,735 3,806 71
TOTAL REVENUES .........ouveetereeiireceeesenerrenens 10,343 9,846 (497)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUN ..oooovveieereneecniiinnnreneeriinseseesnsnessnnes 9,027 9,027 --
TOTAL OTHER FINANCING SOURCE .............. 9,027 9,027 -
TOTAL GOLF FUND .....cccoiirirerenireosenrrennreneenens $ 19,370 $ 18,873 $ (497)
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CITY AND COUNTY OF HONOLULU
SPECIAL EVENTS FUND

BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)
2010 2009
ASSETS
Cash and investments:
WIth TI@ASUIY «.ceiieecereeriirierseereecsssrnerssssssssseersesssessessessanssssssnansressnsee $ 4,151 $ 3,740
Receivable:
Payroll adVanCe ...uu..eeeeeceiiciiiiiiiiieeieseeennsssssssissesesosessssessessseseresorsressans 228 --
TOtAl ASSELS .vuvvrererernnreeeirrierssssssesesneeeeseeeriesssisssssnnsensessssssssansnanees $ 4,379 $ 3,740
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ..ceoivenenereeerenerereririirrereernessseeeessssaneeeressessessessarassenns $ 255 $ 242
Due to other fund:
General FUNA ..oicoieveeicrerriniiieieeeeresiecssesessesesasesssessesssssessssssssnmees sessnne 548 -
ACCTUed PAYTOIl c.coovureveereeereiiereerirssrreeersssssneesessesensesesssaneesssssnseressnnes 314 97
Total LIAbIlItes ......cceeveiisssinnnreieiiirsiesseessssssnnseenreeessssssssnnssnsssrsnsns 1,117 339
Fund Balance:
Reserved for eNCUMDBIANCES ........cccccvemreessreneereresrnereeroessnsescesorsrsrssrssessss 824 616
Unreserved - UNeSIZNAtEd ........ccvveeerernrerssnnresssenessssesesseressreresnsrsssneases 2,438 2,785
Total FUNd BalanCe .......eeerrieveeiirssissesneeneeerrreesersossesssnsssneessesssssnnes 3,262 3,401
Total Llabilities and Fund Balance ........ccceeevvvervenrrssnerssnercssserernanes $ 4,379 $ 3,740
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CITY AND COUNTY OF HONOLULU

SPECIAL EVENTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 1 0of 2)
Original Actual on FInal Variance
and Flnal Budgetary Favorable
Budget Basis (Unfavorable)
Revenues:
Charges fOr SEIVICES .......ceeveeerseeeeeceenrernrnsrnssssssrensens $ 2,513 $ 2,804 $ 291
Miscellaneous:
Relmbursements and recoveries ..........ccoeererrierernnns 10 10 -
INLEIESE .. veeerrnnnniiereeccrrreennsseersernassseessssssssecsssnsne 113 4 (109)
OLhEr .ovvviirriiieiiiiieieeeeeeeeeeeeienecsssesssssesseersosessssons 6,906 7,254 348
Total REVENUES ....ccereeeeererrnrneeeevessoreesssssesssnonses 9,542 10,072 530
Expenditures:
Current:
General government:
Budget and Fiscal Services .........cceerrrrreeeerererererens 121 121 -
Culture-recreation:
Enterprise SErviCes .......ccceeeeeeeereereneeeeeeerenneessennns 11,171 10,770 401
Miscellaneous:
Retirement and health benefits:
Provisional ........c.cciiieiiiiiiincccnneeeneeeeeee e 2,962 2,962 -
Other:
Provisional ....c.ccceeeeceeeiiiiiiiiienneeeneeeeeseseseeenesenns 351 233 118
Total Miscellaneous ..........eeeeeeeeeereeerneneenensnnnnen 3,313 3,195 118
Capital Improvements:
Budget and Flscal Services .........coeeeersrrersrserersorens 393 393 -
Total EXpenditures ..........cccceeiiieerereennseeesessesenns 14,998 14,479 519
Revenues under Expenditures ............ooovveeeerreeeernnes (5,456) (4,407) 1,049
Other Finance Source (Uses):
Transfer IN covveieeeeeeremereinireeniriserereeresseressessssssssss 11,115 11,115 -
Transfers out:
Debt Service .....oeeireicriiiniiiineccirsnemunenreenncseessnanes (6,144) (6,144) -
Reimbursement for central administrative
SEIVICE EXPENSES .uvvversseeserrerererinnenieneeeeeeeneeeeeeeeen: (1,056) (1,056) -
Total Other FInancing Source (Uses) .......eceeeen. 3,915 3,915 -
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CITY AND COUNTY OF HONOLULU

SPECIAL EVENTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Revenues and Other Source
under Expenditures and Other Uses ........cccc.oeeveenee (1,541) (492) 1,049
Unreserved - Undesignated Fund Balance - July 1 ......... 1,541 2,785 1,244
Unreserved - Undesignated Fund Balance - June 30
(BUAZEtary Basis) ....cceererrereirseneeressssnneneerssnneesassnnne $ - 2,293 $ 2,293

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ..........cveeeereeennieerrenne 701
Expenditures - prior year encumbrances ..........ceu.... (348)
Increase in reserved for encumbrances ......cccecvervenens (208)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) coccuieerireeecrieeeeneeenccerereeesssserreeesssenes 2,438
Reserved for Encumbrances - June 30 .....cccccceeeiniennnens 824
Fund Balance - June 30 (GAAP Basls) ...cccceueerereeerenen. $ 3,262
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CITY AND COUNTY OF HONOLULU

SPECIAL EVENTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

(Page 1 of 2)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Surcharge on Auditorium Tickets .........cceereeereerereennn. $ - 109 $ 109
CULTURE-RECREATION:
Honolulu Zoo .....coiiiieieiriieeincecereniscnsssnnnneerennessones 2,513 2,695 182
TOTAL CHARGES FOR SERVICES ......c.cccveeneee 2,513 2,804 291
MISCELLANEOUS
REIMBURSEMENTS AND RECOVERIES:
Recovery of Utility Charges ......ceeveeeeenceerereersnnennsnnes 10 10 -
INTEREST:
Interest Eamings:
INVESTMENLS .cevvrirreenniieeerniirrrernesenseersrsnnnsssssssseenes 113 4 (109)
OTHER MISCELLANEOUS:
Rents:
Rental for Use of Land .......cvveeeenvirerrernenenennseerennne 21 19 (2)
Rental of Auditorium Facllities ..........ceeeeesrsssrssrnnns 1,883 2,104 221
Auditorium Equipment Rental ........ccovverevrmenennnennnn 928 1,095 167
Total RENES .oevveeennecereerreeriennnnsssesssssseonsnssssssnnns 2,832 3,218 386
Concessions:
Food Concession - AUdItOriumS ......eeeeveererreennnnennn. 860 682 (178)
Food Concession - Honolulu Zoo ........ccceveeeeereeennens 120 163 43
Food Concession - Parks ........ccceevereeeneneeeeeeeeeeesnnn. 213 265 52
Parking - Auditoriums .........ccccerreerenennnenenereneeenennn 1,700 1,699 (1)
Novelty Sales Concession - Auditoriums ............... 88 68 (20)
Other - AUdItOrIUMS ......cceererirereeenenennnsnseeseseeneonne 2 2 -
Beach Concession - Parks .........ccceveeerreecerevneneeennnn. 983 1,025 42
Pouring RIghts ....ccceeeureviiiienieriineeneeneeeeeeeeressessnsnes 80 76 (4)
Other Concessions .....uuieeereeereerereecssesssrssnrereressnes 28 20 (8)
Total CONCESSIONS .....ccovvrrreeeenveerrrsrsesssssssssssnsons 4,074 4,000 (74)
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CITY AND COUNTY OF HONOLULU
SPECIAL EVENTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

Source of Revenues

Other:

Vacation Accumulation Deposits .....
1611 1-] RSN

TOTAL REVENUES .............c.....

OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -

General Fund .....c.eeeevnieeeenerinenannnn.

{Amounts in thousands)

----------------------

----------------------
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(Page 2 of 2)
Origtnal Final Variance
and Final Favorable
Budget Actual (Unfavorable)
- 35 35
- 1 1
- 36 36
6,906 7,254 348
7,029 7,268 239
9,542 10,072 530
11,115 11,115 -
20,657 $ 21,187 $ 530




CITY AND COUNTY OF HONOLULU

FARMERS HOME ADMINISTRATION LOAN FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
. (Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WIHth TreASUIY c.coiivectereeerererniiirerresresineessssneesssssmeessssonaneessessonsersrsssnes $ 46 46
TOLAl ASSEt ...uveeerernnreriisieeeiiisentticieesrersesarers s essneresssneressanessssens $ 46 46
FUND BALANCE
Fund Balance:
Unreserved - UNAeSIZNAted .........coeveueerererrreresserssnssssseereesesssnssssssmassenerss $ 46 46
Total Fund Balance .........cceveveeereerennrercneensnnssensssesssnsossuesssessssesse $ 46 46
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CITY AND COUNTY OF HONOLULU
SPECIAL PROJECTS FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and investments:

With TTeaSUIY ..cocieeiiiiiieececieiiiiiieniiseeseeeeeeeeeeeseneeeessasssscesmmmnnnenesesssssssnes

Receivables:

Intergovernmental .......ccceevvennnrecerreenees Grenserecserncsernsraneerneseansisasessnssrans
PayTOll AAVANCE ....cceeeeeereniieieiierieneeeeesssssssssssssensessnsssssensannsesssnsnsennnnsenes

TOLAL ASSELS ...ceeeeeeecrrrrreeeeeeeeressessssssssssssssssssnessssssssssssnssnnnnnnsnsnanen

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable .....cccceeuirencierranns
Accrued payroll .......ccceeveciieriinnn.

Due to other funds:

(€T 1 T T

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated .............

Total Fund Balance ...............

