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DEPARTMENT OF BUDGET AND FISCAL SERVICES

CITY AND COUNTY OF HONOLULU

530 SOUTH KING STREET, ROOM 208 « HONOLULU, HAWAII 96813
PHONE: (808) 768-3900 » FAX: (808) 768-3179 ¢ INTERNET: www.honolulu.gov

RIX MAURER Il

MUFI HANNEMANN
DIRECTOR

MAYOR

MARK K. OTO
DEPUTY DIRECTOR

December 30, 2009

The Honorable Mufi Hannemann, Mayor
The Honorable Todd K. Apo, Chair
and Members of the City Council
City and County of Honolulu
530 South King Street
Honolulu, Hawaii 96813

Dear Mayor Hannemann, Chair Apo and Counciimembers:

We are pleased to submit to you the Comprehensive Annual Financial Report (CAFR)
for the City and County of Honolulu (City) for the fiscal year ended June 30, 2009. The
CAFR was prepared by the Department of Budget and Fiscal Services, which is
responsible for the accuracy of the presented data and the completeness and fairness
of the presentation, including all disclosures. We believe the data presented in the
CAFR are accurate in all material aspects and presented in a manner designed to fairly
depict the financial position and results of operations of the City, as measured by the
financial activity of its various funds, and that all disclosures necessary to enable the
reader to gain the maximum understanding of the City’s financial affairs have been
included. The CAFR represents the culmination of all budgeting and accounting
activities engaged in by City management during the year, covering all funds of the City,
its component unit, and its financial statements.

REPORTING ENTITY

The CAFR presents the financial status of the City (the primary government) and its
discretely presented component unit, the Board of Water Supply (BWS). The financial
information for the BWS is reported in a separate column in the government-wide
financial statements to emphasize its legal separation from the primary government and
to differentiate its financial position and results of operations from those of the primary
government.



The City provides the full range of municipal services required by the Constitution of the
State of Hawaii, the Hawaii Revised Statutes, the Revised Charter of the City and
County of Honolulu, and the Revised Ordinances of Honolulu. The services include
police and fire protection; emergency medical care services; culture and recreation;
planning, zoning, and permitting; sewage and solid waste collection and disposal; public
transportation; human services; traffic safety and control;, and construction and
maintenance of public streets, bridges, walkways, and drainage and flood control
systems for Oahu.

ECONOMIC CONDITION AND OUTLOOK

As a result of the federal financial bailouts and reinvestments into the nation’s economic
revitalization, Honolulu is on a long and slow road to recovery. It seems that the impact
of the nationwide recession has not been as acute for Honolulu in comparison to other
major U.S. cities. In fact, a report of the economic performance of the largest 100 U.S.
cities ranked Honolulu 19 for the second quarter of 2009.

e After 17 months of decline following the global economic downturn, tourism,
Oahu’s main industry, may be on the road to long-term recovery. Some gains
were experienced in October 2009 compared to the same month a year ago:
international arrivals increased 4.2%, hotel occupancy rose 3.5% to 76.8%, and
domestic length of stay improved 2.0%. On the other hand, visitor expenditures
went down 12.5% to $383.5 million, international length of stay declined 6.4%,
average daily room rates were lowered 6.3% to $149.14, and domestic arrivals
decreased 2.8%.

e Like many U.S. mainland real estate markets, Oahu is experiencing strong and
steady sales. The recovery may be attributed to a combination of factors such
as low mortgage interest rates, more foreclosure sales, and the federal tax credit
up to $8,000 for first-time home buyers. The resale volume during November
2009 improved 102.5% to 407 for condominiums and 46.5% to 249 for single
family homes. In addition, median resale prices increased 1.2% to $320,000 for
condominiums. However, for single family homes, median resale prices declined
0.75% to $590,000.

¢ Retailing receipts on Oahu decreased 6.0% to $20.8 billion for fiscal year 2009
compared to the last fiscal year, and 4.8% to $3.3 billion for the two months
ended August 31, 2009 in contrast to the same period the previous year.

e The military continues to be recognized as an important segment of the island’s
economy with expenditures in Hawaii exceeding $5.5 billion annually.



With the local construction industry experiencing a slowdown, government
contracts provide glimmers of hope for an economic turnaround. That is,
construction jobs declined 13.3% for November 2009 compared to the same
month the preceding year. In addition, contracting receipts declined 11.7% to
$859.6 million for the two months ended August 31, 2009 in comparison to the
same period last year. Although the number of issued building permits increased
5.7% to 15,149, the value of construction commitments and authorizations
decreased 20.8% to $1.5 billion for fiscal year 2009 compared to the prior fiscal
year. For the eleven months ended November 30, 2009, issued building permits
numbered 12,884 and totaled $1.38 billion, representing decreases of 8.2% and
16.9% in quantity and value, respectively, in contrast to the same period last
fiscal year.

Non-agricultural jobs totaled 438,650 for November 2009, a 4.0% decrease from
456,900 non-farm jobs for the same month the preceding year.

For November 2009, Honolulu had the lowest unemployment rate among
Hawaii's counties, with a non-seasonally adjusted unemployment rate of 5.9%.
Oahu'’s jobless rate also was lower than the seasonally adjusted jobless rates of
7.0% and 10.0% for the State and U.S., respectively.

Nominal personal income (i.e., salaries and wages not adjusted for inflation) in
Hawaii declined 0.1% for the second half of 2009 compared to gains of 3.7% for
2008, and 6.4% for 2007.

Proprietors’ incomes decreased 5.8% for the first half of 2009, 0.7% in 2008, and
4.4% in 2007.

During the first half of 2009, Honolulu's consumer price index increased 0.3%
(representing the smallest gain in eleven years) while the nation’s inflation rate
decreased 0.6%. The modest change in the inflation rate locally and nationally
may be attributed in part to the record high energy prices last year.

Sources:

City and County of Honolulu, Department of Planning and Permitting, http://www.honoluludpp.org/calendar.

Honolulu Board of Realtors, hitp://www.hicentral.com.

Honolulu Star-Bulletin, http:/Amww.starbulletin.com.

State of Hawaii, Department of Business, Economic Development & Tourism, http://www.hawaii.gov/dbedt.

State of Hawaii Department of Labor and Industrial Relations, http://www.hiwi.org.

State of Hawaii, Department of Taxation, http:/www6.hawaii.gov/tax/ad_3txcolrpt.htm.

The Honolulu Advertiser, http://www.honoluluadvertiser.com.

University of Hawaii Economic Research Office, http://www.uhero.hawaii.edu/.



MAJOR INITIATIVES

The executive operating budget for fiscal year 2009 amounted to $1.8 billion net of
interfund transfers, representing an increase of 10.3% compared to the prior year.
Highlights of the budget increases included the following: the new provision for other
post-employment benefits ($91.9 million), continued transfers from various funds to the
other post-employment benefits reserve fund ($11.9 million), pay raises from settied
union contracts for City employees ($26.8 million), growing retirement system
contribution requirements ($24.0 million), and higher debt service costs ($18.4 million).

Under current State law, the City will continue receiving the 0.5% excise tax surcharge
(less the State’s 10.0% administrative fee of the revenues collected) to fund the
operating and capital costs of a new public transportation rail system. This surcharge
will sunset on January 1, 2023.

The City's capital improvement budget of $954.8 million for fiscal year 2009
represented an increase of 20.9% compared to the previous year. Funding focused in
large part on mass transit (35.3%) and sanitation (33.5%).

General Government

The general government function of the capital improvement budget increased 10.8%
to $64.2 million for fiscal year 2009 compared to the prior fiscal year. The following
were the major general government projects: Procurement of Major Equipment ($20.1
million), Energy Conservation Improvements and Solar Energy Initiatives ($10.0
million), National Poliutant Discharge Elimination System Modification for Corporation
Yards ($7.4 million), Kulana Nani Apartment Renovation ($7.3 million), and Public
Building Facilities Improvements ($4.9 million).

Public Safety
Appropriations for public safety increased almost a half million dollars to $57.3 million

for fiscal year 2009 compared to the preceding fiscal year. The major public safety
projects included Ewa Beach Fire Station Relocation ($7.3 million), Honolulu Police
Department Equipment Acquisition ($5.5 million), Rock Slide Potential Inspections and
Mitigative Improvements ($5.2 million), Traffic Signal Maintenance Facility ($5.1
million), Honolulu Fire Department Equipment Acquisition ($4.4 million), Flood Control
Improvements at Various Locations ($3.7 million), Computerized Traffic Control System
($3.5 million), and Traffic Signals at Various Locations ($3.4 million).



Highways and Streets ;

The $121.4 million capital improvement budget for highways and streets represented
an increase of 73.4% for fiscal year 2009 in comparison to the previous fiscal year.
Major highways and streets projects included Rehabilitation of Streets ($77.0 million),
Makakilo Drive Extension ($5.1 million), Hawaii Kai Street Lighting Improvement ($4.0
million), Bridge Rehabilitation at Various Locations ($3.8 million), Reconstruction of
Concrete Roadways ($3.4 million), Rehabilitation of Kawailoa Road Bridge ($2.8
million), Street Improvements ($2.7 million), and Drainage Improvements at Various
Locations ($2.6 million).

Sanitation

For solid waste and sewage collection and disposal projects, a sum of $319.6 million
was budgeted for fiscal year 2009 which amounted to a decrease of 20.6% compared
to the prior fiscal year. The following were the major sanitation projects: Solid Waste to
Energy Facility including purchase of the H-POWER facility, expansion of the existing
facility, and pollution control improvements ($94.0 million), Beachwalk Wastewater
Pump Station Force Main ($36.0 million), Central Oahu Wastewater Facilities and
Effluent Reuse ($26.6 million), Wastewater Treatment Plant, Pump Station, and Force
Main Projects ($13.1 million), and Ala Moana and Kapiolani Trunk Sewer
Replacement/Rehabilitation ($11.1 million).

Human Services
The capital improvement budget for the human services function for fiscal year 2009

increased $1 million to $15.6 million, compared to the last fiscal year, and included
appropriations for the Community Development Block Grant Program ($8.0 million), and
Home Investment Partnership Program ($4.2 million).

Culture-Recreation

For fiscal year 2009, $40.0 million was appropriated in the capital improvement budget
for participant, spectator, and other recreation projects, an increase of 35.9% over the
prior fiscal year. The major culture-recreation projects include the Ewa Mahiko District
Park ($8.5 million), Honolulu Zoo — Asian Tropical Forest Elephant Facility ($6.9
million), Recreation District Improvements ($4.6 million), Preservation and Conservation
Land Acquisition ($4.0 million), and Reconstruction of Wastewater Systems for Parks

($2.0 million).

Transportation

In comparison to last fiscal year, mass transit appropriations for fiscal year 2009
increased 112.6% to $336.8 million of which $265.1 million was earmarked for the
Honolulu High Capacity Transit Project. Other noteworthy public transit projects
included the Bus and Handi-Van Acquisition Program ($31.1 million), Halawa Bus
Maintenance Facility Land Acquisiton ($15.2 million), Alapai Transportation
Management Center ($6.7 million), Wahiawa Transit Center ($5.2 million), and Alapai
Transit Center ($5.0 million).



FOR THE FUTURE

The executive operating budget for fiscal year 2010 amounts to $1.8 billion net of
interfund transfers, representing a decrease of $2.8 million compared to the prior year.
Highlights of the budget include the following: no provision for other post-employment
benefits (compared to the fiscal year 2009 budget of $91.9 million, representing the
estimated liability for the first two fiscal years since the implementation of Governmental
Accounting Standards Board Statement No. 45, Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pensions on July 1, 2007), no
transfers from various funds to the other post-employment benefits reserve fund (in
contrast to $51.9 million for the previous fiscal year), pay raises from previously
negotiated four-year contracts with police officers and firefighters ($23.4 million),
increasing debt service costs ($21.0 million), rising healthcare premiums for retirees
and employees ($20.2 million), and higher retirement system contribution requirements
($4.9 million).

The City's capital improvement budget of $1.7 billion for fiscal year 2010 represents an
increase of 77.9% compared to the preceding fiscal year. Funding is focused in large
part on mass transit (65.3%), primarily for the Honolulu Rail Transit Project ($1.1
billion), and to a much lesser degree on sanitation (19.0%).

General Government
The general government function of the capital improvement budget decreased 39.9%

to $38.6 million for fiscal year 2010 compared to the prior fiscal year. The following are
the major general government projects: Procurement of Major Equipment ($21.7
million), Telecommunications Facilities Upgrade ($4.0 million), National Pollutant
Discharge Elimination System Modification for Corporation Yards ($3.5 million), Public
Building Facilities Improvements ($2.2 million), and Kapolei Consolidated Corporation

Yard ($2.1 million).

Public Safety
The appropriations for the public safety function amount to $44.1 million for fiscal year

2010, and represent a 23.0% reduction from the previous fiscal year. The major public
safety projects include Honolulu Fire Department Equipment Acquisition ($5.6 million),
East Kapolei Fire Station ($4.7 million), Honolulu Police Department Equipment
Acquisition ($4.5 million), Round Top Drive Emergency Roadway Reconstruction ($3.6
million), Computerized Traffic Control System ($3.5 million), and Traffic Signals at
Various Locations ($3.4 million).