(Amounts in thousands)
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2010 2009

8,484 8,197
63 33
46 -
8,593 8,230
665 100
37 -

10 -

4 -

654 834
1,370 934
3,545 4,381
3,678 2,915
7,223 7,296
8,593 8,230




CITY AND COUNTY OF HONOLULU

SPECIAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls {Unfavorable)
Revenues:
Intergovernmental ...........ccceerreerereeeeersreessssssnnnessens $ 6,074 $ 9,465 $ 7,297 $ (2,168)
Miscellaneous:
1117 ¢TI - - 1 1
OhEr coiviieiieciincnrnenneeeareeneereeresmeeresenessesssssssnsssese 95 322 922 600
Total REVENUES .......ccceveeerrrrrrrreeneeneneeeeenseonsanss 6,169 9,787 8,220 (1,567)
Expenditures:
Current:
General government:
Budget and Fiscal Services ........ocvvvrrerereeeeennnnennns - 273 193 80
City CouNcll ...vevreeriiirererreeeeieieeierennmonnesssroneenens 4 4 -- 4
CUSLOMEL SEIVICES .....ccorevnnerrereevenrneenereersssssranest 48 48 -45 3
Information TechnologY ....c.cevererreerrrennmeennereersnans - 2,322 1,339 983
MAYOT 1iiiiieiiceiciereeneeeeeerssereerenessesssssssssssssssnnnnne - 482 467 15
Planning and Permitting ...........ccovveeerrrrererersnnsnnnn. - 50 - 50
Prosecuting AttOIMEY ........c.veereeeeereeeeseeesssssnssnnns 970 1,565 686 879
Total General ZOVEMMENt ...ccevvvveerrreecennnnnereesens 1,022 4,744 2,730 2,014
Public safety:
Emergency Management ..........ceeevvveneennersssissnens 20 37 28 9
EMergency ServiCes ......cevvreeevrrrrennnsieernrnnensssenons 639 689 584 105
FIPE coeeertiiiiccccenrrrrrrnes e ssssessssssssssse s - 248 82 166
POLICE coiiiviiiiiiiiiiiiereeneeresieeeereeeneeesennsssssssnennenns - 2,216 220 1,996
Total Public safety .......coerrerennennnrssssnsessessssssnnn, 659 3,190 914 2,276
Human services:
Community SErVICES .....ceeveerrmrreeneereeeerersssssoneesene 4,360 4,623 3,797 826
Culture-recreation:
Parks and Recreation ............ceeeveeveeeeneeenssssssssaens 68 822 321 501
Total Expenditures ........ccceveveereeeeirreeerecnnsnnes 6,109 13,379 7,762 5,617
Revenues over (under) Expenditures ..........c.ccuu.u.... 60 (3,592) 458 4,050
Unreserved - Undesignated Fund Balance - July 1 ......... -- -- 2,915 2,915
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) .....cccccccvvrrrunrnenrnnrennensensssssssnnse $ 60 $ (3,592) 3,373 $ 6!965
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ........ccceeerevrrrenennnn.... 981
Expenditures - prior year encumbrances ...........vee.... (1,512)
Decrease in reserved for encumbrances ..........cveeee. 836
Unreserved - Undesignated Fund Balance - June 30
* (GAAP Basls) .iovvevrrrvenneeeeenereeaneenneeeneeeiisessssnsssnens 3,678
Reserved for Encumbrances - June 30 .....oooveeeeeeennnnens '3[545
Fund Balance - June 30 (GAAP Basis) ...........ceurevenee. $ 7,223
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CITY AND COUNTY OF HONOLULU

SPECIAL PROJECTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Final Variance
Original Final Favorable
Source of Revenues Budget Budget Actual (Unfavorable)
INTERGOVERNMENTAL
STATE GRANTS:
Department of the Attorney Generai ..........cccoeveunnnns. $ 970 $ 970 $ 557 $ (413)
Department of Defense ...........cceeveeeeeererrevennsssnsnnnnns 20 28 28 -
Department of EQUCAtION ....c.cceeveeneenennnnessissessssananes - 49 49 -
Department of Hawaflan Home Lands ...........c.c.ucuu.. 108 108 85 (23)
Department of Health ..........ccoevrrveerereerneennnnnnnneessnns 4,230 4,230 3,460 (770)
Department of HUMan Services ..........ceveerersrserrreenens 68 68 62 (6)
Department of Labor and Industrial Relations ............. 35 70 35 (35)
Department of Land and Natural Resources ............... 639 639 584 (55)
Hawait Public Housing Authority ..........ecovvvvvrreeennnn.. - 250 250 -
Hawaii Tourlsm Authorty ........ccceveevemvererernveneesenns - 670 500 (170)
Wireiess Enhanced 911 Board ........c.coeeeeveerrenmeneeeen. - 2,200 1,294 (906)
Grants from Other Agencies .......c.ceeeruvevnvmvenrrerseerens 4 183 393 210
TOTAL INTERGOVERNMENTAL ................... 6,074 9,465 7,297 (2,168)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLMENLS ......c.oevereerivrrierreereaennnnsesennnnennnnnonsnns - - 1 1
OTHER MISCELLANEOUS:
Contributions from Private Sources:

Sprint/Nextel 800MHz Rebanding ..........ccovuvevereen. - 97 20 (77)

Community Programing ...........ceeeveevvvonnsssreeeeeeseees 48 48 44 (4)

Contributions to the City ....ccueeeeereeerrreerrecrsssvnnnnee, 25 155 360 205

Totai Contributions from Private Sources .............. 73 300 424 124
Other:

OhET ccevveerrrtiiceeeiiiiirrrreserresensssssssssssnessnnnnnnnnnses 22 22 498 476
TOTAL MISCELLANEOUS ..........oveevrruvvmnneeeees 95 322 923 601
TOTAL SPECIAL PROJECTS FUND

REVENUES ......ccoireerrreemeicciiiissssssesssssenennnens $ 6,169 $ 9,787 $ 8,220 $ (1,567)
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts In thousands)

2010 2009
ASSETS
Cash and investments:
WIth TIASUTY ..euurieiiiieriiniirneerirneressnessssnsssinsesessrssssenseresanessassesssnsessns $ 18,591 $ 14,354
Receivables:
LOANS ..ottt ittt ee e saeeree s s s e s e s as s ane s sae e s man e, 5,865 4,184
INtErZOVEIMMENLAL ..covueeiricirererreereseeeesistsssssnsesseseesaesesesseeessnesessnsessons 21,994 21,882
PayTOll QdVANCE ....cciriiiiuireirinrenererneerniiisissesssssesssssssssansessnessssserosssnsens 179 -
Due from other funds:
Special ProJects FUNM ..........ccocviiiiiiisuncieisceeeesioesosnessessesenenerssssessssasmens 4 -
Housing and Community Development Rehabilitation Loan Fund ................ 2 -
TOal ASSELS veiiviiiirenreeneeeeeresirerrerssssinesssssssesessssrnsesessssnersesnsssnerons $ 46,635 $ 40,420
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ..vveiiiiitiiiiiienereereirreniesisressneesesesssssnneesnneresseressssnasas $ 801 $ 3,066
ACCIURd PAYTOIl ......eveeeiierieiriinieniereeeeeesersneesesessnnrarsssssassosssnnesessesenns 476 -
Due to other fund:
General FUNA ......ccuiiiiiererienieieieiiine s saseeseceseraneseesnesssssosssssesssnnes 21,036 21,000
DeferTed FEVENUE ....ccivviiiicrereeereneerisireesssesiiraseresenesessnsesssseressssssssnsosse 6,240 4,269
Total LIabilities ........cccccvevreminiiiieiieisceeeeeeessseeerssessssneens ereerenenrans 28,553 28,335
Fund Balance:
Reserved for eNCUMDIANCES .....c.ccveeeveerieeieeisensssresrareessessseesssssssssssnnssns 21,738 14,284
Unreserved - undesignated ...........cceereeienieeesnessessseeseeereosneeseesescsesssossnos (3,656) (2,199)
Total Fund Balance ........ceieueeeneerveresneninisieesneosseessnnesssecsssssssesns 18,082 12,085
Total Liabtlities and Fund Balance ...........eeeeeeeeeeeereessreererssssesssssene $ 46,635 $ 40,420
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
Intergovernmental .........cccceevieeereeieenesissnnneneerenesions $ 37,405 $ 79,091 $ 62,361 $ (16,730)
Miscellaneous:
INEETESE «....eceriieiceeeeenreneieresereennnnnssssesesssssssssesssses - - 13 13
(O 11T SRR 8,299 8,976 777 (8,199)
Total REVENUES ..cuvveeeereeeereerneeerereeeecsssssnnnnenneseres 45,704 88,067 63,151 (24,916)
Expenditures:
Current:
General government:
Budget and Fiscal Services .........c.eeeeeeeersrennnnneenons 464 617 150 467
Design and ConstruCtion ...........ceeeeeseressessesssssanans 640 673 453 220
Information TeChNOIOZY .......cceeeereeecrrnnrenneeeesreosens 122 122 - 122
MAYOT ciiiicieiinininrneneneiereseesensssssssssesseesseseresssnnnns - 25 10 15
Prosecuting AttOITIEY ..ccceeeeereerrrrenreeenrseseasssnsassnne: 515 2,934 2,872 62
Total Generai gOVeIrnMeENt .......coeereeereeeeeeerereenens 1,741 4,371 3,485 886
Public safety:
Emergency Management ........eeeeveeereeneeveencnnnennnnne 228 20,818 10,369 10,449
3 1 £ - 229 75 154
POIICE «iiiveeiiiciisrnnnennnnemmnetinnenenenseeeeescessennnssnennes - 26,824 8,122 18,702
Transportation SEIVICES .....ceeeveerreererrcnnnsenerrersescees - 48 14 34
Total PUbIIC Safety .......cc.ceveeeeeneeneeeneseneeeecneenens. 228 47,919 18,580 29,339
Sanitation:
Environmental SErvices .......eeeeereeererernereenerrenenennes 80 80 - 80
Human services:
Community Services .......cccceeerrrereeeeeeeesssesessssessen: 21,742 25,699 21,545 4,154
Culture-recreation:
Parks and Recreation ...........eveeeeeriiissssesssseeeseennns 300 300 98 202
Utilities or other enterprises:
Transportation SErviCes .......eevereeeeeereerrnremnsnceerenn 21,613 22,012 21,983 29
Total EXPenditures ......c.ceceeeeueeeeeeeeereocsnesennens 45,704 100,381 65,691 34,690
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CITY AND COUNTY OF HONOLULU
FEDERAL GRANTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

(Page 2 of 2)
Actual on Final Variance
Originai Final Budgetary Favorabie
Budget Budget Basis (Unfavorable)
Revenues under EXpenditures ........cveeeeeeeornnnnneenenee - (12,314) (2,540) 9,774
Other Financing Source:
Transfer IN cu.eeeeeeennneenenssssseeeeeersmmerssssesssssnssnnnnns 200 200 200 -
Revenues and Other Source
under EXpenditures ......cccecereerrrereeeenereerernnnsseeenns 200 (12,114) (2,340) 9,774
Unreserved - Undesignated Fund Balance - July 1 ......... - - (2,199) (2,199)
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ......ccererssereererereesnneeessessasesessasssns $ 200 $ (12,114) (4,539) $ 7,575
Adjustments to conform with generally
accepted accounting principies:
Encumbrances included above ........ccccoeeerrnnerenenennn 16,577
Expenditures - prior year encumbrances ............veeee (8,240)
Increase in reserved for encumbrances ......c.eeeevvvvenns (7,454)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ...cevenieririrertiennnssrnnnssssesersnnssssssssnsonns (3,656)
Reserved for Encumbrances - June 30 ....ccccceeeeiivrreanenn 21,738
Fund Balance - June 30 (GAAP Basis) ......cceeeveerrreennes $ 18,082
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Final Variance

Original Final Favorable
Source of Revenues Budget Budget Actual (Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Department of AriCUltUre .......ccceeeerevnneeeeeeersenrense $ 300 $ 447 $ 186 $ (261)
Department of COMMEICE ........ceeerervemmmeennreeeeeeresnn. - 25 87 62
Department of EQUCAtion ..........cceeceveerereeerirnnneennnnee - - 72 72
Department of Health and Human Services ............... 3,758 4,423 5,025 602
Department of Homeland Security .........eeeeeerreereecenns 228 20,737 9,522 (11,215)
Department of Housing and Urban Development ....... 7,835 9,607 7,805 (1,802)
Department of JUSHCE c.eveeeeereeirereeeiiiiscrresnnesnnneeeeee 882 14,181 7,484 (6,697)
Department of Labor ..........ueeeeerenvemmeeneeeeeernereecsennn: 2,069 4,040 7,430 3,390
Department of Transportation ............eeeeeeereecereccenns 22,253 22,907 22,879 (28)
Environmental Protection AZeNncy ....coeeereereerereannnreens 80 80 49 (31)
Office of National Drug Control Policy ..........cceevnnnn. - 2,644 1,822 (822)
TOTAL INTERGOVERNMENTAL ......ccooverunneee 37,405 79,091 62,361 (16,730)
MISCELLANEOQUS
INTEREST:
Interest Eamings:
INVESLMENLS .oeeeverenmnriennerennnrerecrneenensesnnesssonssnsssnns - - 13 13
OTHER MISCELLANEOUS:
Other:

L0 11T SRR 8,299 8,976 777 (8,199)
TOTAL MISCELLANEOUS .....ccceeenreeeeeeennsenee 8,299 8,976 790 (8,186)
TOTAL REVENUES ......ccc.cieerereenrenrenrennnnenennes 45,704 88,067 63,151 (24,916)

OTHER FINANCING SOURCE
TRANSFERS FROM OTHER FUNDS:
Other Transfer -

General FUNd .....ccoeeeeeeeeeieniiieeeeeeessereeeeeeseonsnnnnones 200 200 200 -

TOTAL FEDERAL GRANTS FUND .........cvvvneeee $ 45,904 $ 88,267 $ 63,351 $ (24,916)
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CITY AND COUNTY OF HONOLULU

HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

{Amounts in thousands)

2010 2009

ASSETS
Cash and investments:

With TTEASUTY «uuveetiuneceeeiiiiieiieeeiiieierereeeeeseeeeesnessssensesssssesssssessonssssssssns $ 1,037 $ 5,422
Receivables:

INtErgOVEIMMENLAl ..........uiceeereeererieriiiiieeeeeeeeeeeceererereereressesessssssssssssssnser 2,007 -

LOANS «.uvvrrieniineiietiiniiiiiesiiieiisssssnniseeeteeeeesesessssnssansennrsesssessrsssreneesnnens. 10,585 9,960

Payroll adVanCe ........ciceeeniireeriencreecnenteaneeessereesersesssssesssssssssssssssassnnnens 2 -
Due from other fund:

Housing and Community Development Section 8 Contract Fund ...........vvue. 2 -

TOLAl ASSELS 1ovecrrrereimrmmenennnnereneeeeenestiasesssssssssssssssssssaresesssssnsensnsans $ 13,633 $ 15,382

LIABILITIES AND FUND BALANCE
Liabilities:

ACCOUNtS PAYADIE ..ooceiiiieiieiiiniirnereeteeiireessiiraerererteisesssaasreeeesseesessens $ - $ 36

Due to other fund:

Federal Grants FUNA .......cucuueenmmeemmemiisnniiinneesssesesensonseoneseessessensossnossos 2 -
ACCrued PAYTOIl ...ceeeeiiiirecrierieeeererteeciiecersreeesssecerseenssssenssessnssssessonsssenes 4 -
Deferred reVENUE ....coiciviiemreumeenrneeenenreeiieessssssessesossessosnsnssesssessonssessnns 10,585 9,960

Total LIADIIItIes ..vvvvvieieirieiiiiieeeeiiieiierereeenieeeeeeeeeseseesesseeeseseeseeseseens 10,591 9,996

Fund Balance:
Reserved for eNCUMDIANCES ..c.i.ccevrrereneerrereeereniisserneneneeeeerseerssnssesersenons 3,325 5,386
Unreserved - UNdesIgNAted ........c.cccceereeeensrssneenmeeeerensessssarsnsereeeeereessssnes (283) ~
Total FUNd BalanCe ......ccccireeeeceerieeieniierieeneneenereeeseneneneseseseesessssnnes 3,042 5,386
Total Liabilities and Fund Balance ........cccceeererererncrnenerrecrssnereesessenns $ 13,633 $ 15,382
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenues:
Misceilaneous:
117 1 U $ 505 $ 2 $ (503)
L0 117 OO PT 2,616 3,933 1,317
Total REVENUES ....cocverrrrnrnnnnnnrssersssssssonsaneenane 3,121 3,935 814
Expenditure:
Current:
General government:
Budget and Fiscal Services ........cceeceereeerinencrannnee. 44 - 44
Human services:
Community SErvices ........c..ovrnrreiericnnerersirneneranns 3,074 1,358 1,716
Total EXpenditure .......ceeeeeeisiisssseorssrenserereens 3,118 1,358 1,760
Revenues over EXpenditure ..........eceveeeiieesesenneesnnes 3 2,577 2,574
Other Finance Use:
Transfers out:
OLhEr ...ciirerinneeiimniieiriiriiirerreseiossesssssssseeransssossses (3,000) (3,000) -
Revenues under Expenditure and Other Use ............ (2,997) (423) 2,574
Unreserved - Undesignated Fund Balance - July 1 ......... 2,997 - (2,997)

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ...........cccernsunnnsseeenessesrssssersseranans $ - (423) § (423)

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included: above .........ccvcevumeereernennnns 576
Expenditures - prior year encumbrances .............co... (2,497)
Decrease in reserved for encumbrances ............c......

2,061

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis) ..ccceeeecreriiiieerernisssssesnesesssssosssssssssasnes (283)
Reserved for Encumbrances - June 30 .....cccoeeeeeeeeeennne 3,325

Fund Balance - June 30 (GAAP Basis) .....ccoceeerrueernnn. $ 3,042
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FiISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVEStMENLS veevverereeeeeemeenrneeerrensrsessesnsersssssssssannnne $ 500 $ 2 $ (498)
Other SOUICES u..cemeruennnenrreeerenneereeersssssssoseesseresees 5 -- (5)
Total INterest .......cccerveeeeeeersssineresneernesseseesossnne 505 2 (503)
OTHER MISCELLANEOUS:
Other:
Repayments of Department of Housing
and Community Development Loans:
PHNCIPAL ...uvuererierececeicccetie e esssnneeeeees 2,500 3,838 1,338
INEETESE ..eiiiireieeieerrenirrirrreessnnsrereesesssssncnnnennnens 115 90 (25)
Late Charge vuueeeeeeeeveueuermneeeereeerrssssssansasssesessssons 1 5 4
Total Other Miscellaneous ...........ceceeuvereeennnereeann 2,616 3,933 1,317
TOTAL HOUSING AND COMMUNITY
DEVELOPMENT REHABILITATION
LOAN FUND REVENUES ......cccevvvvieerveennennnne: $ 3,121 $ 3,935 $ 814
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CITY AND COUNTY OF HONOLULU

PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WHth TTEASUTY .vvviierreneeeeeeieirsneneeeesrorenseisesssnsecossasessesassansesssssssnsasssssnnes $ 957 $ 956
TOLAl ASSEL ....eevverreireiiieiiiitiisiissssssnteesneeseessssesssneesanesssnesssesssneas $ 957 $ 956
FUND BALANCE
Fund Balance:
Unreserved - Undesignated ........ccceeieeiieneieeriisneereeseserersssssssessessesaseenne $ 957 $ 956
Total Fund Balance ........coovveeieiininnsirinnncsnncnsnesseenessessanessnsessessens $ 957 $ 956
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CITY AND COUNTY OF HONOLULU

PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
Miscellaneous:
INTEIESE 1iveeeeeeiieieceenciiiiireeeeeereeeeeeesnsanesessssnessonnses $ - $ 1 $ 1
Total REVENUE ...cevunerererernrrrrreenennnnesssecssssnnces - 1 1
Unreserved - Undesignated Fund Balance - July 1 ......... 918 256 38
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ......ccceevemierrrerrecersrnnneerersenesssssesens $ 918 957 $ 39
Adjustments to conform with generally
accepted accounting principles:
Encumbrances Included above .............cocevvvvvveenenent -
Expenditures - prior year encumbrances .........ee....... -
Increase in reserved for encumbrances ..........coeeeeene. -
Unreserved - Undesignated Fund Balance - June 30
(GAAP BasIs) ...ceeeeeirierireneiressssssnsrenssesesioseessseosnns 957
Reserved for Encumbrances - June 30 .......coevevierenenens -
Fund Balance - June 30 (GAAP Basls) ......cceeeeruvnnerennn. $ 957
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CITY AND COUNTY OF HONOLULU

PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
{Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual {Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLIMENLS ..ccvverennreererierenniiereeeerensesosnsssonssnsares $ - $ 1 $ 1
TOTAL PAUAHI PROJECT EXPENDITURES,
HAWAII R-15 FUND REVENUE ................. $ -- $ 1 $ 1
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

SECTION 8 CONTRACT FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TTEASUIY .evvrervenieieerreerereernenesssssnssnresnerseeesmsersssssssassessssseseessensesoses $ 6,488 8,982
Receivables:
Accounts (net of allowance for uncollectibies) .........eeeeerrvrenerereeneesasearerees 102 82
LOANS ettt rceerere e snerrere s snereere s st s e e se s e ns e sennesessneesennne. 3,479 2,964
INErgOVEIMMENLAl ......ccoeeereiireiinsinnneeeresssrnereresessseeseesossesssssnnesessseens ses 85 485
PayTOIl BAVANCE ...ciiiieirerereeerenenissreeresssnereereesssseneessossensesonsanressessessesnen 102 -
TOLAl ASSELS vvvereeriererreenerereennssssssenesseeeseeeeersessrossssansonssssssssnnenees $ 10,256 12,513
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE ......eeeereennerereeniereerrresesssssssesssnsssnresrssssossonnseesensossnnnan $ 123 145
Due to other funds:
General FUNA .....ciiiiimereeeeieccinneriessrereeisesesssnesossesssnsonssssnsssssssssessanes 2 -
Houslng and Community Development Rehabilltation Loan Fund .............. 2 -
ACCTUR PAYTOIL ...uvvernnerrenerernierierrreesssesssssrsnsssnresnesssnssssssssnessssrossssnnnns 102 -~
Deferred FEVENUE ......ccovveremerieiisisrerisseessnseersesssssssnersessasssosasnssessensessssnes 3,674 3,532
Total LIBDIHHIES .....ccccerrvrererrerrceriessesseennercssasseeressssessesnserssssarssens 3,903 3,677
Fund Balance:
Reserved for eNCUMDIANCES .....cvieiererercnrnnnsinneressnnressnnessseesonsessssesssnens 6,416 8,891
Unreserved - UNdesigNAted ........cceccvererrrersssreerersareresnsesesssessssessnerssnersns (63) (55)
Total FUNd BalanCe ........ceeeieeivnerensessneeeeressannereessoneessssnserssssassense 6,353 8,836
Total Liabilities and Fund Balance ........cceveverveseenisenreessarerssesesenerans $ 10,256 12,513
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT
SECTION 8 CONTRACT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basls _(Unfavorable)
Revenues:
Intergovernmental ...........ccooeveeniirinisrrrnreereerereeesesee: $ 47,124 $ 44,405 $  (2,719)
Miscelianeous:
INTETESE ..eeiiiiiiiienecrereeeeereeeieeeeeesssessassessssssssssenennn - 28 28
OHET ceriiiintiiieereniiesissieseessssssteneeenereesssssstessnenes - 44 44
Total REVENUES ....iveeeererrnennneereneeeressssssnssnsens 47,124 44,477 (2,647)
Expenditures:
Current:
General government:
Budget and Fiscal SErvices ...........c.coeerrerccneneenecn. 151 140 11
Information Technology ......cc.cceeiirireneeeieriieneeneans 72 - 72
Total General ZOVEIMMENt .....cvvverereerieeeeeeeeeenens 223 140 83
Human services:
Community SEIVICES .......ueeeieeeeeiereriicserssccnnaneenses 46,901 44,345 2,556
Total EXPenditures ........cooouveeeereeeeereeeeeescronnens 47,124 44,485 2,639
Revenues over (under) EXpenditures .........c.ceeecerens - (8) (8)
Unreserved - Undesignated Fund Balance - July 1 ......... - (55) (55)
Unreserved - Undesignated Fund Balance - June 30
{Budgetary Basls) ........cccccveriiiiiieririiiniiiienieeenieseneses $ - (63) § (63)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances Included above ...........cueeeeercersennnne 2,064
Expenditures - prior year encumbrances .................. (4,539)