Highways and Streets

The $132.0 million capital improvement budget for highways and streets represents an
increase of 8.7% for fiscal year 2009 in comparison to the previous fiscal year. Major
highways and streets projects include Rehabilitation of Streets ($77.0 million), Kapiolani
Boulevard Reconstruction Phase 1 — South Street to Ward Avenue ($19.2 million), Salt
[ake Boulevard Widening ($6.0 million), Kamehameha Highway Bridge over Heeia
Stream Rehabilitation ($4.9 million), Reconstruction of Concrete Roadways ($3.5
million), and Pearl City Area (Momilani) Street Lighting Improvements ($3.1 million).

Sanitation _

For solid waste and sewage collection and disposal projects, a sum of $322.0 million
was budgeted for fiscal year 2010, representing an increase of $2.4 million compared to
the prior fiscal year. Most significantly, $142.9 million was appropriated in fiscal year
2010 for the Solid Waste to Energy Facility; the total cost for expansion is estimated to
be $326.2 million in addition to $48.0 million for the refurbishment of the existing plant.
Other major sanitation projects include Honouliuli Wastewater Treatment Plant Solids
Handling System and Improvements ( $16.3 million), Wastewater Treatment Plant,
Pump Station, and Force Main Projects ($16.1 million), Central Oahu Wastewater
Facilites and Effluent Reuse ($15.6 million), Sewer Mainline and Lateral Projects
($15.3 million), Waikiki Sewer Rehabilitation/Reconstruction ($11.6 million), Ala Moana
Boulevard/Auahi Street Sewer Rehabilitation ($9 million), Honouliuli Wastewater
Treatment Plant and Sewer Basin Facilities ($9.0 million), and Sand Island Wastewater
Treatment Plant and Sewer Basin Facilities ($9.0 million).

Human Services

The capital improvement budget for the human services function amounts to $14.0
million for fiscal year 2010, representing a 10.3% decrease compared to the last fiscal
year, and includes appropriations for the Community Development Block Grant
Program ($8.4 million), River Street Residences ($2.6 million), and Home [nvestment

Partnership Program ($1.7 million).

Culture-Recreation

For fiscal year 2010, $38.5 million was appropriated in the capital improvement budget
for participant, spectator, and other recreation projects, a decrease of 3.5% over the
prior fiscal year. The major culture-recreation projects include Recreation District
Improvements ($6.8 million), Preservation and Conservation Land Acquisition ($4.0
million), Mitigative Improvements at Parks ($1.8 million), Waipio Peninsula Recreation
Complex ($1.8 million), and Kanewai Community Park ($1.8 million).

Transportation

Mass transit appropriations of $1.1 billion for fiscal year 2010 represents a 229.5%
increase compared to the previous fiscal year, primarily due to the Honolulu High
Capacity Transit Project ($1.077 billion). Other noteworthy public transit projects
include the Bus and Handi-Van Acquisition Program ($17.2 million), Middle Street
Intermodal Center ($4.9 million), and Bus Rehabilitation ($3.1 million).



FINANCIAL INFORMATION

The basic financial statements include two government-wide financial statements, the
Statement of Net Assets and the Statement of Activities. These government-wide
financial statements are corporate in style, and present a big-picture view of the City's
financial condition and position with the reporting of depreciation and long-term debt.

The financial information of the City (known as the primary government) is summarized
and reported by governmental activities and business-type activities. The business-
type activities are consolidated into a single column of the government-wide financial
statements and include the proprietary funds; specifically, housing, sewer, solid waste,
and the public transportation system. The financial analysis of the primary government
is provided in the Management's Discussion and Analysis section of this report.

The City's component unit, the Board of Water Supply (BWS), is reported separately
from the primary government on the City’s government-wide financial statements.

Another element of the basic financial statements is the fund financial statements.
These statements are designed to address the major individual funds by category
(governmental, proprietary, and fiduciary).

Internal Controls

Establishing and maintaining the internal control system is the responsibility of City
managers. Creating the internal control system requires estimates and judgments to
assess the expected benefits and related costs of control procedures. The objective of
an internal control system is to provide management with reasonable assurance that
assets are safeguarded against loss from unauthorized use or disposition, and
transactions are executed in accordance with management's authorization and are
properly recorded to permit the preparation of financial statements in accordance with

generally accepted accounting principles.

Management must also develop adequate internal controls to ensure compliance with
applicable laws and regulations related to federal and State financial assistance

programs.

The internal control system is subject to periodic evaluation by both internal and
external auditors. We believe the City's internal controls adequately safeguard assets
and provide reasonable assurance of proper recording of financial transactions.



Budgetary Controls

The City maintains budgetary controls to ensure that legal provisions of the annual
budget are in compliance and expenditures do not exceed budgeted amounts. Controls
are exercised by integrating the budgetary accounts in fund ledgers for all budgeted
funds. An encumbrance system is also used to account for purchase orders and other
contractual commitments. Encumbered balances of appropriations at year-end are
reported as reservations of fund balance and are not reappropriated in the following
year's budget.

Cash Management

The primary objectives of the City’s cash management and investment program are the
safety and preservation of principal, liquidity, and yield. The City takes full advantage of
temporarily idle cash and the scheduling of vendor payments. To ensure the most
competitive rates on investments, the cash resources of the individual funds are
combined to form a pool of cash and investments. The investment pool's portfolio is
composed of obligations of the U.S. government and its agencies, and repurchase
agreements fully collateralized by obligations of the U.S. government or its agencies.

The average ratio of invested funds to available cash during the year was 76.7%. The
City earned interest income during the year at an average rate of return of 1.84%.

Risk Management
Risk management activities focus on risk financing programs, claims management, loss
prevention, and other areas to minimize the adverse financial impact of losses.

The City relies on a combination of commercial insurance and self-insurance to finance
risk. Primary commercial insurance is purchased to cover aircraft and professional
liabilities, and loss or damage to real and personal property the City owns or controls.
Also, automobile liability insurance is purchased to cover privately owned police
vehicles in compliance with a labor contract. The City qualifies as a self-insurer with
respect to its automobile and workers’ compensation liabilities in accordance with
applicable State statutes. With all other risks, the City has elected to self-insure a
significant portion of each and every loss. For catastrophic losses, commercial excess
liability insurance is in place.

OTHER INFORMATION

Independent Audit

Section 3-114 of the City Charter requires an annual financial audit by independent
certified public accountants. The accounting firm of N&K CPAs, Inc. was selected by
the Office of the City Auditor to perform the audit. The auditor's report is included in the
financial section of this report. In addition, N&K CPAs, Inc. was selected by the Board
of Directors of the Board of Water Supply for the audit of its financial statements.



Awards

The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to
the City for its CAFR for the fiscal year ended June 30, 2008. The City has received
the award in 22 of the last 23 years. In order to be awarded a Certificate of
Achievement, a government must publish an easily readable and efficiently organized
CAFR. The report must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our
current CAFR continues to meet the Certificate of Achievement Program’s requirements
and we are submitting it to the GFOA to determine its eligibility for another certificate.

In addition, the City received the GFOA's Distinguished Budget Presentation Award for
its annual budget document for the past ten years.

Acknowledgments
| am deeply grateful for the efforts of the Accounting and Fiscal Services Division

personnel who contributed to the preparation of the CAFR. My heartfelt appreciation is
extended also to the Mayor, City Council, and department heads for their leadership
and support in maintaining the City's sound financial position.
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| AMERICAN SAVINGS BANK TOWER
< 1001 BISHOP STREET, SUITE 1700

l ' NeK CPAs, Inc. HONOLULU, HAWAII 96813-3696

ACCOUNTANTS | CONSULTANTS T (808) 524-2255 F (808) 523-2090

INDEPENDENT AUDITORS’ REPORT

To the Chair and Members of the City Council
City and County of Honolulu
Honolulu, Hawaii

We have audited the accompanying financial statements of the governmental activities,
the business-type activities, the discretely presented component unit, each major fund,
and the aggregate remaining fund information of the City and County of Honolulu, State
of Hawaii (City), as of and for the fiscal year ended June 30, 2009, which collectively
comprise the City's basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the City’'s management. Our responsibility
is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, the business-
type activities, the discretely presented component unit, each major fund, and the
aggregate remaining fund information for the City, as of June 30, 2009, and the
respective changes in financial position and cash flows, where applicable, thereof for
the fiscal year then ended in conformity with accounting principles generally accepted in
the United States of America.
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N&K CPAs, Inc.

ACCOUNTANTS | CONSULTANTS

In accordance with Government Auditing Standards, we have also issued our report
dated December 30, 2009, on our consideration of the City’s internal control over
financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should
be considered in assessing the results of our audit.

The Management's Discussion and Analysis on pages 19 through 35 and the Required
Supplementary Information on pages 95 through 101 are not a required part of the basic
financial statements but are supplementary information required by the Governmental
Accounting Standards Board. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we
did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the City’s basic financial statements. The introductory section,
combining and individual fund financial statements, and schedules listed in the table of
contents under other supplementary information and statistical section are presented for
purposes of additional analysis and are not a required part of the basic financial
statements. The combining and individual fund financial statements and schedules
listed in the table of contents under other supplementary information have been
subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, are fairly stated in all material respects in relation to the
basic financial statements taken as a whole. The introductory and statistical sections as
listed in the table of contents have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we express no

opinion on them.

N & CPos,bnc .

Honolulu, Hawaii
December 30, 2009
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CITY AND COUNTY OF HONOLULU
MANAGEMENT'’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

The following Management's Discussion and Analysis (MD&A) is designed to provide
an overview of the financial performance for the fiscal year ended June 30, 2009 for the
City and County of Honolulu (City). The information presented in this MD&A should be
considered in conjunction with the letter of transmittal in the Introductory Section of the
Comprehensive Annual Financial Report (CAFR) and the financial statements that
follow this subsection.

FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2009

Taxes and other revenues for governmental activities totaled $1.53 billion while
expenses before transfers amounted to $1.2 billion, resulting in excess revenues
of $322.6 million for the fiscal year ended June 30, 2009. In comparison,
revenues exceeded expenses by $398.8 million during fiscal year 2008. The
excess revenues for both fiscal years may be attributed primarily to increased
real property tax collections. The governmental activities are summarized on
page 24, discussed on pages 25 to 27, and reported on pages 38 and 39.

Revenues for the City’s business-type activities increased to $506.9 million for
fiscal year 2009 from $451.3 million for fiscal year 2008 while expenses before
transfers decreased to $556.4 million for the current fiscal year compared to
$577.5 million for fiscal year 2008. The business-type activities are summarized
on page 24, discussed on pages 28 to 29, and reported on pages 38 and 39.

The combined ending governmental fund balances as of June 30, 2009
increased by $149.0 million (as summarized on page 30) to $757.8 million (as
reported on page 41).

Unreserved fund balance in the General Fund declined by $39.5 million for fiscal
year 2009 to $67.8 million as reported on page 41. Likewise, the total General
Fund balance as of June 30, 2009 decreased by $49.4 million (as summarized
on page 30) to $116.7 million (as reported on pages 41 and 122).

Net capital assets for the governmental activities increased to $2.1 billion at the
close of fiscal year 2009 from $2.0 billion at June 30, 2008. For the business-
type activities, net capital assets rose to $2.2 billion at June 30, 2009 compared
to $2.0 billion at the end of the prior fiscal year. Capital assets are discussed on
pages 32 and 33, and reported on pages 70 to 72 in the Notes to Financial
Statements.

The City’s debt applicable to the $23.0 billion legal debt margin was $1.9 billion
for the fiscal year ended June 30, 2009. Further, information on the City’s long-
term debt may be found on pages 33 and 34, on pages 74 to 77 in the Notes to
Financial Statements, and on pages 231 to 234 in the Statistical Section.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS

This MD&A serves as an introduction to the City's basic financial statements. The basic
financial statements are comprised of three components: (1) government-wide financial
statements, (2) fund financial statements, and (3) notes to the financial statements. In
addition to the basic financial statements, the CAFR also contains other supplementary
information.

Government-Wide Financial Statements

The government-wide financial statements include the Statement of Net Assets and
Statement of Activities and are intended to provide a broad overview of the City's
finances, in a manner similar to the private sector. Accordingly, it provides both long-
term (noncurrent) and short-term (current) information about the City's financial status.

The Statement of Net Assets presents information on all of the City's assets and
liabilities, with the difference between the two reported as net assets: Over time,
increases or decreases in net assets serve as an indicator of whether the financial
position of the City is improving or deteriorating.

The Statement of Activities presents how the City's net assets changed during the fiscal
year. Revenues and expenses are reported as soon as the underlying event occurs,
regardless of the timing of the related cash flows. As such, the statement includes
information for some items that will result in cash flows in the future fiscal periods (e.g.,

uncollected taxes).