Decrease in reserved for encumbrances

Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis)

Reserved for Encumbrances - June 30

Fund Balance - June 30 (GAAP Basis)
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2,475
(63)

6,416

$ 6,353



CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

SECTION 8 CONTRACT FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(Amounts in thousands)
Original Final Variance
and FInal Favorable
Source of Revenues Budget Actual (Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Section 8 Grants:
Moderate Rehabilitation Program, (001) ................. $ 170 $ 686 $ 516
Existing Housing Voucher Program ........ccceeeeeeersennns 45,354 42,124 (3,230)
Mainstream VOUCKET .......ueevereeneeisssssecsinnnennenecnenne 1,600 1,595 (5)
TOTAL INTERGOVERNMENTAL ................... 47,124 44,405 (2,719)
MISCELLANEQUS
INTEREST:
Interest Earnings:
INVESLMENLS ......cceeveiiiiieeiiieeeeeeeeeesssessssssennnnsnnnnnnns - 6 6
Other SOUICES .......ccveeeevernereeeeeeeesesssssssorsseanessenees - 22 22
Total INEIESt ..cvvevevererreeeenircerennenncssrensnnnnsssnnnns - 28 28
OTHER MISCELLANEOUS:
Rents:
Rental for Use of Land..........cccoreeereeerrrerirnesssssenne. - 10 10
Other:
ESCREALS ..eeeeeereiceiieieeeeeeeeesnnnnssesssssnsennnnnsnononsans - 29 29
Sundry Refunds ...........eeeveeeeirreieeeesssesssssnneeeeraneens - 1 1
Vacation Accumulation Deposits .......ceeereersrneensrenn -- 4 4
Total Other Miscellaneous ...........ceeerrreesrscennnanse -~ 44 44
TOTAL MISCELLANEOUS ...covovvirervmmeeeeeenneenns - 72 72
TOTAL HOUSING AND COMMUNITY
DEVELOPMENT SECTION 8
CONTRACT FUND REVENUES.......cccoeeeenn.... $ 47,124 $ 44,477 $  (2,647)
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CITY AND COUNTY OF HONOLULU

LEASEHOLD CONVERSION FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
{Amounts in thousands)

2010 2009
ASSET
Cash and investments:
WIth TTEASUTY .ueivviiiiiiiiniiiireiircsneererseeressntessssnsssssessasssesansessasesssnssnees $ 413 $ 421
TOtal ASSEL ...veevnrereeiiiiiiiictr ittt se e s e aeens $ 413 $ 421
LIABILITY AND FUND BALANCE
Liability:
Deferred revenUe ..........occeiiiivercruircnnenennnninssesseessesessressssssossesssssssens $ 227 $ 228
Total LIaDHILY .....cevvvviiiiiiieiiiiiiitinninnncnieceresssnessnesescssesssessane 227 228
Fund Balance:
Unreserved - UNAESIZNAtE ......c.cceiiiiievrereiesirnecesereoressosnesessnseesssssssessens 186 193
Total Fund Balance .........ccovceiivreinininnecnrennneeensensinisseessessssssssnssnns 186 193
Total Liability and FUnd Balance ............ccoverevnereeessesssssneeessseesessons $ 413 $ 421
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CITY AND COUNTY OF HONOLULU

LEASEHOLD CONVERSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Expenditure:
Current:
Human services:
Community SErViCes .........occceeerrrerreecssssssesseeesases $ 138 $ 7 $ 131
Total EXpenditiure .........oevvveeivirsnreenserenseneresnnsenes 138 7 131
Unreserved - Undesignated Fund Balance - July 1 ......... 138 193 55

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ........ccveenrisiirerssrrssessessesaerenseneeses $ - 186 $ 186

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above .........cceeruvveeeeercneeneas -
Expenditures - prior year encumbrances ...........vvee... -
Increase in reserved for encumbrances ..........ceerreene. -
Unreserved - Undesignated Fund Balance - June 30
(GAAP BasIs) veeevenririiiiiiiiineeisensinsnsssssessesiesssesssnnns 186
Reserved for Encumbrances - June 30 .....cccveruevvneeerenes -
Fund Balance - June 30 (GAAP Basis) .....c..eeevneereruane. $ 186
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CITY AND COUNTY OF HONOLULU

REVOLVING FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

Housing and
Improvement Community Municipal
District Development Stores
Revolving Revolving Revolving Totals
Fund Fund Fund 2010 2009
ASSETS
Cash and investments:
With Treasury ......ceeeeeeeeeeeenivereenerrenes $ 1,962 $ 224 $ 161 $ 2,347 $ 1,896
Inventories - Municipal Stores ............... - - 25 25 23
Total ASSELS ....eeeeereriiirsreeenseennanns $ 1,962 $ 224 $ 186 $ 2,372 $ 1,919
FUND BALANCES
Fund Balances:
Unreserved - undesignated ................. $ 1,962 $ 224 $ 186 $ 2,372 $ 1,919
Total Fund Balances .........ccceerunnun. $ 1,962 $ 224 $ 186 $ 2,372 $ 1,919
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CITY AND COUNTY OF HONOLULU

REVOLVING FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)

Housing and
Improvement Community Municipal
District Development Stores
Revolving Revolving Revolving Totals
Fund Fund Fund 2010 2009
Revenue:
Miscellaneous:
L0111 S $ 452 $ - $ 15 $ 467 $ 23
Total Revenue .......coevvnnrernnererrenes 452 - 15 467 23
Expenditure:
Current:
General government .......ceeeveeemnennens - - 14 14 16
Total Expenditure ..........o.ceeevnunnnnn -- - 14 14 16
Revenue over Expenditure ............... 452 - 1 453 7
Fund Balances -']uly | SR 1,510 224 185 1,919 1,912
Fund Balances - June 30 .......c...eevveeeenn. $ 1,962 $ 224 $ 186 $ 2,372 $ 1,919
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CITY AND COUNTY OF HONOLULU
GENERAL OBLIGATION BOND AND INTEREST REDEMPTION FUND

BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)
2010 2009
ASSET
Cash and investments:
WIh TTEASUTY ...ceeereerreeereeetiiiiiiseneeseresareessessesssessesssnsnnesesssssssessssssnsmes $ 1,106 $ 321
TOtAl ASSEL ....eveeereeeeieiiireeeiiii i eres e erese s s esenensesessssnnneessessnnnees $ 1,106 $ 321
LIABILITIES
Liabilities:
Interest payabie - MAUIEd .......cccvrrirceeeesrueiiiceesessereresenssssneessssnessssnnsonns $ 137 $ 137
Bonds payable - Matred ..........ccecceeeveeeiriniieeiseessseesiseesseeeessessneesseeessens 184 184
Due to other fund:
Improvement District ReVOIVING FUN ....eevveieeeveeiereeereresereersnesessnessssens 785 -
Total LIabIHtIes ... .veueeeerrieerrerinresineniinrerissesssseesessrersssnresssnnnssnsans $ 1,106 $ 321

207



CITY AND COUNTY OF HONOLULU

GENERAL OBLIGATION BOND AND INTEREST REDEMPTION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

2010 2009
Expenditures:
Tax exempt commercial paper:
INLErESt ChAaTGES ....cocuereeereerecrrnnnrrrisssnneeriesssnntenisssssnsessesassesssesansessane $ 1,257 $ 2,383
Notes payable:
PHNCIPAL ..ttt e s sessaantenesesssnnenane 189 183
INEETESE «..uveeiiieiiireneiereresissnnererrsssneneesssssnseseeseassessseessnesasesssnnsersssnns 107 115
General obiigation bonds:
Principal 92,003 121,364
INEEIESE cuvvevriiieireictteieienteessnererenerssserssarsesessre s sasesesanesesnteessneennens 91,699 102,294
Total EXPENItUIES .....ccceevuererrereeersurerernrssssecssessssemsneerssneessnssressssonss 185,255 226,339
Other Financing Sources (Uses):
Issuance of general OblIGation DONAS ..e..eveeervvvveeseseeeesseerreeeessrnsmmeeesresssssns 242 -
Issuance of refUnNdINg DONAS ........ceeerrerreriereerssssssnssrsnreersesersssssnsenessessssss 61,192 350,749
BONd PremIUM ....ciiiiuemiriiiriiririineessinreessssresssneesscsssossnneeesnssessensesssnossnne 5,122 18,071
BONd dISCOUNL ..o.u.cuirveneireeieririereereisintecssssneseesessanneessssssnssssssnnsesssssnens (1,996) (78)
Transfers from other funds:
General Fund - PANCIPAl ....cccccoeervieericrinnnisneereseeceseseeseesnsessnsesssssesesenes 92,191 121,547
General FUNd - IRLEIESt .....ccvvvvueeirriserrersnesesseesessnensesneressesssnsesssnsesssnes 92,822 103,228
Refunding of tax exempt cOMMErcial PAPEL ....eceeverrereruerereneeesserrssseressensn (20,000) (152,700)
Refunding of general obligation DONAS ........cceevuveeeieericsrnreecsersosenesssneesnns (44,318) (214,478)
Total Other FInancing SoUrces (LISES) v..ce...uueeereersrceerecsssersesersorsessssne: 185,255 226,339
Other Financing Sources over Expenditures and Other Uses ........c.cc.u.nn..... - -
Fund Balances - JUIY 1 ..ccceeeiriviiiiiniiiieireirecsneeeecscsssnssssssessnsesssnssneessssnmeses - -
Fund Balances - JUNe 30 ..........ccuvvimiiiinrresineescsseressrneesssessesesosssssssssnesssns $ - $ -
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CITY AND COUNTY OF HONOLULU

IMPROVEMENT DISTRICT BOND AND INTEREST REDEMPTION FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TIeASUIY .uvueeceeeeeireriemnucuurssssessoereorssrrrrsssssssessssresseesssssesessssssenennes $ 171 $ 1,009
Recelvables:
Special asSESSMENLS = CUITENL veevverrrerrrrveneeenrererisrrsserersesssssessssssssnnssssssses 11 11
Special assessMents - deferTed ........vvverrereerissieneererssreersesseeressaneneessssnnrens 57 75
TOLAl ASSELS voeeierntennnceereeeeieeeeeereeeeenrrerssssssasssssssrssssnsnnsssessonennnnnnns $ 239 $ 1,095
LIABILITIES AND FUND BALANCE
Liabilities:
Interest payable - MAtUred ........c.ceeeeerrerereessisenmerneneeeisssssssseeresssessonsnnnnns $ 4 $ 4
Bonds payable - MAtUred .......ccvvveverereenrrrrrererossorsssssosssssssssnssssessessossssses 5 5
Due to other fund:
Capital Projects FUNQ ...........eeeeeeeerverereermmrmmreerereeeeesessesssssnsesssensessenerens = 42
Deferred FEVENUE .......ceceeuiiireirrreereersererernerersssssssssassressstsssommnnennnsanensnes 57 75
Total LIabilIties ........coeueeurivriirioierrrrreereisrirrererereerersssossenensessessosese 66 126
Fund Balance:
Reserved for debt SEIVICE ......c.uiveireeereeneesersssssssessssessesssssssssssennnennnnnnnnns 173 969
Total FUNA BalanCe ..........ccoveiiviiirreeieiereeneennereeeriorsrsssereesrssssssonsens 173 969
Total Liabilities and Fund Balance .......ccoecceerueereiiirrrcnrereereecsssssnsnnes $ 239 $ 1,095
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CITY AND COUNTY OF HONOLULU

IMPROVEMENT DISTRICT BOND AND INTEREST REDEMPTION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

2010 2009
Revenues:
SPeCial ASSESSIMENLS ...eeveeerrrrrrrreerrrersnrereesssnersesssnasressasensessssnsnsssesssnnanes $ 18 $ 17
Miscellaneous:
INTETESE ..ooiriiriremnnnnneereereeenssssssessrasssssesssesssrsrsssnsssssssarseseeseennassnssasnnne 5 9
OhET coviirerrisinrseenseensenssssssssssensessrssssssssnsrsressssosssssssnsnsennnasessorsesses 1 9
TOtal REVENUES ...ocicvvveeeererennnnnnieneeieeeereeseessssssssssesssssssssssnnsesssossossrne 24 35
Expenditure:
Current:
Miscellaneous:
ONEE ..vvccrrrssresisensssersssssssssssneseensersesssssssssrssssssssisnsssssssssnnennsesseres 796 -
Revenues over (under) EXPENditure ........ccceereeerersvrersnsesessnesseroneeesanressnns (772) 35
Other Financing Use:
Transfers to other fund:
Capital ProJects FUNA ........ceveveeeeeiieerisseernseeneersissersssssssnssssseesessessonssnne (24) (42)
Revenues under Expenditure and Other USE ......cceevvverererrereneresesssenrerosssnns (796) (7)
Fund Balances - JUIY T ....cvvvvveevrecerenienunereienerssssssnerereessansesesssnssnessssssnnnes 969 976
Fund Balances - JUNe 30 ........ccccvrvveinrveresonesisesesssrenssoneresannesessnsesssnssesns $ 173 $ 969
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CITY AND COUNTY OF HONOLULU

GENERAL IMPROVEMENT BOND FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and investments:
With Treasury

Receivable:
Payroll advance

Due from other fund:
Solid Waste Fund

Total Assets

LIABILITIES AND FUND BALANCE

Llabilities:
Accounts payable

Due to other fund:

Sewer FUNd ....ocevevnverneierecencnrnnenes

Fund Balance:

Reserved for encumbrances .............
Unreserved - undesignated ..............

Total Fund Balance ................

{Amounts in thousands)

Accrued payroll ...........cceevuevnennnenes
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2010 2009
$ 35903 $§ 68,395
26 -

1,584 429

$ 37513 $ 68,824
$ 5644 $ 5851
33 -

1,027 1,111
6,704 6,962
193,337 208,337
(162,528) (146,475)
30,809 61,862

$ 37513 $ 68,824




CITY AND COUNTY OF HONOLULU

GENERAL IMPROVEMENT BOND FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

2010 2009
Expenditures:
Capital outlay:
General SOVEMIMENL ...iiieeiereieererererrsersressnnenreesesssssssnersesessssssosonsessnsnses $ 18,588 $ 27,575
PUDIIC SAfELY vouneeeiiiirneenennnrrrincrsisnnereeecsoneeeresnenesesaneeessssnnessosssosnessese. 14,789 18,771
Highways and SITEELS ...cceeeereeerirerrreerererseosssnnsreeerosssssssnsasesssessossssssennnes 93 89
CUMUIE-TECTEALION ..eceverrerreerrersnnnnereesssesneesessannsessssnnsesssnssssssssennensonennes 17,593 21,037
Total EXPenditres .........ccceveveeeereerereeeeeeeeeereeseserensronsessssssnsasnrnnnnes 51,063 67,472
Other Financing Sources:
Sales Of CaPItal ASSELS .oeceeerrrerererreeersesrssrensrenneesessossnnsresssssasssnnsennnnneesanes 6 13
Issuance of tax exempt COMMErcial PAPE .....ccereevceeeerrnrerereneerrocsssnnerssese 20,000 25,000
Issuance of general OblIgation BONMS ...........vvereeriierennsneeereeeessssnnseennnesesanss 4 60,067
Total Other FINancing SOUICES .....cceveerrerrrreerersssnrecsssneeessessanneesssssns 20,010 85,080
Other Sources over (under) EXpPenditures ..........eeeeveerrveeeresseneoneeessesnse (31,053) 17,608
FUN Balance = JUIY 1 ...ceeeeerereeiininrereessssnnneeessnneesesssnssesneesessonsasssssessnne 61,862 44,254
Fund Balance - JUNE 30 ...ccciiieeeeerriirrnennereneeeeessesssnsnsessissssnssnsesansesasesses $ 30,809 $ 61,862
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CITY AND COUNTY OF HONOLULU

HIGHWAY IMPROVEMENT BOND FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSET

Cash and investments:

WIth TTEASUIY .....coeeeeereireiieiiiiiiieeeereeeeesssessssssessssssssssssnnsnssensessesssesesesns

TOLAl ASSEL vuvveriniererenercmuiueeeeseeesssssssssesssssseessssssssssssssenseneesnssnnee

LIABILITIES AND FUND BALANCE

Liabilities:

AccoUNtS PAYADIE c.vvviiiieeiieiiereiiiriiireenierereeteeseeesssensresssssssssesessnnssnnnnenes

Due to other funds:

GENETAl FUNA .....oeevccierrinineeeieno s cesssssssssssesssresssesssssssssssessesessnsnns
SEWET FUNA ..ociieeeceeeerecciriietenieeeeeeeeessnssssssssssssssnmesssesssssssessssssssssssnss

Fund Balance:

Reserved for encumbrances .............
Unreserved - undesignated ..............

Total Fund Balance ................

(Amounts in thousands)
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2010 2009

$ 22,367 $ 85,582
$ 22,367 $ 85,582
$ 17,352 $ 10,329
3 -

- 6

2 -

17,357 10,335
355,221 344,462
(350,211) (269,215)
5,010 75,247

$ 22,367 $ 85,582




CITY AND COUNTY OF HONOLULU

HIGHWAY IMPROVEMENT BOND FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
2010 2009
Revenue:
Miscellaneous:
1T (=1 P $ 59 $ -
TOtAl REVENUE 1eievurtnnnceeeriieeeeeeranemeeeonssoseessssonensorosensensensssnssnsssses 59 -
Expenditures:
Capital outlay:
General GOVEIMIMENE ......cevveeerreerreersrsssnsstesseeereeesssssssssesseessresessssnssassses 3,362 2,846
PUDIIC SAfEty «vveveeeennninnnceiimieirinmimmmmmemnesesssrsesiiieiorereerseseessnssssnnessessssse. 2,254 3,304
Highways and Streets .....ccueciieeiiiiiiiiiiiireeeeeeeeeecssssssssssssssssssssssssssensssses 88,785 44,857
CUUIE-TECTRALION .....cceiiireeeeeerrcrreiiiieceeniieeresnesaraesssssssassnsssassassasasssses 7 -
Utilities or Other eNteIPIISES ... ..veveericnrannreireeereeeissssssanensneeeesosssssneeeesns 5,897 12,431
Total EXPENndItUIES .......cceveeeverreeeererreeeeceenreseessssssssssssessssssnssanes - 100,305 63,438
Revenue under EXPenditures .........occeeeeereeeeeereeraenssssssssessessesssessssssssroses (100,246) (63,438)
Other Financing Sources:
Sales Of CAPIAL ASSELS ceciveerrrrrrrrirrrrrrsrsneneteerteeeecessessrsssenereareesssssnssesserses 1 -
Issuance of general Obligation DONS .....cevveerrrrennnnnnsnensssssssssessssssensssenanee 30,008 90,022
Issuance of tax exempt COMMErCIal PAPET veevevreeireereerrreeeeerrresiessaresesererns - 20,000
Total Other FINaNCING SOUICES ....cevevreereeeirierereeneneereressesssneseeesenes 30,009 110,022
Revenue and Other Sources over (under) ExpendItures ........ccecceeeererevenane (70,237) 46,584
Fund Balance = JUIY T «.cveuneeiiiiriieeeneeeeeccsscssssssssssssesseeneesensssonsssnssssssssnnes 75,247 28,663
Fund Balance - JUNE 30 .....cccecueeeiiiiiiieeeeererieneeeeresssssssssssssssssssssssssssssnnnnene $ 5,010 $ 75,247

214



CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS CAPITAL PROJECTS FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2010 2009
ASSETS
Cash and investments:
WIth TTEASUTY wrevvvrennererieccrnrereesssereseresesessossssesssssssssssssssssssssssssnsnnssnnnn $ 10,487 $ 9,670
Receivables:
Loans (net of allowance for UNCOIlECtbIES) ..vveeeeerrerereererseeeeserereseerseseseennns 49,858 49,226
INtErgOVEIMMENLAl ......iiiieiieiireeeirssseaserereesessssseesesssrsassssnssssnnonssssssssss 8,876 8,838
TOAl ASSELS ....oceeuvrrentieeaersrnnenissssrenerosssseesssnsassasassrassssssnsusessssssnnt $ 69,221 $ 67,734
LIABILITIES AND FUND BALANCE
Liabilities:
AccoUNts PAYADIE .u.cciiiiiieennnereieniiirireieiieeeseeiesesnrsnesesetessossassssosnsnnse $ 2,371 $ 1,282
Deferred TEVENUE .......cccrvreeereeerenereiiecereeeesseeeeesaneesessnssesessesssnssesssossnns 52,534 53,398
Total LIGDIHtIES ........ccorniiiirnnennirarrereerssneeneecrsrornennnenenseeseseessessoses 54,905 54,680
Fund Balance:
Reserved for eNCUMDBIANCES .....uveereeerieerieeeerenneeereeisssssresseeeceeneessessessssons 108,677 94,439
Unreserved - UndesigNated ......cecereeeereeeeiressreeeeeeccssennaseesseoessseersssssoscssans (94,361) (81,385)
Total Fund Balance .......ccccceeereecrcrieievsnneessnnrecsroneeeenesesssnsnascossansene 14,316 13,054
Total Liabilities and Fund Balance ........cccccceeeeereeerrennnnnnsesesssrorsessrans $ 69,221 $ 67,734
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

2010 2009
Revenue:
INtergovVeIMMENtal .....uicriucueieeieeineiinnerssisssrneeerserisnessosssssssssnessensssssssssser $ 40,555 $ 32,244
Total REVENUE ....ovviiiiiiiisiiccnnneeenineerersessssrensereenseneesseserosssoransrsnses 40,555 32,244
Expenditures:
Capital outlay:
General GOVEIMMENL .....c.ceeieirrererensisrersecsssannerseresssseeessesssseesesssnssssnes 23 21
PUDIIC SAfEty o.c.ocueuericriririnrreinincerenteisnneneesecsnnneserosssnesessessesesssssanen: 1,266 3,258
Highways and Streets ..........cccevvemeiirerriiecessnseneneereeessnersonns ereseesseerseranne 943 10,851
SANMALON weeeriiiiieeiieierrrrrreerersnererrcssssreresssassersesssnsesscsssssnnesesssnnssren 74 279
Human Services .......cceevveueeerreerrrensnnes Teeessrtssnntnanensseetaraenssssssesaeransannns 7,253 2,327
CUMUIE-TECIEALION ...uveeeereririrnnrrierssssnerressareeressonsseseemsssassanessesssnsssssnnes 71 e
Utllities OF Other eNLEIPIISES ..eveeereerieereeeesseerersesssrerosrsssssssesssssnsersessassent 29,663 8,979
Total EXPENAILUIES .....ccccrrecereeeereeriirirssnnsnmereererterseessosssssnnnressssones 39,293 25,715
Revenue over EXPendItUres ........coveeerereruvneereransereeresesssseesosonssnsessessasanss 1,262 6,529
Fund Balance - JUIY 1 ..cccccocvivieieiiieneieencseraencessseseeseesersnsessssssnnasesssssseerss 13,054 6,525
Fund Balance - June 30 .......c.ccveeeieeniiniincsiinneeiiessoseeessessssnesssossnnesssssnsans $ 14,316 $ 13,054
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CITY AND COUNTY OF HONOLULU
CAPITAL PROJECTS FUND

BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and Investments:

With Treasury .....ccceovvireeeervorersrereenes

Due from other fund:

(Amounts In thousands)

Improvement District Bond and Interest Redemption Fund ........ceeeeeeeeeren:

Total ASSELS ..evvveerrverrerernenereeenns

LIABILITIES AND FUND BALANCE

Liabillties:

Accounts payable .....cccceveeennniieeennnenens

Due to other funds:

Fund Balance:

Reserved for encumbrances ................
Unreserved - undesignated .................