The govermnment-wide financial statements distinguish functions of the City that are
principally supported by taxes and intergovernmental revenues (governmental activities)
from other functions that recover all or a significant portion of its costs through user fees
or charges (business-type activities). The governmental activities of the City include
general government, public safety, highways and streets, sanitation, human services,
culture and recreation, and utilities (transportation). The business—type activities of the
City include four enterprises: housing, sewer, solid waste and public transportation.
The governmental activities and the business-type activities comprise the City's primary
government.

Separate reporting of the City’s component unit, the semi-autonomous operations of the
Board of Water Supply (BWS), is included in the government-wide financial statements.
Although the focus of the government-wide statements is clearly on the primary
government, the presentation informs the user of the relative relationship with the
component unit. Complete financial statements of BWS, which include its MD&A, may
be obtained from BWS at 630 South Beretania Street, Honolulu, Hawaii 96843.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Fund Financial Statements

The City, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. A fund is a grouping
of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. All of the funds of the City may be
divided into three categories: governmental funds, proprietary funds and fiduciary funds.

Governmental Funds. Governmental funds essentially are used to account for the
same functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on short-term (current) inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the
end of the fiscal year. Such information may be useful in evaluating a government's
short-term (current) financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information reported for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government's short-term financing decisions. Reconciliations are provided
for both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures and changes in fund balances to facilitate the comparison
between governmental funds and governmental activities.

The City maintains 33 governmental funds, each individually categorized as major or
nonmajor. A fund is considered major if its revenues, expenditures, assets, or liabilities
are at least 10% of corresponding totals for all governmental funds and at least 5% of
the aggregate amount for all governmental and enterprise funds for the same item. The
General Fund is always classified as a major fund. Other major funds include the
Highway Fund, the General Obligation Bond and Interest Redemption Fund, and the
Transit Fund. Information for the 29 nonmajor funds are combined into a single,
aggregated presentation in the Balance Sheet and the Statement of Revenues,
Expenditures and Changes in Fund Balances for Governmental Funds. Individual fund
data for each of these nonmajor governmental funds are provided in the form of
combining financial statements under Other Supplementary Information of this report.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Proprietary Funds. Enterprise services for which the City charges fees to customers
are reported as proprietary funds. Like the government-wide financial statements, the
proprietary fund statements report long-term (noncurrent) and short-term (current)
financial information. The Statement of Cash Flows for the proprietary funds presents
changes in cash and cash equivalents, resulting from operating, financing and investing
activities; cash receipts and cash disbursements are reported without consideration of
the earnings event, when an obligation arises, and excludes depreciation of capital
assets. The City’s proprietary funds, comprised of the Housing Development Special
Fund, Sewer Fund, Solid Waste Special Fund, and the Public Transportation System,
are reported on pages 45 to 48. In addition, the proprietary funds are classified as
business-type activities in the government-wide financial statements on pages 37 to 39.

Fiduciary Funds. Fiduciary funds are used to account for resources held for the
benefit of parties outside the government. Fiduciary funds are not reflected in the
government-wide financial statements because the resources of those funds are not
available to support the City's own programs. The financial statements of the fiduciary
funds are reported on pages 49 and 50 of this report while the agency funds are
reported on pages 118 and 119.

Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the
data provided in the government-wide and fund financial statements.

Other Information
In addition to the basic financial statements and accompanying notes, the Financial

Section of the CAFR presents certain required supplementary information. The
combining financial statements referred to earlier in connection with nonmajor
governmental funds are presented immediately following the required supplementary
information. The individual fund statements and schedules may be found following the
combining financial statements.

FINANCIAL ANALYSIS OF THE CITY AS A WHOLE (GOVERNMENT-WIDE)

Statement of Net Assets
As noted earlier, net assets may serve over time as a useful indicator of the City's

financial position. Excluding its component unit, the City’s assets exceeded liabilities by
$1.68 billion in contrast to $1.41 billion at the end of last fiscal year.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

The largest portion of the primary government's net assets (55.2% and 60.1% at the
end of fiscal years 2009 and 2008, respectively) is reflected as invested in capital
assets (ie., land, construction work in progress, buildings and improvements,
equipment and machinery, and infrastructure) less any related outstanding debt used to
acquire those assets. The City uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the City's
investment in its capital assets is reported net of related debt, the resources needed to
repay this debt must be provided from other sources since the capital assets
themselves cannot be used to liquidate these liabilities.

Approximately $620.0 million and $475.2 million of the net assets for the primary
government were unrestricted at June 30, 2009 and 2008, respectively. For the City's
governmental activities, the unrestricted net assets of $474.3 million at the end of fiscal
year 2009 may be used to meet the City's ongoing obligations to citizens and creditors.
With regard to the City's business-type activities, the unrestricted net assets improved
to $145.7 million at June 30, 2009 primarily due to the gain from and the interest
expense reduction on the debt extinguishment from the repurchase of the HPOWER
facility, and the 18.0% sewer service charge rate increase effective on July 1, 2008. A
small percentage (7.9%) of the City's net assets at June 30, 2009 represents resources
that are subject to external restrictions on how they may be used.

The following is a summary of the Statement of Net Assets as of June 30, 2009 and
2008:

Summary Statement of Net Assets
(Amounts in Millions)

Governmental Business-type Tota!
Activities Activities Primary Government
2009 2008 2009 2008 2008 2008

Current and other assets $ 9205 § 7765 $ 5657 $ 6277 § 14862 §$ 14042

Restricted assets - - 6.4 6.9 6.4 6.9

Capital assets, net of accumulated depreciation 2,066.4 1,960.9 2,242.0 2,043.3 4,308.4 4,004.2

Total assets 2,986.9 2,737.4 2,814.1 2,677.9 5,801.0 5,415.3

Noncurrent liablilities 2,213.6 2,075.5 1,692.3 1,7151 3,905.9 3,790.6

Other liabilities 83.8 96.5 130.1 120.1 213.9 216.6

Total liabilities 2,297.4 2,172.0 1,822.4 1,835.2 4,119.8 4,007.2
Net assets:

Invested in capital assets, net of debt 214.2 165.2 7145 681.7 928.7 846.9

Restricted 1.0 1.0 131.5 85.0 132.5 86.0

Unrestricted 474.3 399.2 145.7 76.0 620.0 475.2

Total net assets $ 68905 $ 5654 $ 9917 $ 8427 §$ 16812 § 14081
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

The following is a summary of the Statement of Activities for fiscal years 2009 and
2008:

Summary Statement of Activities
(Amounts in Millions)

Governmental Business-type Total
Activities Activities Primary Government
2009 2008 2009 2008 2009 2008

Revenues
Program revenues:
Charges for services $ 199.0 $ 191.7 § 4515 $ 3869 § 6505 $ 578.6
Operating grants and contributions 119.0 106.9 211 21.7 140.1 128.6
Capital grants and contributions 38.3 48.7 25.3 18.5 63.6 67.2
General revenues:
Property taxes 802.6 776.0 - - 802.6 776.0
Other taxes 154.7 122.7 - - 154.7 122.7
Other 212.9 239.9 9.0 24.2 221.9 264.1

Total revenues 1,526.5 1,485.9 506.9 451.3 2,033.4 1,937.2
Expenses
General government 4447 371.4 - - 4447 371.4
Public safety 372.8 354.4 - - 372.8 354.4
Highways and streets 51.9 16.1 - - 51.9 16.1
Sanitation 5.1 5.7 - - 5.1 57
Human services 83.7 83.0 - - 83.7 83.0
Culture and recreation 110.4 96.3 - - 110.4 96.3
Utilities or other enterprises 52.2 75.5 - - 52.2 75.5
Interest 83.1 84.7 - - 83.1 84.7
Housing - - 137 13.8 13.7 13.8
Sewer - - 178.9 194.1 178.9 194.1
Solid waste - - 154.2 170.8 154.2 170.8
Public transportation - - 209.6 198.8 209.6 198.8

Total expenses 1,203.9 1,087.1 556.4 577.5 1,760.3 1,664.6
Increase (decrease) before transfers 3226 398.8 (49.5) (126.2) 2731 272.6
Transfers (198.5) (181.6) 198.5 181.6 - -
Change in net assets 124.1 217.2 149.0 55.4 2731 27286
Net assets - beginning 565.4 348.2 842.7 787.3 1,408.1 1,135.5
Net assets - ending $ 6895 $ 5654 $ 9917 $ 8427 $ 16812 $ 1,4081
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Total revenues for the primary government rose to $2.03 billion for the fiscal year 2009
from $1.94 billion for fiscal year 2008. The revenue gains for fiscal year 2009 resulted
principally from increased real property tax collections, higher sewer service charge
rates, and the gain from the repurchase of the HPOWER facility.

Expenses for the primary government totaled $1.76 billion for fiscal year 2009 of which
$1.2 billion applied to governmental activities and $556.4 million related to business-
type activities. For the prior fiscal year, expenses for the primary government totaled
$1.66 billion: $1.09 billion pertained to governmental activities and $577.5 million to
business-type activities. Depreciation, included as expenses in the above schedule,
amounted to $78.8 million for the governmental activities and $79.7 million for business-
type activities for fiscal year 2009.

General government expenses for fiscal year 2009 rose $73.3 million compared to fiscal
year 2008 due to such factors as higher collective bargaining costs and increased
employer contributions to the Employees’ Retirement System.

Public safety expenses for fiscal year 2009 increased $18.4 million in comparison to the
prior fiscal year due to pay raises for police officers, firefighters, and paramedics, and
more disbursements of federal grants.

Highways and streets expenses for fiscal year 2009 increased by $35.8 million
compared to the previous fiscal year. The increase may be attributed partially to pay
raises, and higher costs for resurfacing materials. In addition, more payments were
expensed as repairs and maintenance rather than capitalized during fiscal year 2009.

Conversely, the utilities or other enterprises function decreased by $23.3 million in
contrast to fiscal year 2008, largely a result of more payments being capitalized than
expensed during fiscal year 2009.

Statement of Activities

As noted earlier, the Statement of Activities presents how the City's net assets changed
during the current fiscal year. Revenues and expenses are reported as soon as the
underlying event occurs, regardless of the timing of the related cash flows. As such, the
statement includes information for some items that will result in cash flows in the future

fiscal periods (e.g., uncollected taxes).

Governmental Activities

The net assets for the City's governmental activities improved by $124.1 million and
$217.2 million for fiscal year 2009 and 2008, respectively. The increase in net assets is
due to higher collections from real property taxes as well as cost controls.
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Revenues. The following exhibit, Comparison of Revenues by Sources as a
Percentage of Total Revenues, indicates revenues from governmental activities were
relatively stable for the last two fiscal years. Taxes represented 62.7% ($957.3 million)
of the. revenues from governmental activities for fiscal year 2009 and 60.5% ($898.7
million) in contrast to the year before. Specifically, real property tax collections
increased to $802.6 million for fiscal year 2009 from $776.0 million for fiscal year 2008,
partially a result of the 50% reduction in the homeowner-occupant real property tax
credit. Unrestricted grants and contributions, primarily from the general excise tax
surcharge, decreased 6.3% to $202.6 million for fiscal year 2009 compared to the prior
fiscal year, and represented 13.3% of the revenues from governmental activities for
fiscal year 2009 in contrast to 14.6 % for the previous fiscal year.

Governmental Activities
Comparison of Revenues by Sources as a Percentage of Total Revenues
FY 2009 and FY 2008
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CITY AND COUNTY OF HONOLULU
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Fiscal Year Ended June 30, 2009

Expenses. As displayed in the Comparison of Expenses by Function as a Percentage
of Total Expenses for governmental activities below, the City spent 37.0% ($444.7
million) on general government in the current fiscal year, compared to 34.2% ($371.4
million) for fiscal year 2008. The increase in general government expenses for fiscal
year 2009 can be attributed to such factors as other post-employment benefit costs and
employee pay raises. The City spent 31.0% ($372.8 million) on public safety for fiscal
year 2009, in comparison to 32.6% ($354.4 million) for fiscal 2008.

Governmental Activities
Comparison of Expenses by Function as a Percentage of Total Expenses
FY 2009 and FY 2008
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Business-type Activities

The net assets for the City's business-type activities increased by $149.0 million and
$55.4 million for fiscal years 2009 and 2008, respectively. For the current fiscal year,
the improvement in net assets may be attributed to such factors as the $37.2 million
gain and $8.0 million interest expense reduction on the debt extinguishment from the
repurchase of the HPOWER facility, and the 18.0% sewer service charge rate increase
effective on July 1, 2008 ($30.4 million).

Revenues. The Comparison of Revenues by Sources as a Percentage of Total
Revenues for business-type activities in the exhibit below indicates that charges for
services provided 89.0% and 85.7% of the revenues for fiscal years 2009 and 2008,
respectively. Charges for services totaled $451.5 million for fiscal year 2009 and can be
disaggregated as follows: housing ($9.8 million), sewer ($252.0 million), solid waste
($145.5 million), and public transportation ($44.2 million). For fiscal year 2008, charges
for services totaled $386.9 million: housing ($9.7 million), sewer ($225.1 million), solid
waste ($108.3 million), and public transportation ($43.8 million). Operating grants and
contributions declined slightly to $21.1 million while capital grants and contributions
increased to $25.3 million for fiscal year 2009 compared to fiscal year 2008.