Total Fund Balance .......ccoeeuuenen.
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2010 2009
16,386 $ 17,584
- 42
16,386 $ 17,626
52  § 109

3 110

17 303

72 522
7,899 7,560
8,415 9,544
16,314 17,104
16,386 $ 17,626




CITY AND COUNTY OF HONOLULU
CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
2010 2009
Revenue:
Miscellaneous:
ONET ...ciireernenrecnerenrnnennesnsnesnnmeeeeeisssssssssssesstonesesssssssssnsnssssssssssssnsnnne $ 50 $ -
TOtal REVENUE .....cccunnrerereereererereesrocseerereeeeesssressasessssssssmnsnnnnnnnsnnns 50 -
Expenditures:
Capital outlay:
General GOVEIMIMENL ...vceveeerrererrrnerrersssneesessssanseeressasasesssssnnsssssennesesnsns 3 12
HIZhWays and SITEELS «..vvveeeenerenererrereererssrossnmerrereeeressssssssnsnsssesessssnnnnns 18 -
SANMILALON +ecvverrerariarrcrreriasasuneeeanneeieessssssssnssssnsensossssssssssssnsensersansnnnne 47 23
CUMUrE-TECTEALION .eccvreeeeneeemererirerereersrrssenenneenetsenssssssssssensassronsnnnsnnens 776 520
Total EXPendItUIES ..........cccemereenrennerenseenssesnsssseseseosssenssesesssosssennane 844 555
Revenue under EXpenditures .........ccoccverrerererrereessneressneressesessassessncessas (794) (555)
Other Financing Source (Uses):
Transfer from other fund:
Improvement District Bond and Interest Redemption Fund ......c..ccccrvuveeeent 24 42
Transfers to other funds:
GENEral FUNM ....ciiiiiinneniiiinccnnerueeneeieecsssssionennnneressessasssssssssasssrosssnnane - -
BIKEWAY FUNA ....ovceriernmennmueriennnnierienecisnsnnenessneeesnsessssessssssssssss sessennnnns (3) (110)
Parks and Playgrounds FUNd ..........cccorceereerninneeeccssunecessenneeesssassssssonnens (17) (303)
Total Other FInancing SOUrce (LISES) v..eeeeureerereerennenersooerrrnnneensssonsens 4 (371)
Revenue and Other Source ]
under Expenditures and Other USES .........cceeeervrerrvenneeerrescessscssssssssenes (790) (926)
FUnd Balance = JUIY 1 ....eeeeeeeeerernrnsereesinneeeessanneeesesensesssssansessossnnenesssnnene 17,104 18,030
Fund Balance - JUNE 30 ..cccieiieeieveeiinrrcrneiererersesesssnensssssseesssssssssensssecesases $ 16,314 $ 17,104
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CITY AND COUNTY OF HONOLULU

TRANSIT FUND
BALANCE SHEET
JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009

ASSETS

Cash and investments:

WIth TE€ASUIY 1cerriiiiieecceiiceiiiereiiiiirerrereessessesssessssssesssssssssessssnasessnnsnnnns

Recelvables:

INEETESE ...ooveeereeeceeeererereetiriseessrseerssssssssenssnssssssssnensonsesnnnnnnsssnnnnnnsnnsne
Payroll advance ......cocceeerreeverrenennes

Due from other fund:

GENETAl FUNA ...uviiireeniiereciiiereenerererseerossessssererasssssssssssssnsssssnssssssssnnsses

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable .......cceeereernnnenn..
Accrued payroll ........evveeverenieernnnee

TOtal LIaDIIItIES ceevevrrrerennererrrrneesnseseerresnersessrsrsonnssssssessnsnnnssesscsssses

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated .............

Total Fund Balance ...............

(Amounts in thousands)
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2010 2009
$ 358,402 $ 273,343
30 10
26 -
36,455 41,108
$ 394913 $ 314,461
$ 30,914 $ 9,243
109 21
31,023 9,264
338,137 280,223
25,753 24,974
363,890 305,197
$ 394913 $ 314,461




CITY AND COUNTY OF HONOLULU

TRANSIT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2009

{Amounts in thousands)

2010 2009
Revenues:
Miscellaneous:
INTEIESE ... eiiriiiiiiiiiirenrrserssreserreeersesssessssssssssessossssassnnsssnassssnnnesanne $ 247 $ 3,596
ONET ettt s ce s ssssansseeaeseesssssssnsesanessessssssnsnnnnnnne 17 30
Total REVENUES .vvuveeeeeeiiiiiianeereinceceennissnesssssaneesssssssneesessassesenes 264 3,626
Expenditures:
Current:
General GOVEITIMENE ....cecvieereeervsnrrrersnnissressssssesssnsesansessssnessesnesssnsersnns 1,999 64
Utilities Or Other eNterPIiSES .......cvivreeerresiinrerenierenteressnseseessnnnsesssssrersent 3,583 1,557
Miscellaneous:
Retirement and health benefits ............ccccvreriiiiencrveerresesseneerecsenerensans 1,354 187
OhEr coiiiieeiicisteerereer e s s sareesssssssaesssaseesessnmenes sessensesessnsnnns 69 26
Capital outlay:
Utilities Or Other eNterPriSes .....c..vevvuereersrresssnrrsssecsenrssossneressansessnsesssnes 92,121 52,187
Total EXPeNdItUIES ....iceeeiiveereseeenersnnersenressserssseeessaeesesssesessesesanee 99,126 54,021
Revenues under EXpenditures .............ccceverieiinnereesseesocsssnerssssessenssessonns (98,862) (50,395)
Other Financing Source (Use):
Transfers in:
General FUNA ......ccciinumeeiiirienenninrenssineessssnscessnessssssanesesssneessasessssssenss 157,555 160,856
Transfers out:
Other post-employment DENESILS ........eeeriresumeerersneressseeresessssnssrsessonenss - (185)
Total Other Financing Source (LISe)........ccevvseererereersssssnneeeessorsessnsnns 157,555 160,671
Revenues and Other Source over Expenditures and Other Use .................. 58,693 110,276
Fund Balance - July 1 ............. rereeNaatteereteeettaetestteennnsenerrentrrrertrsrrirnensensens 305,197 194,921
Fund Balance - June 30 .......cccieinvemnreenreessinnnennsinessssesseessesssseesnessnsesnnnes $ 363,890 $ 305,197
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CITY AND COUNTY OF HONOLULU

TRANSIT IMPROVEMENT BOND FUND
BALANCE SHEET
JUNE 30, 2010
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2009
(Amounts in thousands)

2009

2010
FUND BALANCE
Fund Balance:
Reserved for enCUMDIANCES ......cceeereiriineressssnnererseseoresesseesessssssesessesasssnes $ 917,317
Unreserved - Undesignated ..........ccccccerreeiineeciisssseneesenesnesessesessesesossnnsans (917,317)

Total FUNA BaaNCe ....ccccvveeiierenniennnnnsssssesssssssssssssmmmnnnnnsssssssssssrosss $ -
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STATISTICAL SECTION
(Unaudited)



STATISTICAL SECTION
(Unaudited)

The information in this section is not covered by the Independent Auditors’ Report
but is presented as supplemental data for the benefit of the readers of the
comprehensive annual financial report. The objectives of statistical section
information are to provide financial statement users with additional historical
perspective, context, and detail to assist in using the information in the financial
statements, notes to financial statements, and required supplementary information to
better understand and assess the overall financial health of the City.

CONTENTS: Page
Financial Trends 223

Tables 1 to 4 contain trend information to help the reader understand
how the financial performance and well-being of the City have
changed over time.

Revenue Capacity | 227

Tables 5 to 7 contain trend information to help the reader review real
property tax, the most significant local revenue source of the City.

Debt Capacity 231

Tables 8 to 11 present information to help the reader assess the
affordability of the current levels of outstanding debt of the City and
its ability to issue additional debt in the future.

Demographic and Economic Information 235

Tables 12 to 14 offer demographic and economic indicators to help
the reader understand the environment within which the City's
financial activities take place.

Operating Information 238

Tables 15 to 16 contain service and infrastructure data to help the
reader understand how the information in the financial report of the
City relates to the services the City provides and the activities it
performs.
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TABLE 2
CITY AND COUNTY OF HONOLULU
CHANGES IN NET ASSETS

FISCAL YEARS 2002-2010
(Amounts in thousands)
(Unaudited)
Fiscal Year
2010 2009 2008 2007 2006 2005 2004 2003 2002
Expenses
Govemmental activities:
392,693 § 444701 § 371,354 § 314,667 $ 319,455 § 276458 § 275540 § 252351 § 269,312
Public safety. 374,791 372,843 354,427 337,052 300,245 302,231 258,087 264,427 221,355
Highways and streets................c..coeccceennenn 30,416 51,918 16,085 39,126 35,785 23,263 19,667 45,049 81,245
Sanitation. 3,244 5,130 5,758 8,742 3,125 802 689 848 562
Human services 95,437 83,647 82,966 73,725 79,880 75,943 70,1685 74,463 81,607
Cutture and ion. 106,081 110,380 96,209 95,855 86,197 81,447 61,158 68,323 75,862
Utilities or other enterprises.. 52,700 52,168 75,506 68,406 33,579 65,974 93,954 44,281 48,795
Interest.........cccccrerveeennnne 88,959 83,048 84,870 79,178 81,454 65,625 84,558 60,203 54,043
Total govemmental activities expenses 1,144,523 1,203,841 1,087,075 1,014,549 939,730 891,743 844 817 809,725 813,781
Business-type activities:
HOUSING. .....c.oiiii ittt 13,220 13,711 13,841 12,805 12,286 10,418 18,247 24,151 13,319
Sewer. 197,643 176,944 194,061 157,724 140,242 131,452 123,653 130,186 112,700
Solid Was 159,187 154,158 170,781 153,738 145,181 138,443 138,623 140,060 126,807
Public Transpu‘taﬂm. 209,847 209 645 198,823 184,304 175,347 162,429 150,267 150,523 148,231
Total business-type acﬁvlﬂes expenses 579 579,897 577 508 508,869 473,086 442,742 426,790 444 920 401,057
Total primary govemment expenses i 1!724|420 § 1|760!299 § 1,664,581 : 1;523:218 $ 1 412,796 S 1 ,334,485 $ 1 271 ,271,607 $ 1,254 645 § 1,214,838
Program Revenues
Governmental activities:
Charges for services:
General gor 139,826 § 130,688 $ 128,620 $ 135587 $ 113,459 §$ 98,217 § 80,128 $ 74512 § 70,006
Public safety. 40,089 42,163 37,772 35,6683 30,502 31,017 26,058 26,239 9,535
Highways and streets.......................... - 2,447 2,738 599 2,149 2,152 2,238 2,232 2,115 80
M seniitinrrm v rssnsbe s b s s st e e na s r e nre e ean 21 47 48 77 14 36 5 2 2
HUMAN SBIVICES...........cecevecreirrnerrrintesr e et eer e 180 1,064 719 836 442 2,010 2,033 2,208 18,334
Culture and recreation.. 28,714 22,318 23,879 22,128 21,648 21,898 20,012 19,914 17,832
Utilities...........ccrennen. 17 - - - - - - - 70
Operating grants and contributions. . 123,389 118,970 106,930 104,397 100,838 106,383 93,580 85,512 79,500
Capital grants and contributions................ccccccoeene s 48,461 38,292 48,736 50,078 35,200 19,723 87,875 33,736 41,336
Total govemmental activities program revenues 381,243 366,280 347,303 350,715 304,253 281,320 301,731 244,238 236,795
Business-type activities:
Charges for services:
Housing. 10,275 9,766 9,694 8,308 8,387 8,002 7,948 18,540 12,025
Sewer..... 308,407 251,953 225,104 165,914 161,200 118,883 115,032 115,773 113,811
Solid Waste... 97,351 145,507 108,323 107,682 100,452 96,021 94,321 86,429 76,854
Public Transportation... 47,838 44,245 43,767 43,598 43,502 41,858 35,333 31,776 32,279
Operating grants and contributions . 21,017 21,108 21,874 17,840 23,518 27,830 25,093 21,212 21,787
Capital grants and contributions ......... 32,329 25,307 18,514 32,704 4,255 18,481 50,565 24,023 41 790
Total business-type activities program rsvenues 517,017 497,886 427,078 376,044 331,202 311,056 328,292 209753 208,548
Total primary government program revenues $ 898260 § 85 854 168 § 774.379 $ 726,750 28759 § 635,545 635545 § 592375 $ 630,023 § 543,991 § !341
Net Revenue (Expense)
Govemmental activities. ... 5 (763280) § (847,561) § (739,772) § (863,834) $ (635477) $§  (610,423) § (543 oss) $ (565487) $ (576,986)
Business-type activities. ... {62,880) (58,572) ___ (150,430) (132,625) 141,774 131,887) _ (98,498) {145,167) (102,514)
Total primary government net expense $ (826,160) $ _ (906 133) g (680,202) (796459) §  (777.251) §__ (742,110) § 1641| ) $__(710,654) § (679,497)
General R and Other Ch: In Net Assets
Govemmental activities:
General revenues:
Propenty taxes........cccoceceeneeninennann.s $ 853,428 § 802,571 $§ 775971 § 685,868 $ 585,041 § 497935 § 438964 $ 385107 $ 381,330
Public service company 49,393 49,506 35,823 37,640 20,815 29,665 22,819 25,171 24,821
Fuel tax... 47,639 50,318 50,633 52,221 52,385 51,354 49,271 47,156 48,728
Public uﬂlﬂv franchlss tax 34,312 54,804 38,239 38,356 33,450 28,382 28,800 22,104 24,217
Investment eamings... 457 7.170 21,269 19,678 11,621 4,194 1,807 3,009 7.519
Unrestricted grants and contﬂbuﬁons 197,519 202,598 218,274 92,884 43,289 39,402 36,127 38,771 31,588
Harbor Court lease to fee conversion. - - - - - 33,271 - 31,781 11,971
4,053 3,162 2,382 2,329 3,940 7,827 14,120 - 3,858
(200,389) (198,532) (161,588) (167,452) {135,539) (126,374) (81,505) (32,522) (41,356)
Total govemmental activities 986,430 971,685 956,983 781,522 633,982 585,456 528,503 520,667 480,676
Business-type activities:
General revenues:
Investment eamings................... 1,076 9,039 24,210 21,734 13,473 10,551 11,037 12,981 16,628
200,389 198,532 161,588 167,452 135,538 126,374 61,505 32 522 41,356
Total business-type activities 201,447 207,571 205,798 189,188 149,012 138,925 72,542 80,184
Total primary government ; 1|167|677 i 1!179!256 i 1|162|761 950,708 § 782,884 $ 702|381 $ 601 045 i !170 g 550,680
Changes In Net Assets
Govemmental activities.... .8 223,150 § 124,124 § 217 211 $ 97 688 $ (1,485) § (44,987) $ (14,583) $ (44,820) $ (88,310)
Business-type activities. ... 138,567 148,899 7,238 5,238 (25,956) _{99,664) (42,327)
Total primary government changes in net assets $ 381,717 % 273 123 § 272|579 ; 154|249 5743 § !39.729) $ (40, 534 i !144I ! (128,837)

Note: The information presented covers nine vears data only because the City adopted GASB Statement No. 34, "Basic Financial Statements -
and Management's Discussion and Analysis - for State and Local Govemments,” and GASB Statement No. 37, "Basic Financial Statements -
and Management's Discussion and Analysis for State and Local Govemments: Omnibus - an amendment of GASB Statements No. 21

and No. 34 (effective July 1, 2001).
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TABLE 4
CITY AND COUNTY OF HONOLULU
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS
FISCAL YEARS 2001 - 2010
(Modified accrual basis of accounting)
(Amounts in thousands)

(Unaudited)
Fiscal Year
2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
Revenues:
Taxes § 986828 § 952,531 § 891,982 § 815284 $ 705557 § 607,541 $ 532,804 $ 480,851 § 477,746 $ 448,986
Special it 18 17 28 354 387 419 56 520 440 445
Licenses and permits. 126,208 112,397 115,857 120,802 100,838 86,649 74,138 61,220 56,614 56,266
Intergovemmental 362,399 355,530 358,552 238,926 169,515 159,612 180,848 144,482 145,439 170,152
Charges for services. 27,714 23,924 23,766 24,754 23,991 24,348 22,145 20,703 18,482 20,718
Fines and forfeits 755 932 1,183 868 698 391 657 646 460 366
Miscellaneous:
Reimbursements and recoveri@s...........c....cccreenenen. 41,397 986,435 88,731 87,113 78,893 86,776 77,678 78,908 76,873 87,264
Interest 855 13,231 24,638 20,959 12,506 4,620 2,473 3,646 10,088 15,234
Other. 26,029 29,576 23,065 27,403 28,854 24,981 30,710 31,165 38,199 21,663
Total Revenues. 1,672,203 1,584,633 1,527,602 1,338,463 1,121,439 965,335 821,505 822,141 824,339 821,094
Expenditures:
Current:
General government 159,713 163,280 153,759 141,459 129,387 122,306 115,975 115,067 115,314 04,720
Public safety. 357,148 359,277 329,108 306,161 287,592 277,867 256,231 246,109 224,274 217,504
Highways and streets. 21,774 28,271 24,066 21,000 17,114 15,731 14,964 13,831 15,122 14,976
Sanitation 2,959 4,828 5,537 2,674 1,251 734 892 648 491 482
Human services. 78,391 73,401 65,144 80,883 57,673 55,877 56,994 52,007 64,905 68,986
Culture and recreation. 81,859 87,888 82,328 71,084 68,285 62,971 59,512 62,260 58,410 55,555
Utilities or other enterprises..........ccccvvuereerieenenns 27,122 28,857 27,818 22,917 23,330 29,645 24,338 22,557 23,793 23,621
Miscellaneous:
Retirement and health benefits..... 182,644 208,354 140,481 137,615 134,857 120,111 99,128 82,791 94,380 60,158
Other. 23,806 27,493 21,228 22,832 18,785 17,481 22,213 18,864 20,377 15,774
Capital Outlay:
General govemment 23,853 38,247 39,784 25,869 17,290 18,263 30,554 32,696 46,377 69,276
Public safety. 20,987 25,903 21,035 25,824 25,473 17,833 11,554 9,802 16,777 10,828
Highways and streets 89,857 55,985 48,871 45,163 45,963 62,237 34,895 57,092 50,940 42,910
Sanitation 121 302 235 4,068 1,874 196 7 196 118 84
Human services 14,906 11,591 18,214 12,978 22,655 19,142 17,636 23,308 16,950 3,222
Cuiture and recreation. 19,080 22,038 21,576 27477 29,050 44,277 36,621 48,924 101,692 60,181
Utilities or other enterprises.........................o... 127,681 73,597 47,8695 45,622 10,297 38,350 14,388 21,704 25,014 17,213
Debt service:
Principal 93,015 122,273 280,680 102,794 249,164 272,856 256,584 73,800 27,728 147,703
Interest 93,225 104,980 100,362 103,869 89,630 83,825 80,774 83,164 81,205 77,896
Total Expenditures. 1,418,151 1,434,565 1,407,899 1,180,289 1,229,450 1,257,702 1,135,058 964,820 983,865 991,089
Revenues over (under) Expendltures........................ 154,052 160,068 119,703 156,174 (108,011) (262,367) (213,553) (142,779) (159,526) (169,995)
Other Financing Sources (Uses):
Issuance of general obligation bonds .........c.c.covevun... 30,254 150,089 109,000 - - 165,313 258,793 80,066 205,015 150,060
Issuance of tax exempt commercial paper (TECP)...... 20,000 45,000 75,000 94,000 168,022 165,800 98,264 36,732 - -
Capital Leases - 189 865 1,674 - - - - - -
Issuance of long-term notes ................ - - - - - - 13 2,781 1,119 -
Issuance of refunding bonds .. 61,192 350,749 132,828 - 387,324 145,077 275,444 - 90,584 9,300
Bond premium .. 5,122 18,071 7,334 - 17,054 28,501 - - - -
Bond discount ... (1,996) (78) (30) - (115) (14) - - - -
Inception of instaliment purchase contracts [} - - - - - - - - 2,670
0 - - - - - - - — -
(64,318) (387,178) - - (243,000) (145,077) (275,444) - (90,584) (9,300)
Sales of capital assels 581 681 362 430 640 36,369 10,820 887 532 283
Transfers in 477,351 573,642 559,209 377,580 268,137 254,927 274,723 238,353 211,909 221,828
Transfers out __(877,720) (772,174) (740,887) (545,042) (403,876) (381,301) (391,513) (266,021) (253,265) (288,503)
Total Other Financing Sources (Uses)...........c.cupece (149,534) (1,029) 143,789 (71,348) 194,386 267,595 252,100 92,798 165,310 86,338
Net change in fund balances.........c..c.oeeeeeeeeeennne $ 4518 § 149039 § 263472 3 84826 9 86,375 § 5228 8 38,547 $§ __(49981) § 5784 $ _ (83,657)
Debt service as a percentage of
noncapital expenditures............cccccveeevieeerereennn.nn 16.8% 18.2% 28.8% 19.0% 30.6% 31.8% 34.2% 19.3% 13.5% 28.7%
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TABLE 5
CITY AND COUNTY OF HONOLULU
REAL PROPERTY ASSESSED VALUES BY CLASSIFICATION AND TAX RATES
FISCAL YEARS 2001 - 2010
(Amounts in thousands)