Business-type Activities
Comparison of Revenues by Sources as a Percentage of Total Revenues
FY 2009 and FY 2008
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

Expenses. As displayed in the exhibit below, expenses by business-type activities
changed slightly in contrast to the prior year. “Public transportation used the most
resources (37.7%), followed by sewer (32.1%) and solid waste (27.7%) for fiscal year
2009. The net transfers in for the business-type activities from the governmental
activities amounted to $198.5 million for fiscal year 2009, and $181.6 million for fiscal
year 2008. Specifically, net transfers in for public transportation (bus and handi-van)
operations amounted to $127.3 miltion for fiscal year 2009, and $105.9 million for fiscal
year 2008; net transfers in for solid waste operations amounted to $77.7 million for fiscal
year 2009, and $87.7 million for fiscal year 2008; and net transfers out for sewer
operations amounted to $12.9 million for fiscal year 2009, and $11.9 million for fiscal
year 2008.

Business-type Activities
Comparison of Expenses by Function as a Percentage of Total Expenses
FY 2009 and FY 2008
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CITY AND COUNTY OF HONOLULU
MANAGEMENT’S DISCUSSION AND ANALYSIS
Fiscal Year Ended June 30, 2009

FINANCIAL ANALYSIS OF THE CITY GOVERNMENT'S FUNDS

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental Funds
The focus of the City's governmental funds is to provide information on short-term

(current) inflows, outflows, and balances of spendable resources. Such information is
useful in assessing the City’s financing requirements.

The following table summarizes the changes in fund balances for the City's
governmental funds as of the end of the 2009 fiscal year, amounting to a surplus of
$149.0 million in comparison to a surplus of $263.5 million for the prior fiscal year.

Changes in Fund Balances
(Amounts in Millions)

General
Obligation
Bond and
Interest Al
General Highway Redemption Transit Other Totals
Fund Fund Fund Fund Funds 2009 2008
Revenues:
Taxes $ 8513 § 101.2 $ - $ - § - $ 9525 $ 8920
Other 350.6 82.6 - 3.6 195.3 632.1 635.6
Total Revenues 1,201.9 183.8 - 36 195.3 1,584.6 1,527.6
Expenditures 698.1 88.7 226.3 54.0 367.5 1,434.6 1,407.9
Subtotal 503.8 95.1 (226.3) (50.4) (172.2) 150.0 119.7
Transfers and Other (553.2) (101.4) 226.3 160.7 266.6 (1.0) 143.8
Changes in Fund Balances  § (494) $ 6.3) $ - $ 1103 § 944 $ 1490 $ 2635

The above changes in fund balances for the governmental funds differ from the
changes in net assets for governmental activities summarized on page 24. The
differences relate to certain financial resources and expenditures such as debt financing
and capital outlays that are included in the changes in governmental fund balances but
are not reported in the changes in net assets as detailed on page 43.
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General Fund. The General Fund is the chief operating fund of the City. The
unreserved fund balance of the General Fund decreased by $39.5 million to $67.8
million for the fiscal year ended June 30, 2009. The decline is attributable to a variety of
factors such as pay raises awarded through binding arbitration, rising retirement system
contributions, increased bus subsidies, and higher transfer amount to the Other Post-
employment Benefits Reserve Fund. Likewise, total fund balance declined $49.4 million
to $116.7 million in comparison to the prior fiscal year end, partially due to a decrease in
reserved for encumbrances.

Real property taxes, the primary General Fund revenue source, increased $32.3 million,
a rise of 4.2% compared to the prior year. The increase may be attributed in part to the
50% reduction in the real property tax rebate for qualifying homeowners.

Receipts from the State of Hawaii for the general excise tax surcharge amounted to
$160.9 million for fiscal year 2009 compared to $169.1 million for fiscal year 2008. The
4.8% decrease may be attributed in most part to the state of the global economy. All
receipts for the general excise tax surcharge have been transferred to the Transit Fund.

Highway Fund. The Highway Fund includes special revenue proceeds that have been
earmarked by law for highway and related activities. Major revenue sources include the
City fuel tax, motor vehicle weight tax, and public utility franchise tax. The unreserved
fund balance decreased 8.3% to $17.6 million as of June 30, 2009 from $19.2 million at
the close of the prior fiscal year. Similarly, total fund balance declined 22.8% to $21.3
million during the same period. The decreases resulted from higher payroll costs, debt

service and bus subsidies.

General Obligation Bond and Interest Redemption Fund. The General Obligation
Bond and Interest Redemption Fund accounts for principal and interest payments on
general obligation serial bonds that have been issued by the City. The matured bonds
and interest payable balance as of June 30, 2009 remained unchanged at $321,000 in

comparison to the prior fiscal year end.

Transit Fund. The transit fund receives and expends monies for the operating or
capital costs of a locally preferred alternative for a rail transit project. Encumbered
contracts underway, one component of fund balance, increased to $280.2 million at the
end of fiscal year 2009, up from $89.0 million at the close of fiscal year 2008. The
surplus for unreserved capital projects, the other component of fund balance, decreased
to $25.0 million at the end of fiscal year 2009 compared to $105.9 million at the end of
the previous fiscal year. The decline in unreserved fund balance may be associated
directly to the increase in reserved for encumbrances.
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All Other Funds. All other funds (excluding the proprietary funds and the fiduciary
funds) are considered the City's nonmajor governmental funds. The fund balances for
the nonmajor funds increased by $94.4 million from $220.2 million at June 30, 2008 to
$314.6 million at June 30, 2009. The increase can be attributed to a variety of factors
such as the issuance of $150.1 million of general obligation bonds and $45.0 million in
tax exempt commercial paper in the General and Highway Improvement Bond Funds,
respectively, and net transfers to the Other Post-Employment Benefits Reserve Fund.
On the other hand, capital outlays from the General and Highway Improvement Bond
Funds reduced the fund balances for the nonmajor funds. Specifically, $27.6 million
and $21.0 million were expended from the general government and culture-recreation
functions of the General improvement Bond Fund, and $44.9 million was expended for
the highways and streets function of the Highway Improvement Bond Fund, mainly for
road construction and the rehabilitation of streets.

GENERAL FUND BUDGETARY HIGHLIGHTS

Collections of real property taxes and public service company taxes exceeded budget
estimates by 1.3% ($10.6 million) and 30.8% ($11.7 million), respectively. However, in
total, actual revenues including other financing sources were less than budgetary
estimates by 0.5% ($6.4 million) for fiscal year 2009. Primarily due to the sluggish
economy, the following major revenue sources were less than budgeted: investment
interest earnings (56.8%), building permit fees (19.6%), transient accommodation tax
(14.9%), and State reimbursements for fireboat operations (10.1%) and emergency
ambulance services (6.9%). Conversely, actual revenues exceeded budgetary
estimates by 0.5% ($6.9 million) for fiscal year 2008.

There was no change between the original appropriation budget and the final amended
budget for the General Fund.

Due to the implementation of expenditure control measures, actual expenditures were
less than budgetary estimates by 7.1% ($56.9 million) for fiscal year 2009 and by 6.4%
($47.0 million) for the previous fiscal year. The net changes in fund balance reflected
favorable variances of $60.6 million for fiscal year 2009 and $63.6 million for last year.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

The City's investment in capital assets, net of accumulated depreciation, totaled $4.3
billion for the primary government of which $2.1 billion pertained to governmental
activities as of June 30, 2009. This investment in capital assets includes land,
construction work in progress, buildings and improvements, equipment and machinery,
and infrastructure.
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The increase in capital assets is attributed to costs incurred for various ongoing capital
improvement projects during fiscal year 2009 such as the Honolulu Rail Transit Project
($43.9 million), Kapolei Parkway Extension, Phase 8B ($8.6 million), and Rehabilitation
of Streets, Curb Ramps ($5.4 million) for the governmental activities, and Wanaao
Road/Keolu Drive Relief Sewer ($28.5 million) and Sand Island Wastewater Treatment
Plant Primary Phase 1 ($25.8 million) for the business-type activities.

Completed projects during fiscal year 2009 include various street rehabilitation projects
($33.2 million), Kapolei Parkway Extension, Phases 8A and 8B ($15.0 million), and
Police Training — Indoor Range ($5.9 million) for the governmental activities, and Ala
Moana Wastewater Pump Station Modification ($24.5 million) for the business type
activities.

Additional information on the City’s capital assets may be found in the Notes to
Financial Statements on pages 70 to 72.

The following is a summary of the capital assets for the primary government as of
June 30, 2009 in comparison to the previous year:

Summary of Capital Assets
(Amounts in millions)

Governmental Business-type Total
Activities Activities Primary Government
2009 2008 2009 2008 2009 2008
Non-depreciable assets:
Land $ 4569 $ 4571 § 1208 § 1208 $ 5777 $ 577.9
Construction work in progress 352.9 402.9 407.9 2245 760.8 627.4
Other capital assets:
Buildings and improvements 1,120.8 1,049.5 1,013.0 936.1 2,133.8 1,985.6
Equipment and machinery 267.4 257.8 530.3 513.9 797.7 7717
Infrastructure 1,015.6 876.8 1,016.9 1,020.6 2,032.5 1,897 .4
Less: accumulated depreciation (1,147.2) (1,083.2) (846.9) (772.6) (1,994.1) (1,855.8)
Net $ 20664 $ 19609 $ 22420 § 20433 § 43084 $ 4,004.2

Long-Term Debt

At June 30, 2009, the long-term debt for the primary government amounted to $3.9
billion, consisting mainly of total bonded debt ($3.4 billion) and notes payable ($162.2
million). The total bonded debt is comprised of $2.2 billion in general obligation bonds,
and $1.2 billion in revenue bonds secured by water and wastewater system revenue

sources.
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The following is a summary of the bonded debt activities during fiscal year 2009:

e On April 6, 2009, $152.8 million of General Obligation Refunding Bond Series
2007B were issued to fund the partial forward refunding of 1999C general
obligation bonds.

e On April 28, 2009, $376.7 million of General Obligation Bonds were issued.
Bond Series 2009A were issued to currently refund $152.7 million short-term
general obligation tax-exempt commercial paper and fund certain capital
improvements of the City; Bond Series 2009B were issued to fund the City H-
Power project; and Bond Series 2009C were issued to fund partial forward
refunding of 1999C general obligation bonds.

The scheduled payments of principal and interest on the General Obligation Bond
Series 2007B are guaranteed by Financial Security Assurance, Inc. under an insurance
policy that was issued concurrently with the delivery of the bonds. The General
Obligation Bond Series 2007B, 2009A, 2009B, and 2009C have been assigned ratings
of “AA”, “Aa2” and “AA” by Fitch Ratings, Moody’s Investors Service, and Standard &
Poor's Rating Service, a division of McGraw-Hill Companies, Inc., respectively.

Hawaii Revised Statutes limit the amount of general obligation debt the City may issue
to 15.0% of its net assessed valuation. The statutory debt limit for fiscal year 2009 was
$23.0 billion. The City’s outstanding debt applicable to the legal debt margin totaled
$1.9 billion for fiscal year 2009, well below the statutory debt limitation.

Additional information on the City's debt is reported on pages 74 to 77 in the Notes to
Financial Statements and on 231 to 234 in the Statistical Section of this report.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

Indicators such as average daily room rates, contracting receipts, job counts,
unemployment rate, bankruptcy filings, foreclosure listings, and personal and
proprietors’ income growth rates suggest that the local economy has not yet recovered.
Conversely, visitor arrival statistics are improving, residential home resale volumes are
rebounding, and inflation is relatively stable.

The assessed valuation of real property (including new added property inventory) on
Oahu decreased slightly to $165.8 billion for fiscal year 2010 from $166.3 billion for

fiscal year 2009.

The rate for sewer service charges was raised 18.0% effective July 1, 20009.
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To fund the Honolulu Rail Transit Project, the City continues to receive a 0.5%
surcharge on general excise and use tax on gross proceeds or gross income taxable
under Chapter 237 of the Hawaii Revised Statutes, less the State’'s 10.0%
administrative service fee. The remaining capital and financing costs will be funded by
the Federal Transit Administration according to the project’s August 2009 financial plan.

Given the uncertainties in the global economy, the City is making every effort to contain
costs while maintaining the expected level of public services. The operating budget net
of inter-fund transfers remained essentially unchanged at $1.81 billion for fiscal years
2009 and 2010. Rising health insurance premiums, higher debt service costs,
increased retirement system funding, and employee pay raises with the associated
fringe benefit costs were key factors considered in the formulation of the operating
budget.

FINANCIAL CONTACT

The CAFR is designed to provide a general overview of the City's finances for all those
with an interest in the government's finances. Questions concerning any of the
information provided in this report or requests for additional financial information should
be addressed to the Director of Budget and Fiscal Services, City and County of
Honolulu, 530 South King Street, Honolulu, Hawaii 96813.
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GOVERNMENT-WIDE FINANCIAL STATEMENTS



ASSETS

Cash and cash equivalents ...............
Investments ......cccccceeenececnennnnronsaones
Recelvables {net) ....c..cccernerrnennenienes
Internal balances ........cccereiernecinennes
INVENLOTIeS eveverenerenrerercrasnnnnnasnanes
Deferred charges and other .............

Restricted assets:

Cash and cash equivalents ...........
INVESLMENLS ...ceeceeceereorsnnanannoneacs

Capital assets (net of accumulated
depreciation):

Buildings and improvements ........
Equipment and machinery ..........
INfrastruCture ......cocereeercnncnccsenee
Construction work in progress .....

Total assets ...ccceeererverenrsnnnes

LIABILITIES

Accounts payable ......cceceeirnnieenianns
Matured bonds and interest payable ...
Accrued Interest payable ................
Due to fiduciary funds ....................
Other liabflities ......ccccoveeerniereienens

Noncurrent liabtlities:

Due within one year ......cccccevennene
Due in more than one year .........

Total liabilities ...cccceeveererennaee

NET ASSETS
Invested In capital assets, net of

related debt ......cceeeuceenincencreceennns

Restricted for:

Capital activity «..ccoreeeerrernicevacnnne
Debt SErVICE .ceveeenrrrerecrencecnacnaces
Unrestricted ....ccceeeeeecenceeceeceescns

Total Net ASSELS cu.veeecsecsncecercraccecnes

CITY AND COUNTY OF HONOLULU

STATEMENT OF NET ASSETS
JUNE 30, 2009
(Amounts in thousands)

Primary Government

Governmental Business-type Component
Activities Activities Total Unit

$ 726,713 $ 466,974 $ 1,193,687 14,595

- 12,707 12,707 97,332

194,403 48,226 242,629 20,208

(677) 677 - -

23 21,717 21,740 4,425

- 15,439 15,439 3, 1’35

- 6,383 6,383 15,456

- - - 41,617

456,927 120,804 577,731 32,373

650,524 784,222 1,434,746 98,349

85,048 96,021 181,069 85,846

520,965 833,098 1,354,063 756,104

352,927 407,881 760,808 187,571

2,986,853 2,814,149 5,801,002 1,357,011

45,117 53,297 98,414 13,397

330 - 330 -

38,291 30,989 69,280 7,586

10 33 43 -

- 45,788 45,788 588

126,047 62,171 188,218 10,018

2,087,521 1,630,194 3,717,715 345,717

2,297,316 1,822,472 4,119,788 377,306

214,214 714,543 928,757 845,314

- - - 20,456

969 131,469 132,438 -

474,354 145,665 620,019 113,935

$ 689,537 $ 991,677 $ 1,681,214 979,705

The notes to the financial statements are an Integral part of this statement.
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CITY AND COUNTY OF HONOLULU

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{ Amounts in thousands )

(Page 1 of 2)
Program Revenues
Operating Capital
Charges for Grants and Grants and
Functions/Programs Expenses Services Contributions Contributions
Primary government:
Governmental activities:
General government........cccsseses $ 444,701 $ 130,688 $ 6,469 % 633
Public safety.....cerseessercrnencsssenses 372,843 42,163 18,062 5,042
Highways and streets.....c.eeusessses 51,916 2,738 - 13,140
LY 1117211 o) | PO 5,130 47 - 263
Human Services......ceeeeeeeeeensesans. 83,647 1,064 70,734 10,064
Culture and recreation.......c..ceee. 110,390 22,318 743 -
Utilities or other enterprises........ 52,166 - 22,962 9,150
[11175] (1 SO 83,048 - -- --
Total governmental activites.... 1,203,841 199,018 118,970 38,292
Business-type activities:
HOUSING.ceeeeeretienseersrresssnassnssoses 13,711 9,766 - -
SOWET eeerereeerrenreosssssssnnnnasssesnnnes 178,944 251,953 - 5,678
Solid Waste...ceeeeeeesnrreensssaneneenes 154,158 145,507 - -
Public Transportation.......cceeeenes. 209,645 44,245 21,108 19,629
Total business-type activites.... 556,458 451,471 21,108 25,307
Total primary government.........ccc.eeee. $ 1,760,299 $ 650,489 $ 140,078 § 63,599
Component unit:
Board of Water SUpply.....ceeeeeesesene $ 162524 §$ 139,560 $ - 3 11,464
General revenues:
PrOPErtY tAXES. eseeerrrecsrarrorerrsssssssssssssssonsassassnsessssssssssssansanssnssssonse
Public service COMPAMNY taX...c.cveeeeerseserrersoscsrsasasessesssnsessssssssesssssenasss
FUEI £3X cerenrereeerrnnreenenncensencesssnsssessorssssrseanssssssnsesssssosssssssssasasansses
Public utility franchiSe taX..cceeeeseerrrnnrmsrssssossersannnsssnessssssssenasenssenssens
INVEStMENt CAMMINES..ceeuereerserssorerresssrsarsssosssnssssssossssssasansasssssassesanse
Unrestricted grants and contributions......ccceveeesssennneesisseesssasesessasncene
ORIl eeerrerrnrirrnecrenesseeserssssssssssassssssssssnssssassssssssssnsssssssssnsnsnssassanee:
TEANSEISeveeererereerencsesssnsnsssnssossssssssssssssssssssassssssasnssssnessanssssssnnnssnssns:
Total general revenues and transfers.....cocereseseessenssncrinneisississanenen:
Change N NEt aSSeLtS..ceererrrreresssscesrresrossossasssssrsasansossssssasssssssssns
Net assets - DegiNNING...cccceeureiirncrinrcrcrsnseresierencsesaeneresssssmssrssssnsssnsess
Net assets - eNdiNG.....cceevrerrsrrrrrrrrrersssnsesesnsasseensesssesessesansersessssassanes

The notes to the financial statements are an Integral part of this statement.

38



CITY AND COUNTY OF HONOLULU

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands )

(Page 2 of 2)
Net (Expense) Revenue and Changes in Net Assets
Primary Government
Governmental Business-type Component
Activities Actlvities Total Unit
$ (306,911) % - (306,911) % -
(307,576) - (307,576) -
(36,038) - (36,038) -
(4,820) - (4,820) -
(1,785) - (1,785) -
(87,329) - (87,329) -
(20,054) - (20,054) -
(83,048) - (83,048) -
(847,561) -- (847,561) -
- (3,945) (3,945) -
- 78,687 78,687 -
- (8,651) (8,651) -
- (124,663) (124,663) -
- (58,572) (58,572) --
(847,561) (58,572) (906,133) -
- -- - (11,500)
802,571 - 802,571 -
49,596 - 49,596 -
50,316 - 50,316 -
54,804 - 54,804 -
7,170 2,039 16,209 8,563
202,598 - 202,598 -
3,162 - 3,162 -
(198,532) 198,532 - -
971,685 207,571 1,179,256 8,563
124,124 148,999 273,123 (2,937)
565,413 842,678 1,408,091 982,642
$ 689,537 $ 991,677 1,681,214 $ 979,705
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Governmental Fund Financial Statements

MAJOR FUNDS

General Fund
This fund accounts for all financial resources except those required to be accounted for in

another fund.

Special Revenue Fund
Highway Fund

This fund accounts for disposition of proceeds from special revenues earmarked by law for
highway and related activities. Major revenue sources include the City fuel tax, vehicle weight tax

and public utility franchise tax.

Debt Service Fund
General Obligation Bond and Interest Redemption Fund

This fund accounts for payments of principal and interest on general obligation serial bonds
issued by the City.

Capital Projects Fund
Transit Fund
This fund receives and expends monies for the operating or capital costs of a locally preferred

alternative for a mass transit project.

NONMAJOR FUNDS

Special Revenue Funds
Highway Beautification and Disposal of Abandoned Vehicles Revolving Fund

This fund accounts for receipts from motor vehicle registration certificates. These monies are
expended primarily for the beautification of highways under the jurisdiction of the City and the
disposition of abandoned vehicles.

Bikeway Fund

This fund accounts for bicycle and moped permanent registration fees, transfer fees, penalties,
fines, and charges for duplicate tags and certificates of registration. These monies are earmarked
for operating, acquisition and other costs related to bikeways.

Parks and Playgrounds Fund

All monies received in lieu of providing land in perpetuity or dedicating land, together with facilities
for park and playground purposes are recorded in this fund. These monies must be expended for
the purchase of land for parks and playgrounds, park and playground equipment, and/or the
improvement of existing parks and playgrounds.

Liquor Commission Fund
This fund accounts for all monies collected by as well as received on behalf of the Liquor
Commission and used for operational and administrative costs of the Liquor Commission.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued)
Other Post-Employment Benefits Reserve Fund

This fund accumulates, invests, appropriates, and manages funds to meet the costs of providing
health care, life insurance and other post-employment benefits, other than pension obligations, to
retirees and their dependents.

Rental Assistance Fund
This fund accounts for all net receipts from the Hale Pauahi parking structure which are
expended for monthly rental assistance payments to landlords on behalf of eligible applicants.

Zoo Animal Purchase Fund

This fund accounts for the proceeds from the sale of surplus animals from the Honolulu Zoo and
all donations made specifically for the purchase of animals. Funds in this account shall be
expended for the acquisition of zoo animals to include shipping, insurance, travel and other related

costs.

Hanauma Bay Nature Preserve Fund
This fund accounts for receipts from the entrance and vehicle admission fees to the Hanauma
Bay Nature Preserve and is earmarked primarily for the operation, maintenance and improvement of

the Nature Preserve.

Reserve for Fiscal Stability Fund

This fund accounts for monies determined to be in excess of expenditures, monies appropriated
to the fund by City Council, and monies realized from the conveyance of City property and
designated for deposit into the fund by City Council resolution. The reserves are designated for
economic and revenue downturns and emergency situations.

Clean Water and Natural Lands Fund
This fund receives and expends monies for the purchase of or to otherwise acquire real estate or

any interest therein for land conservation in the City.

Affordable Housing Fund
This fund receives and expends monies to provide and maintain affordable housing for persons

earning less than fifty percent of the median household income in the City.

Community Development Fund

Monies are provided by the federal government under the Housing and Community Development
Act of 1974, as amended; the National Affordable Housing Act of 1990, as amended; monies
generated as program income; and monies carried over from prior years. Funds are expended to
carry out the objectives of the Acts.

Golf Fund
Receipts for this fund are derived from the operation of the City's golf facilities. All funds are
expended for the management, operation and maintenance of the municipal golf courses.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued)
Special Events Fund

This fund accounts for all revenues derived from the operation of the City's auditorium facilities,
Waikiki Shell, and Honolulu Zoo. All funds are expended for the operation of the Department of
Enterprise Services.

Farmers Home Administration Loan Fund

This fund accounts for all proceeds from the issuance and sale of bonds to the Farmers Home
Administration for the purpose of financing portions of the cost of such projects as approved by the
Farmers Home Administration.

Special Projects Fund

This fund accounts for all monies received under special contracts executed between the City
and the State of Hawaii. Monies received from various other sources for operating and capital
improvement expenditures for which no financing has been provided in other funds, such as
contributions from property owners exclusive of improvement district assessment collections, are
also accounted for in this fund.

Federal Grants Fund
This fund accounts for all monies received from the federal government as grants for specific

projects as well as supporting monies from other sources, where such monies are not accountable
in any other fund. All monies placed in the fund are maintained in separate accounts identified with,
and expended for, the intended purposes.

Housing and Community Development Rehabilitation Loan Fund

This fund makes loan monies available primarily to low and moderate income applicants unable
to secure or qualify for funds under the Rehabilitation Loan Program sponsored by the federal
government.

Pauahi Project Expenditures, Hawaii R-15 Fund

This fund was created to facilitate financing of the Pauahi Project redevelopment plan providing
for the acquisition, clearance, construction of site improvements, and sale or lease of home,
apartment and commercial sites to private parties for development in accordance with said plan.

Housing and Community Development Section 8 Contract Fund
This fund accounts for all monies received from the federal government under the Housing
and Community Development Act of 1974 for the purposes set forth under Title Il of the Act.

Leasehold Conversion Fund

This fund accounts for all monies to assist lessees to purchase, at fair and reasonable prices,
lands upon which residential condominium, cooperative housing or residential planned
development are situated.



Governmental Fund Financial Statements (Continued)

NONMAJOR FUNDS (CONTINUED)

Special Revenue Funds (Continued)
Improvement District Revolving Fund

Monies in this revolving fund are available to cover deficiencies, advance interest due, reimburse
the General Fund in the event the payment of assessments are late or insufficient, and pay all
expenses in connection with the sale of delinquent lots as bid for and purchased for the City by the
Director of Budget and Fiscal Services.

Housing and Community Development Revolving Fund
This fund serves as a working capital fund to facilitate the expenditure of joint costs.

Municipal Stores Revolving Fund
This fund is used to finance the Municipal Stores through bulk purchases and resale of regularly
used standard printed forms and various publications dealing with City matters.

Debt Service Fund
Improvement District Bond and Interest Redemption Fund

This fund accounts for the redemption of maturing City improvement district assessment bonds
and collections of special assessments.