(Unaudited)
(Page 1 of 2)
Parce! Value of
Fiscai Tax Rates Net Taxable
Year Class of Property (a) Per $1,000 Real Property
2010 Resldential $ 342 $ 134,490,385
HOB/RBSOM .........cconencnrecnnnrcrenininensseranne 12.40 7,234,047
Commercial 12.40 14,312,242
Industrial 12.40 7,968,538
Agricultural 5.70 1,248,062
Vacant Agricultural .. 8.50 143,153
5.70 381,713
Public Service 0.00 3,938
Total $ 1651782!078
Fiscal year 2010 total direct tax rate $ 5.05
2009 Residential $ 3.20 $ 136,983,348
Hotel/Re5Oort .........ccnrrrrivcreencanniecene s 12.40 8,979,025
C¢ cial 1240 13,505,161
Industriai 12.40 7,249,188
Agricultural 570 1,133,318
Vacant Agricultural 8.50 110,808
Preservation 570 377,099
Total $ 166,337,947
Fiscal year 2009 total direct tax rate $ 483
2008 Improved Residentiai H 3.29 $ 100,858,035
Unimproved Residentiai .. 5.70 431,258
Apartment 3.29 38,352,746
HoOtel/ReSOr ........cvciesiinecne e rcneecerenas 12.40 6,872,417
Commercial 12.40 12,282,509
Industrial 12.40 6,711,928
Agricultural 5.70 1,054,884
Vacant Agricultural 8.50 111,524
Preservation 5.70 349,430
Total $ 167!024|731
Fiscal year 2008 total direct tax rate $ 473
2007 improved Residential $ 3.59 $ 89,283,029
Unimproved Residential .. 572 754,815
Apariment 3.59 32,642,928
Hotel/ReSOtt .........oeveeriveccnereneeeninecsenrvenne 11.97 5,787,719
Ci cial 11.97 10,814,805
Industrial 11.97 5,513,282
Agricultural 8.57 875,793
8.57 38,547
- 9.57 365,292
Public Service 0.00 {1,300)
Total ; 146,074,910
Fiscal year 2007 total direct tax rate $ 4.92
2006 Improved Residential ... $ 3.75 $ 68475274
Unimproved Residential .. 572 524,508
Apartment 3.75 24,671,194
Hotel/Resort . 11.37 4,708,327
C cial 11.37 9,618,183
Industrial 11.37 4,972,434
Agricultural 8.57 735,975
Vacant Agriculturai ... 857 33,867
. 9.57 363,128
Public Service 0.00 (10)
Total § 114,102,880
Fiscal year 2006 totai direct tax rate $ 5.10

NOTES:
Source: City and County of Honolulu, Department of Budget and Fiscal Services, Real Property Assessment Division.
(a) Landand its bulldings and other improvements are required to be reported as a single value effective July 1, 2003.

Assessed vaiue Is at 100% of market vaiue.

Property is reassessed annuaily.

The City Council sets the tax rates annually.

There are no overlapping property tax rates in the City and County of Honolulu.
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TABLE §
CITY AND COUNTY OF HONOLULU
REAL PROPERTY ASSESSED VALUES BY CLASSIFICATION AND TAX RATES
FISCAL YEARS 2001 - 2010

{Amounts in thousands)
{Unaudited)
(Page 2 of 2)
Parcel Value of
Fiscal Tax Rates Net Taxable
Year Class of Property (a) Per $1,000 Real Property
2005 lmproved Residential ...........ccocovreremrerrurencnnee $ 3.75 $ 52,078,717
d Resldential 572 539,376
Apartment 3.75 19,832,878
Hotel/Resort 11.37 4,526,843
Commercial 11.37 9,025,643
Industrial 1137 4,615,760
Agricultural 9.57 1,382,518
Preservation...........c.cccceeeiveiinnnninninnenien, 9.57 404,535
Public Service 0.00 15,114
Total g 92|421!382
Fiscal year 2005 total direct tax rate $ 537
2004 Improved Residential H 375 $ 43,513,034
Unimproved Reslidential .. 5.35 701,863
Apartment 3.75 16,133,217
Hotel/Resort 10.63 4,517,826
Ci clal 10.63 9,116,271
Industrial 10.63 4,370,847
Agricuitural 10.63 386,014
Conservation............cecvienreneenrncncrenenn 10.63 399,603
Public Servics. 0.00 15,870
Total $ 79,154,545
Fiscal year 2004 total direct tax rate $ 5.40
2003 Improved Resldential $ 3.65 $ 39,539,794
Unimproved Reslidential .. 4.66 756,845
3.93 14,255,474
9.96 4,574,010
9.25 9,162,363
9.39 4,420,835
9.89 409,468
9.25 430,498
Public Service 0.00 35,071
Total $ 73,584,358
Fiscal year 2003 total direct tax rate $ 5.21
2002 Improved Residential $ 3.65 $ 36,599,278
Unimproved Residential .. 4,66 470,178
Apartment 4.21 13,518,327
Hotel/ReSOrt .........occvenvnrrcesniinneenrrcranac e 9.96 4,557,090
Commercial 9.25 9,160,314
Industrial 9,39 4,420,052
Agricuitural 9.89 301,648
9.25 425,294
0.00 219394
Total g 69,671,573
Fiscal year 2002 total direct tax rate $ 533
2001 Improved Resldential ............c.ccoocceevervrcennnes $ 3.65 $ 35,214,673
Unimp d Residential 4.66 731,132
Apartment 4.49 13,579,947
Commercial 9.25 9,246,148
Industrial 9.39 4,560,381
Agricultural 9.89 407,173
Conservation.............cccocevreicneriecrnnnnnnns 9.25 509,261
Total i 68.676|195
Fiscal year 2001 total direct tax rate $ 545

NOTES:
Source: City and County of Honolulu, Department of Budget and Fiscal Services, Real Property Assessment Division.
(@) Land and its buildings and other Improvements are required to be reported as a single value effactive July 1, 2003.

Assessed value is at 100% of market value.

Property is reassessed annually.

The City Council sets the tax rates annually.

There are no overlapping property tax rates in the City and County of Honolulu.
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CITY AND COUNTY OF HONOLULU

TABLE 9

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
FISCAL YEARS 2001 - 2010
(Amounts in thousands, except per capita)

(Unaudited)
Percentage of
General Tax Exempt Net Taxable
Fiscal  Obligation Commercial Notes Property Per
Year Bonds Paper Payable Total Value (a) Capita (b)
2010 $ 2,286,566 $ - $ 4,436 $ 2,291,002 1.38 % $ 2,524
2009 2,213,716 - 4,878 2,218,594 1.33 2,458 (c)
2008 2,007,395 77,700 5,302 2,090,397 1.25 2,326 (c)
2007 1,851,089 161,900 5,709 2,018,698 1.38 2,234 (c)
2006 1,954,017 64,600 6,100 2,024,717 1.77 2,249 (c)
2005 1,905,951 49,800 6,476 1,962,227 212 2,194 (c)
2004 1,792,425 74,800 6,836 1,874,061 2.37 2,110 (c)
2003 1,639,579 128,100 7,173 1,774,852 2.41 2,011 (c)
2002 1,715,173 21,500 4,620 1,741,293 2.50 1,985
2001 1,635,218 9,300 3,700 1,548,218 2.25 1,769
NOTES:

(a) See TABLE 5 for net taxable property values.

(b) See TABLE 12 for population data.

(c) Revised from prior year CAFR.

Details regarding the City's outstanding debt can be found in the notes to the financial statements.
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TABLE 11
CITY AND COUNTY OF HONOLULU
PLEDGED REVENUE COVERAGE
FISCAL YEARS 2001-2010
(Amounts in thousands)

(Unaudited)
BOARD OF WATER SUPPLY
Net Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues Expenses (a) Revenue Principal Interest Service Coverage (b)
2010 $ 157,207 $ 105868 $ 51339 $ 6435 $ 14484 $ 20,919 245
2009 145,239 108,948 36,291 6,165 14,749 20,914 1.74
2008 140,448 107,586 32,862 5,910 14,990 20,900 157
2007 125,733 87,038 38,695 5,690 15,190 20,880 1.85
2006 107,925 90,932 16,993 4,220 9,153 13,373 1.27
2005 105,864 85,820 20,044 2,135 10,196 12,331 1.63
2004 106,000 78,108 27,892 2,691 5,723 8,414 3.31
2003 112,184 79,007 33,177 780 5,367 6,147 5.40
2002 122,728 75,556 47172 - 4,608 4,608 10.24
2001 114,164 66,469 47,695 445 911 1,356 35.17
DEPARTMENT OF ENVIRONMENTAL SERVICES
Net . Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues (c) Expenses (a) Revenue Principal Interest Service Coverage (b)
2010 $ 301,978 $ 116,586 $ 185,392 § 12575 $ 51,796 $ 64,371 2.88
2009 257,587 99,995 157,592 7,635 56,339 63,974 2.46
2008 237,964 114,182 123,782 6,140 50,262 56,402 219
2007 174,960 75,410 99,550 3,710 37,810 41,520 240
2006 146,544 75,228 71,316 3,550 27,562 31,112 2.29
2005 115,144 68,326 46,818 1,140 25,956 27,096 1.73
2004 113,495 63,336 50,159 1,095 23,603 24,698 2.03
2003 113,994 59,697 54,297 1,050 21,409 22,459 242
2002 116,982 62,566 54,416 1,172 17,439 18,611 2.92
2001 118,967 66,973 51,994 - 14,034 14,034 3.70
SPECIAL ASSESSMENT BONDS (e)
Net Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues Expenses (d) Revenue Principal Interest Service Coverage (b)
2010 $ - § - § - 3 - $ - $ - ; -
2009 - - - - - - -
2008 - -- - - - - -
2007 393 -- 393 290 10 300 1.31
2006 454 - 454 355 32 387 1.17
2005 512 - 512 365 56 421 1.22
2004 573 - 573 365 81 446 1.28
2003 702 - 702 370 105 475 1.48
2002 682 - 682 370 129 499 1.37
2001 707 - 707 370 152 522 1.35
NOTES:

(a) As defined in applicable bond indenture, expenses are exclusive of depreciation and amortization of
property values or losses.

(b) Net available revenue divided by total debt service.

(c) Includes interest on investments and excludes wastewater facility system charges.

(d) Expenses are absorbed by the general fund.

(e) Paid off in FY 2007.
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CITY AND COUNTY OF HONOLULU

TABLE 12

DEMOGRAPHIC AND ECONOMIC STATISTICS
FISCAL YEARS 2001 - 2010

(Unaudited)
Fiscal Personal Per
Year Resident Income Capita
Ended Population (millions Personal School Unemployment
June 30 as of July 1 (a) of dollars) (a) Income (a) Enroliment (b) Rate (a)
2010 907,574 NA NA 118,534 5.7
2009 902,745 (c) $ 40,809 (c) $ 45,205 (c) 117,990 3.6 (c)
2008 898,695 (c) 39,258 (c) 43,683 (c) 119,005 25
2007 903,467 (c) 37,020 (c) 40,976 (c) 120,889 24
2006 900,340 (c) 34,264 (c) 38,057 (c) 122,673 27
2005 894,406 (c) 32,101 (c) 35,891 (c) 122,950 3.1
2004 888,026 (c) 29,705 (c) 33,450 (c) 123,387 3.7
2003 882,628 (c) 28,537 (c) 32,332 (c) 123,658 3.9
2002 877,189 (c) 27,459 (c) 31,304 (c) 123,658 4.1
2001 875,061 (c) 27,108 (c) 30,979 (c) 125,579 3.9
NOTES:

(a) Per The State of Hawaii Data Book 2009.

(b) Enroliment figures for 2001-2010 obtained from The State of Hawaii Data Book , various years.
Enrollment include grade kindergarten to Grade 12, special education schools, nurseries
and upgraded students in special schools. Only public schools are reported.

(c) Revised from previous CAFR.

NA - Not available
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