Capital Projects Funds
General Improvement Bond Fund

This fund accounts for proceeds of general obligation bonds issued to pay all or part of those
appropriations in the Capital Budget Ordinance for public improvements specified to be expended

from this fund.

Highway Improvement Bond Fund
Proceeds of general obligation bonds issued to pay all or a part of those appropriations in the
Capital Budget Ordinance for highway and related public improvements are accounted for in this

fund.

Federal Grants Capital Projects Fund

All monies received from the federal government in the form of grants, entittlements or payments
in lieu of taxes, to fund capital projects, and Federal Revenue Sharing funds appropriated for capital
projects are deposited or transferred into this fund and expended for the purposes for which such

monies are received or appropriated.

Capital Projects Fund

This fund accounts for monies received from sources other than the federal government in the
form of grants, entittements, shared revenues or payments in lieu of taxes, and City monies
appropriated for capital projects transferred into this fund. These monies are expended for the
purposes received or appropriated. Transactions relating to acquisition of capital improvements
financed by special assessments are also accounted for in this fund.



CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS
BALANCE SHEET
JUNE 30, 2009
(Amounts in thousands)
General
Obligation
Bond and
Interest Other Total
General Highway Redemption Transit Governmental Governmental
Fund Fund Fund Fund Funds Funds
ASSETS
Cash and investments: R
With Treasury .....cceeeeeeeeneeeenes $ 101,360 $ 18,206 $ 321 $ 273,343 $ 333,483 $ 726,713
Recelvables .......eevvveeeeeeeennneenes 69,126 26,592 - 10 98,675 194,403
Due from other funds .............. 21,001 26 - 41,108 884 63,019
INVentories .......cooermrennvissscenens - - - - 23 23
Total ASSEts veeeveeerresennes $ 191,487 $ 44,824 $ 321 $ 314,461 $ 433,065 $ 984,158
LIABILITIES AND
FUND BALANCES
Liablilties:
Accounts payable .....cceeveennes $ 8,423 ¢ 1,268 $ - % 9,243 $ 23310 $ 42,244
Accrued payroll ........ccoeneeeeee 2,417 277 - 21 158 2,873
Due to other funds ......ccevveeee 41,134 - - - 22,572 63,706
Matured bonds and
Interest payable......cccceeeernees - - 321 - 9 330
Deferred revenue ..........ooeeeee. 22,821 21,941 - -- 72,445 117,207
Total Liabllities ............. 74,795 23,486 321 9,264 118,494 226,360
Fund Balances:
Reserved for:
Encumbrances .......ccevveeneeens 48,868 3,714 - 280,223 706,593 1,039,398
Debt Service .......coieiiiiesennen - = - - 969 969
Unreserved, reported in:
General fund .....cosveeeenneneee 67,824 - - - - 67,824
Special revenue funds .......... - 17,624 - - 94,540 112,164
Capiltal projects funds .......... - -- - 24,974 (487,531) (462,557)
Total Fund Balances ...... 116,692 21,338 - 305,197 314,571 757,798
Total Liabilities and
Fund Balances ............ $ 191,487 $ 44,824 $ 321 $ 314,461 $ 433,065

Amounts reported for governmental activitles in the statement of net assets are different because:
Capltal assets used in governmental activities are not financlal resources and,

therefore, are not reported In the funds. 2,066,391
Other long-term assets are not avallable to pay for current-period expenditures

and, therefore, are deferred In the funds. 117,207
Long-term [labllites, Including bonds payable, are not due and payable In the

current period and, therefore, are not reported in the funds. (2,251,859)
Net assets of governmental activities $ 689,537

The notes to the financial statements are an integrai part of this statement.
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CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

( Amounts in thousands )
General
Obligation
Bond and
Interest Other Total
General Highway Redemption Transit Governmental  Governmental
Fund Fund Fund Fund Funds Funds
Revenues:
Taxes $ 851,265 $ 101,266 $ - 3 S - $ 952,531
Special assessments - - - - 17 17
Licenses and permits 33,360 74,944 - - 4,093 112,397
Intergovernmental 202,216 - - - 153,314 355,530
Charges for services 6,402 4,636 - - 12,886 23,924
Fines and forfeits. 645 - - - 287 932
Miscellaneous:
Reimbursements and recoveries.......eeeerses 95,694 734 - - 7 96,435
Interest 7,170 - - 3,596 2,525 13,291
Other. 5,123 2,284 - 30 22,139 29,576
Total Revenues 1,201,875 183,864 - 3,626 195,268 1,584,633
Expenditures:
Current:
General government 133,597 19,018 - 64 10,601 163,280
Public safety 308,990 27,628 - - 22,659 359,277
Highways and streets. 3,718 24,115 - - 438 28,271
Sanitation 4,828 - - - - 4,828
Human services 3,646 - - - 69,755 73,401
Culture-recreation 64,346 - - - 23,542 87,888
Utilitles or other enterprises.........eosssnsens. 6 4,554 - 1,557 22,740 28,857
Miscellaneous:
Retirement and health benefits............ 150,051 11,980 - 187 46,136 208,354
Other. 26,000 1,180 - 26 287 27,493
Capital Outlay:
General government 1,984 211 - - 34,052 36,247
Pubilc safety - - - - 25,903 25,903
Highways and streets. - - - - 55,985 55,985
Sanitation - - - - 302 302
Human services - - - - 11,591 11,591
Culture-recreation - - - - 22,038 22,038
Utilitles or other enterprises.....eesessrenssene. - - - 52,187 21,410 73,597
Debt service:
Principal 726 - 121,547 - - 122,273
Interest. 188 - 104,792 - - 104,980
Total Expenditures. 698,080 88,686 226,339 54,021 367,439 1,434,565
Revenues over (under) Expenditures........ 503,795 95,178 (226,339) (50,395) (172,171) 150,068
Other Financing Sources (Uses):
Issuance of general obligation bonds ........... - - - - 150,089 150,089
Issuance of tax exempt commerclal paper .... - - - - 45,000 45,000
Issuance of refunding bonds .........ceeveeereesas - - 350,749 - - 350,749
Bond premium - - 18,071 - - 18,071
Bond discount - - (78) - - (78)
Refunding of bonds and commercial paper .. - - (367,178) - - (367,178)
Capital leases 189 - - - - 189
Sales of capital assets 346 302 - - 13 661
Transfers in 95,060 - 224,775 160,856 92,951 573,642
Transfers out. (648,773) (101,737) - (185) (21,479) (772,174)
Total Other Financing Sources (Uses)...... (553,178) (101,435) 226,339 160,671 266,574 (1,029)
Net change in fund balances.........coeose0ene (49,383) (6,257) - 110,276 94,403 149,039
Fund Balances - July 1 166,075 27,595 - 194,921 220,168 608,759
Fund Balances - June 30 $ 116,692 § 21,338 § - $ 305,197 $ 314571 $ 757,798

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU

GOVERNMENTAL FUNDS
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
( Amounts In thousands )

Amounts reported for governmental activities in the statement of activitles are different because:
Net change in fund balances—total governmentai funds $ 149,039

Governmental funds report capital outlays as expenditures. The Statement of Actlvities
reports depreciation expense on capital assets. This is the difference between the two
amounts for this year. 105,457

Revenues in the Statement of Activitles that do not provide current financlal resources
are not reported as revenues in the funds. 5,168

Proceeds from the issuance of long-term debt are reported as providing current financiai
resources in the governmental funds, but are reported as long-term debt In the
government-wide financial statements. Repayment of such debt Is reported as an
expenditure for governmental funds but is reported as a reduction of debt in the
government-wide financlal statements. (114,219)

Some expenses reported in the Statement of Actlvities do not require the use of
current financial resources and, therefore, are not reported as expenditures in

governmental funds. (21,321)
Change in net assets of governmental activities $ 124,124

The notes to the financial statements are an integral part of this statement.
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Proprietary Fund Financial Statements

Housing Development Special Fund
This fund accounts for monies designated for the development of housing for sale or for
rental by the City. Transactions in this fund are incorporated in the special statements for

the housing program.

Sewer Fund
This fund accounts for all monies received pursuant to the provisions of the Federal

Water Poliution Control Act amendments of 1972 and the Hawaii Revised Statutes and
expended for the purposes authorized.

Solid Waste Special Fund
This fund accounts for all revenues derived from the operation of the City's Refuse

Division, solid waste disposal programs, glass recycling program, and other recycling
programs. All monies placed in this fund are maintained in separate accounts identified
with and expended for the intended purposes.

Public Transportation System
The Bus Transportation Fund was created for the management, operation, and

maintenance of the bus transportation system, including the City bus system (TheBus)
and the special transit service (The Handi-Van).



PROPRIETARY FUNDS

STATEMENT OF NET ASSETS
JUNE 30, 2009
(Amounts in thousands)
Business-type Activities-Enterprise Funds
Public
Solid Transportation Totals
Housing Sewer Waste System
ASSETS
Current Assets:
Cash and cash equivalents $ 1,302 $ 324,297 $ 123206 $ 18,169 $ 466,974
Investments . - 12,707 - - 12,707
Receivables:
Accounts (net of allowance for uncollectibles
of $6,547 ).. 990 34,551 10,737 1,466 47,744
[NEEIESE «vveveeerrererersersenssessnsssesassssnssesesassnssnns - 25 4 - 29
Intergovernmental .......ooceerecuerenseneensns - - 453 - 453
Due from other funds ...... - 1,117 - - 1,117
Inventories of parts, materials and supplles, at cost... - 9,125 - 8,373 17,498
Inventories of real estate held for sale ...........cvee.eu. 4,219 - - - 4,219
Restricted assets:
Cash and cash equivalents ........cc.cccuervinunesnnenens 4,772 - - 1,611 6,383
Prepald expenses and other assets .........coeeureenreanns 42 1,895 484 3,007 5,428
Total CUITENt ASSELS ..covereeeeesamserscncasessarsen 11,325 383,717 134,884 32,626 562,552
Noncurrent Assets:
Capital Assets:
LaNd cueeeerevreenneesresanssanessessassnes 14,408 6,101 24,063 76,232 120,804
Bulidings and IMprovements ...........coveeeeesuncacses 108,504 786,591 54,392 63,558 1,013,045
Transmisslon and distribution system - 1,016,908 - - 1,016,908
Equipment and machinery ............... 330 33,135 270,285 29,597 333,347
Buses and other transit vehlcles .............cocuerunens - - - 197,000 197,000
Construction Work in PrOEIess .......ccuvsressresses 6,478 348,609 40,637 12,157 407,881
Accumulated depreciation .......ccceceisesnerssnesnns (57,980) (318,186) (272,849) (197,944) (846,959)
Deferred charges and Other ......c..ccveeeeesercnnerenssens 1,946 7,339 726 - 10,011
Total NONCUITENt ASSELS ..eeeeeevresnssssseensasens 73,686 1,880,497 117,254 180,600 2,252,037
Total Assets 85,011 2,264,214 252,138 213,226 2,814,589
LIABILITIES
Current Llabllitles:
Accounts Payable ......cccceersuresenineninnnisneeisnninnenns 51 30,714 19,917 2,615 53,297
Interest payable-current ...........oeeeeeecuennsne 1,639 26,284 3,066 - 30,989
Notes payable-CUITENt .ceceeereerissensnsssssneesanssneenns - 12,471 - - 12,471
Bonds payable-current . eerneesnnstesnseies 7,140 19,446 11,222 - 37,808
Due to other funds ........cocveienessneeereerscsnnnenicnnns 1 - 472 - 473
Reserve for Insurance claims payable .........cccceeeneee. - - - 19,106 19,106
Accrued PayToll ...ceeeeeerneiniensensssnnsnsessssanssnsnenns - 147 359 - 506
Other current llabilities 831 315 11,532 1,948 14,626
Total Current Llabllities 9,662 89,377 46,568 23,669 169,276
Noncurrent Liabilitles:
Notes payable .......cceeeserereressannes - 144,839 - - 144,839
General obligation bonds payable, net ...........ce.u.... 75,175 6,441 169,138 - 250,754
Revenue bonds payable, Net .......ccceevuereecunseneneen - 1,210,029 - - 1,210,029
Estimated llabllity for landfill closure and
POSECIOSUTE CAre COSLS..evrarerssrrossncsannens - - 8,084 - 8,084
Other llabllities 8,883 12,953 5,727 12,367 39,930
Total Noncurrent Llabiiities ........cvceeeseeinnnen. 84,058 1,374,282 182,949 12,367 1,653,636
Total Liabilitles ...cceveneeenrenresnnsseneanesnseneanes 93,720 1,463,639 229,517 36,036 1,822,912
NET ASSETS
Invested In capltal assets, net of related debt .......... (10,575) 574,370 (29,852) 180,600 714,543
Restricted for debt service .........ccouuneee. - 131,469 - - 131,469
Unrestricted .. 1,866 94,736 52,473 (3,410) 145,665
Total Net Assets (Defict) .....ccecrrenrnnscnnsaenas $ (8,709) $ 800575 $ 22621 $ 177,190 $ 991,677

The notes to the financlal statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
PROPRIETARY FUNDS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

{Amounts in thousands)
Business-type Activities-Enterprise Funds
Public
Solid Transportation Totals
Housing Sewer Waste System
Operating Revenues:
Rental Income ...ccevvviinnsenans $ 9,196 - % 1,611 ¢ - % 10,807
Sewer service Charges ......ccceseereeeeerenns - 250,265 - - 250,265
Disposal and collection fees .......cceeuuuns - - 53,716 - 53,716
Electrical energy fee ...cccocveriiirnnneennnne - - 50,819 - 50,819
Passenger fares for transit services ....... - - - 43,877 43,877
Other revenue .......ccesssessesinsssssnsssanes - 1,688 2,191 368 4,247
Total Operating Revenues .............. 9,196 251,953 108,337 44,245 413,731
Operating Expenses:
Administrative and general ..........ceee... 940 29,962 31,469 1,346 63,717
Malntenance ......ceeesesnnssescsesseesssennnees 1,237 818 513 2 2,570
Depreciation ......oceseesiinccssssssssssssenses 3,682 40,682 18,322 17,026 79,712
Contractual ServICes .....civieeerasescssseenes 2,067 17,054 66,245 141,427 226,793
Supplemental operating fee ................ - - 1,611 - 1,611
Fringe benefits .....c.cccveeneeinscesseiesssanns 150 12,911 10,743 114 23,918
Materials and supplles .......cccceeviiiierne 83 8,957 12,963 12,975 34,978
Fuel and ubricants .......ccooossennnncinnnne. - 2,279 2,717 16,450 21,446
Insurance 158 - 1,611 15,117 16,886
State taxes - fuel c.oveeeeeneeisissisnnninnnnas - - 105 2,773 2,878
[ L1111 1 3 1,632 17,683 315 2,284 21,914
(0] 17 TS - -~ 3 109 112
Total Operating Expenses ........cceeu. 9,949 130,346 146,617 209,623 496,535
Operating Income (LOSS) .ccocevvreeerne (753) 121,607 (38,280) (165,378) (82,804)
Nonoperating Revenues (Expenses):
Interest reVenue ......cceeeeesssssceccnniesenns 51 7,080 1,898 10 9,039
Interest eXPense ........eveessseeseresossvonses (3,639) (45,270) (7,485) - (56,394)
Galn (Loss) from disposal of property .. - (280) - (22) (302)
Amortization exXpense ....ccccecerecsnveeenes (123) (2,881) (56) - (3,060)
10717 LU 570 (167) 37,170 21,108 58,681
Total Nonoperating Revenues
(EXPENSES) wvveneerreressssnsnenssnnannes (3,141) (41,518) 31,527 21,096 7,964
Income (Loss) before Transfers and
Capital Contributions............ee.. (3,894) 80,089 (6,753) (144,282) (74,840)
Transfers IN coocccvvcvcnncnnnniseeconicesaseeseenss 6,458 - 92,069 127,280 225,807
Transfers Out . - (12,931) (14,344) - (27,275)
Capital Contributions .......ccceeeeneeicnnsnennee - 5,678 - 19,629 25,307
Change In Net ASSets ....ccoeeesuenns 2,564 72,836 70,972 2,627 148,999
Net Assets - July T ..ceeereiiiiiiiiscssncsnnnnnnns (11,273) 727,739 (48,351) 174,563 842,678
Net Assets - June 30 ..oocervicninvccnnnsencenans $ (8,709) $ 800,575 $ 22621 ¢ 177,190 § 991,677

The notes to the financial statements are an Integral part of this statement.
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Cash flows from operating activities:
Recelpts from CUStOMErS...ccennuurerennnnens
Payments to suppliers.....ccceeeeeeeneersnnnes
Payments t0 employees..........eeeunerennnnes
Other receipts (payments)......cceeeessenees

Net cash provided by (used in)
operating activities .......ooeeuneraennn

Cash flows from noncapltal financing
activities:
Transfers N v.eceeveeescernscsensescronscssccrsnnss
Transfers out ........
Grants and contributions
Net cash provided by (used in)
noncapital financing activities .......

Cash flows from capital and related
financing activities:
Acquisition and construction of
capital asSets ....icvrescssersesssnensiiens
Proceeds from Issuing notes .............
Principai paid on operating fee
Fo) ] 1211 {0  F P
Interest pald on operating fee
OblIgation ...cceveriernnensiissenenncsrnnens
Proceeds from Issuing bonds ............
Principal pald on notes ....ccceeeeensnnnnns
Principat paid on bonds ..........ccccennee.
Interest paid on notes .......cccseeerennes
Interest paid on bonds ....ceeecemsnnnnnse
Net cash used in
capitai and related financing
actiVItles ceveeeerienceiiicnncnnesnnnens

Cash flows from investing activities:

Purchase of Investments ........ccceeerennnee

Proceeds from maturities of
investments .
Interest received on notes receivable .....
Interest on INVESMENS ....ccuveereanseccansae

Net cash provided by
investing activities ......ccceeunenense

Net increase (decrease) in cash
and cash equivalents .........cceeun.

Cash and cash equivalents - July 1 ............
Cash and cash equivalents - June 30 .........

CITY AND COUNTY OF HONOLULU

PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 1 of 2)
Business-type Activities-Enterprise Funds
Pubiic
Solid Transportation Totals
Housing Sewer Waste System
8,651 $ 249,384 $ 108,933 $ 44,459 411,427
(5,674) (39,526) (96,359) (185,080) (326,639)
(528) (47,272) (40,693) (1,386) (89,879)
246 - 47,200 - 47,446
2,695 162,586 19,081 (142,007) 42,355
6,458 - 92,069 127,280 225,807
- (12,931) (14,344) - (27,275)
- - - 21,107 21,107
6,458 (12,931) 77,725 148,387 219,639
(74) (194,431) (31,402) (370) (226,277)
- ,522 - - 53,522
- - (43,885) - (43,885)
- - (1,266) - (1,266)
22,122 - 109,659 - 131,781
- (11,066) (30,837) - (41,903)
(27,898) (15,654) (41,077) - (84,629)
- (2,632) (120) - (2,752)
(4,284) (57,388) (6,787) - (68,459)
(10,134) (227,649) (45,715) (370) (283,868)
(10,000) (360,448) (207,363) (35,640) (613,451)
10,000 716,822 269,950 45,155 1,041,927
- - 1,267 - 1,267
30 9,933 1,597 10 11,570
30 366,307 65,451 9,525 441,313
(951) 288,313 116,542 15,535 419,439
7,025 35,984 6,664 4,245 53,918
6,074 $ 324,297 $ 123,206 $ 19,780 473,357

The notes to the financlal statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU

PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 2 of 2)
Business-type Activities-Enterprise Funds
Public
Solid Transportation Totals
Housing Sewer Waste System
Reconclllation of operating Income
(loss) to net cash provided (used) by
operating activities:
Operating Income (10ss) «..c.ceverirannnennee. $ (753) s 121,607 s (38,280) $ (165,378) $ (82,804)
Adjustments to reconclle operating
Income (loss) to net cash provided
by (used In) operating activities:
Depreclation ......cceeeeeereennesenrasiasanes 3,682 40,682 18,322 17,026
Other revenues (eXpenses) ......c...ee. 571 (516) - -
(Increase) decrease in
accounts recefvable .......c.ceeeeernnnns (163) (2,733) 4,750 598
Increase in
intergovernmental recelvable ........ - - (73) -
Decrease In due
from other funds ..........coovreeneennns - - 35,987 -
Increase in parts,
materials and supplies ......cceveeenane. - (1,109) - (715)
(Increase) decrease in prepaid
expenses and other assets ............ 99 (70) (121) -
Increase (decrease) in trade
accounts payables ....cc.eeveeeenennen (280) 2,627 2,070 (596)
Increase In reserve for
insurance claims payable .............. - - - 4,026
Increase (decrease) In deferred
Credits couvvvcerennneisnnnneessicnnneseesenes (155) - - 87
Increase (decrease) in other
[F15)1 1 - - 2,153 (3,823) 2,945
Increase (decrease) In due to
other funds ......cceeevevvvnervcsciieens (306) (55) 249 -
Net cash provided by (used In)
operating activities .................. $ 2,695 $ 162,586 $ 19,081 $ (142,007) $

Supplemental disclosure of noncash capital and related financing activities (amounts in thousands):

Housing

Amortization of deferred reflnancing charges amounted to $99 for the year ended June 30, 2009. Interest expense for bond
premium and bond deferred loss on refunding amounted to ($227) for the year ended June 30, 2009.

Sewer

The Sewer Fund received $5,678 in contributions of capltal assets from government agencies and developers which are
recorded as contributed capital at their cost or estimated cost for the year ended June 30, 2009. Amortization of bond
discount and bond premlum amounted to $2,215 and ($2,380) respectively, while amortization for bond issuance cost
amounted to $669 for the year ended June 30, 2009.

Solid Waste

Amortization of bond discount and bond Issuance cost amounted to $58 for the year ended June 30, 2009.
Interest expense for bond premium and bond deferred loss on refunding amounted to ($331) for the year ended June 30, 2009.

Public Transportation System

The Public Transportation System recelved contributions of capital assets from the City and County of Honolulu amounting to
$19,629 for the year ended June 30, 2009.

The notes to the financial statements are an Integral part of this statement.
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Fiduciary Fund Financial Statements

General Trust Fund
This fund accounts for monies received by the various agencies of the City for specific
purposes, as trustee, escrow agent, custodian or security holder, for which no special fund

exists.

Treasury Trust Fund
Receipts and disbursements of monies from this fund are made through commercial

checking accounts authorized by the Director of Budget and Fiscal Services.

Real Property Tax Trust Fund
This fund is used for the purpose of making refunds and adjustments relating to real

property taxes.

Payroll Clearance Fund
This fund is used to clear payments of all salaries and wages.



CITY AND COUNTY OF HONOLULU
STATEMENT OF FIDUCIARY NET ASSETS

FIDUCIARY FUNDS
JUNE 30, 2009
(Amounts in thousands)
Private-purpose Agency
Trust Fund Funds
ASSETS
Cash and cash equivalents .........ccceeerssennsrccssnnnnen, $ 4,999 $ 39,090
INVESTMENLS ..vveecrreriersrescrrancnrarreescsssseressessonsans 1,485 3,812
Due from other funds .....c..cecererrennccisarenecsensnsonses - 43
Total asSets occirrerrecserecssrrrsrcsssssansrornrnsannes 6,484 42,945
LIABILITIES
Accounts payable .....cccceeeciiieiinnnicrrnncareeceneneneennens - 2,502
Other current [iabilities .......ccceeeesisereinrnsnveensasssncns - 40,443
Total [Habilities ....cceveeeereecerrnrernsccssssccersanes - 42,945
NET ASSETS
Held in trust for individuals, organizations
and other GOVEINMENLS .......cccercrcnrersccrnersossenns. $ 6,484 $ -

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

FIDUCIARY FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Private-purpose
Trust Fund
ADDITIONS
INEEIESE «.eeeennverenrenrereeennosreneesrernvsssssssrsnsannsrossosssasnressssas $ 28
Collections for sundry credltors contributions, €tC..cecvveseenss 1,990
Total addItIoNS ..ceceeeeneeerenceersarsssonmsosersaresaerarnsassanessens 2,018
DEDUCTION
Payments in accordance with trust agreements .......ccecveseeees 1,780
Change in NEt aSSELS ..ccceveernessrerarressersrncsssrressarssenes 238
Net assets = JUIY 1 ceeeeeeeerervenccereunescsieesssesareessarsercsssansesosse: 6,246
Net assets - JUNE 30 ..ccerereeceerercccncerenessareecersasssessonsassrssess $ 6,484

The notes to the financial statements are an integral part of this statement.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

Summary of Significant Accounting Policies

The Financial Reporting Entity

The City and County of Honolulu, State of Hawaii (“City”) is a municipal corporation
governed by an elected mayor and a nine-member City Council. The City operates under a
City Charter, which was originally adopted in 1959 and last amended in 1998.

The accompanying financial statements present the operations of the City, as primary
government, as well as its discretely presented component unit, the Board of Water Supply
(“Board”).

The City’s operations are organized by the following general functions: general government,
public safety, highways and streets, sanitation, human services, culture and recreation, and
utilities or other enterprises.

State of Hawaii (“State”) agencies assume full responsibility for several major functions
usually performed by local governments such as education, welfare, health and judicial
functions. These agencies are not dependent on the City and therefore, are not included in
these financial statements. There are no separate city, county or township governments nor
any school district, special districts, authorities or public corporations with overlapping
authority presented in the accompanying financial statements.

Discretely Presented Component Unit— The component unit column in the financial
statements includes the financial data of the City’s discretely presented component unit, the
Board which is a semi-autonomous proprietary agency of the City. It is reported in a
separate column to emphasize that it is legally separate from the City.

A majority of the members of the Board, the governing body, are appointed by the Mayor
and confirmed by the City Council. The Board has been granted corporate powers by the
City Charter. The City does not have the authority to modify or approve the Board’s
budgets. Water and revenue bonds payable by the Board are general obligations of the
City. As the City would be obligated to repay these bonds in the event of default by the
Board, the City is financially accountable for the debts of the Board. Complete financial
statements of the Board may be obtained from the Board of Water Supply, 630 South
Beretania Street, Honolulu, Hawaii 96843.
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NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

Government-wide and Fund Financial Statements — The government-wide financial
statements (i.e., the statement of net assets and the statement of activities) report
information on all of the activities of the primary government and its component unit,
excluding the fiduciary funds. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities, which normally are supported by
taxes and intergovernmental revenues, are reported separately from business-type
activities, which rely to a significant extent on fees and charges for support. Likewise, the
primary government is reported separately from the legally separate component unit for
which the primary government is financially accountable.

The statement of activities reflects the direct expenses of the functional category or
segment, which are supported by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1)
charges to customers or applicants who purchase, use, or directly benefit from goods,
services, or privieges provided by a given function or segment and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for the governmental funds, proprietary funds,
and fiduciary funds, even though the fiduciary funds are excluded from the government-wide

financial statements. Major individual governmental funds and major individual proprietary
(enterprise) funds are reported as separate columns in the fund financial statements.

The City reports the following as major governmental funds:
General Fund

This fund is the City’s primary operating fund. It includes all financial resources of the
general government, except those required to be accounted for in another fund.

Highway Fund

This fund accounts for disposition of proceeds from special revenues earmarked by law
for highway and related activities. Major revenue sources include the City fuel tax,
vehicle weight tax and public utility franchise tax.

General Obligation Bond and Interest Redemption Fund

This fund accounts for payments of principal and interest on general obligation serial
bonds issued by the City.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

Transit Fund

This fund receives transfers of all monies collected from the county surcharge on state
excise and use tax by the general fund and provides budgetary control and
accountability of monies collected for the mass transit project.

All of the City proprietary funds are reported as major proprietary funds:
Housing Development Special Fund

This fund accounts for monies designated for the development of housing for sale or for
rental by the City. Transactions in this fund are incorporated in the special statements
for the housing program.

Sewer Fund

This fund accounts for all monies received pursuant to the provisions of the Federal
Water Pollution Control Act amendments of 1972 and the Hawaii Revised Statutes and
expended for the purposes authorized.

Solid Waste Special Fund

This fund accounts for all revenues derived from the operation of the City’s Refuse

Division, solid waste disposal programs, glass recycling program, and other recycling

programs. All monies placed in this fund are maintained in separate accounts identified
- with and expended for the intended purposes.

Public Transportation System

The Bus Transportation Fund was created for the management, operation, and
maintenance of the bus transportation system, including the City bus system (The Bus)
and the special transit service (The Handi-Van).

Measurement Focus, Basis of Accounting and Financial Statement Presentation —
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. Agency funds, included in the fiduciary fund financial
statements, apply the accrual basis of accounting but do not have a measurement focus.
Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as
revenues in the year for which they are levied. Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed by the provider have been met.
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CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Measurable means the
amounts are determinable. Revenues are considered to be available when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current
period. For this purpose, the government considers revenues to be available if they are
collected within thirty days of the end of the current fiscal period. Revenues not considered
available are recorded as deferred revenues. Revenues susceptible to accrual are real
property taxes collected within sixty days after fiscal year end, fuel taxes, rents and
concessions, interest and special assessments. Licenses and permits revenues, franchise
taxes, charges for current services, fines, forfeitures, penalties and other miscellaneous
revenues are not susceptible to accrual because they are not measurable until received in

cash.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and
contractual requirements of the individual programs are used as guidance. There are
essentially two types of these revenues. For one type of revenues, monies must be
expended for a specific purpose or project and revenues are recognized to the extent of
such expenditures. Revenues of this type are deferred for monies received in advance of
expenditures and accrued for expenditures in advance of monies received. For the other
type of revenues, monies are virtually unrestricted as to purpose of the expenditure. These
resources are reflected as revenues at the time of receipt, or earlier if the susceptible to
accrual criteria are met.

Expenditures generally are recorded when a liability is incurred. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and
judgments, are recorded only when payment is due.

The City’s fiduciary funds are presented in the fund financial statement by type. Since by
definition these assets are being held for the benefit of a third party and cannot be used to
address activities or obligations of the government, these funds are not incorporated into the
government-wide statements.

Fund Types - The financial transactions of the City are recorded in individual funds. Each
fund is accounted for by providing a separate set of self-balancing accounts that comprises
its assets, liabilities, reserves, fund balances, revenues and expenditures/expenses. There
are certain minimum criteria (percentage of the assets, liabilites, revenues or
expenditures/expenses of either fund category or the governmental and enterprise
combined) for the determination of major funds. The non-major funds are combined in a
column in the fund financial statement and detailed in the combining section.



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

The City has the following fund types:

Governmental Fund Types

The focus of governmental fund measurement (in the fund financial statements) is upon
determination of financial position and changes in financial position (sources, uses and
balances of financial resources) rather than upon net income.

The City’s governmental fund types are as follows:

General Fund — The general fund is the general operating fund of the City. Itis
used to account for all financial resources except those required to be accounted
for in another fund.

Special Revenue Funds — Special revenue funds are used to account for the
proceeds of specific revenue sources (other than special assessments,
expendable trusts or major capital projects) that are legally restricted to
expenditures for specified purposes.

Debt Service Funds — Debt service funds are used to account for the
accumulation of resources for, and the payment of debt principal, interest and
related costs.

Capital Projects Funds — Capital projects funds are used to account for
financial resources to be used for the acquisition or construction of major capital
facilities (other than those financed by proprietary funds).

Proprietary Funds

The focus of proprietary fund measurement is upon determination of operating income,
changes in net assets, financial position and cash flows. The generally accepted
accounting principles applicable are those similar to businesses in the private sector.
The City maintains four proprietary enterprise fund types (Housing, Sewer, Solid Waste
and Public Transportation) as well as its discretely presented component unit under the
following criteria:

Enterprise Funds — Enterprise funds are used to account for operations that are
financed and operated in a manner similar to private business enterprises (a)
where the intent of the governing body is that the costs (i.e., expenses including
depreciation) of providing goods or services to the general public on a continuing
basis be financed or recovered primarily through user charges; or (b) where the
governing body has decided that periodic determination of revenues earned,
expenses incurred and/or net income is appropriate for capital maintenance,
public policy, management control, accountability or other purposes.
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Fiduciary Funds

The fiduciary funds are used to account for assets and activities when a governmental
unit is functioning as a trustee or an agent for another party. The following are the
City’s major fiduciary funds:

e Ewa Highway Master Plan Impact Fees

Lester McCoy Pavilion
¢ Liquor Commission

e Parks and Playgrounds
¢ Payroll Clearance

¢ Planning and Permitting

Proprietary funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing
and delivering goods in connection with a proprietary fund’s principal ongoing operations.
The principal operating revenues of the City’s enterprise funds are charges to customers for
sales and services. Operating expenses for enterprise funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the government’s
policy to use restricted funds first, then unrestricted resources as they are needed.

The accompanying financial statements of the City have been prepared in conformity with
generally accepted accounting principles (GAAP) for governments as prescribed by the
Governmental Accounting Standards Board (GASB). Pronouncements of the Financial
Accounting Standards Board (FASB) issued after November 30, 1989 are not applied in the
presentation of the financial statements of the proprietary fund types in accordance with
GASB Statement No. 34.

The City follows GASB Statement No. 34, Basic Financial Statements — and Management’'s
Discussion and Analysis — for State and Local Governments, GASB Statement No. 37,
Basic Financial Statements — and Management’s Discussion and Analysis for State and
Local Governments: Omnibus — an amendment of GASB Statements No. 21 and No. 34,
and GASB Statement No. 38, Certain Financial Statement Note Disclosures.
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Fiscal Year Ended June 30, 2009

Budgets and Budgetary Accounting

Annual operating and project-length capital budgets are adopted on a basis consistent with
GAAP except that encumbrances are treated as budgeted expenditures in the year the
commitments are made.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments
for the expenditure of monies are recorded in order to reserve that portion of the applicable
operating budget appropriation, is employed as an extension of formal budgetary integration
in the general fund and in certain special revenue funds (in the fund financial statements).
Capital projects funds (in the fund financial statements) employ encumbrance accounting in
order to reserve for construction contracts that portion of the applicable capital projects
appropriation.

Encumbrances are recorded at the time purchase orders, construction contracts or other
contracts or commitments are awarded, except for contracts awarded contingent upon the
availability of nonbudgeted federal or state grant monies. Encumbrances outstanding at
year end are reported as reservations of fund balances (in the fund financial statements)
and do not constitute expenditures or liabilities because the commitments will be honored
during the subsequent year.

Cash and Investments

Cash and cash equivalents are considered to be demand and time deposits primarily with
various financial institutions in Hawaii, with fiscal agents, short-term investments with
original maturity of three months or less from date of acquisition, and imprest and change
funds. Cash on deposit with financial institutions is collateralized in accordance with State

statutes.

Investments consist of participating interest-earning contracts such as investments in U.S.
government securities and investments purchased under agreements to resell to banks
(repurchase agreements). Investments are stated at amortized cost.

The City values investments in accordance with GASB Statement No. 31, Accounting and
Financial Reporting for Certain Investments and for External Investment Pools. This
statement provides fair value standards for investments in certain types of financial
instruments. The City’s investments fall into categories that can be valued by cost-based
measures.
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Real Property Taxes

Real property taxes are assessed and billed annually. The City’s real property taxes, which
are levied on July 1 and billed on July 20 of each year are based on assessed valuations as
of October 1, and are due in two equal installments on the following August20 and
February 20. Accordingly, real property taxes receivable at June 30 of each year are
delinquent and amounts that are not collected within sixty days after June 30 of each year
are reported as deferred revenue in the fund financial statements. A lien for real property
taxes attaches as of July 1 of each year.

Unbilled Receivables

Included in the enterprise fund — discretely presented component unit and enterprise fund —
proprietary fund type receivables at June 30, 2009, were unbilled water and sewer charges
(due to the use of cycle billings) in the amounts of $10.2 million and $21.9 million,
respectively.

Inventories of Parts, Materials and Supplies

Inventories of parts, materials and supplies are stated at weighted average cost, which
approximates fair value. The costs of inventories are recorded as expenditures when
consumed rather than when purchased.

Inventory of Real Estate Held for Sale

Real estate held for sale is stated at the lower of cost or estimated net realizable value, with
cost being determined by the specific identification method. All estimated costs to the
anticipated date of disposition are considered in the determination of estimated net
realizable value. Costs include all costs directly related to the planning of improvements to
be constructed on the land, interest and other carrying charges. Interest on loans used to
finance development or construction activities is capitalized during the development period.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets (e.g.,
roads, bridges, sidewalks and similar items), are reported in the applicable governmental or
business-type activities columns in the government-wide financial statements. All
infrastructure assets acquired prior to fiscal year 1980 are capitalized and those acquired
after this date are capitalized when certain thresholds are met. Assets with an initial,
individual cost of $5,000 or more for equipment and $100,000 for buildings, structures and
infrastructure, and an estimated useful life of more than one year are capitalized. Such
assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated and accepted capital assets are recorded at estimated fair market
value or appraised value at time of acceptance by City Council. Additions, improvements
and other capital outlays that significantly extend the useful life of an asset are capitalized.
Other costs related to repairs and maintenance are expensed as incurred.
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Depreciation on all assets is provided for on the straight-line basis over the following
estimated useful lives:

Years
Infrastructure 8-75
Buildings and improvements 10-50
Transmission and distribution system 13-60
Equipment and machinery 5-25 '
Buses and other transit vehicles 7-12

Bond Issue Costs, Original Issue Discount or Premium and Deferred Losses
on Refundings

Bond issue costs are deferred and are amortized over the life of the respective issue on a
straight-line basis. Original issue discount or premium and deferred losses on refundings
are amortized using the straight-line method over the terms of the respective issues and are
added to or offset against the bonds payable in the statement of net assets.

Intrafund and Interfund Transactions

Interfund receivables and payables are reported in each fund. Transfers of financial
resources between agencies and activities included in the same fund, which are recorded
as revenues by the transferee and expenditures or expenses by the transferor, have been
eliminated. Transactions that represent reimbursements to a fund for expenditures or
expenses initially made from it that are properly applicable to another fund are recorded as
expenditures or expenses in the reimbursing fund and as reductions of expenditures or
expenses in the reimbursed fund.

Transfers from the primary government include operating loss subsidies of $127.3 million to
the Public Transportation System and authorized transfers from funds receiving revenues to
funds that will expend those resources. Contributions to the capital accounts of enterprise
funds are reflected in the statement of revenue, expenses and changes in fund net assets.

Net Assets

Net assets comprise the various net earnings (losses) from operating and nonoperating
revenues, expenses, transfers and contributed capital. Net assets are classified in the
following three components: invested in capital assets, net of related debt; restricted for
capital activity and debt service; and unrestricted net assets. Invested in capital assets, net
of related debt, consists of capital assets, net of accumulated depreciation and outstanding
debt attributable to the acquisition, construction or improvement of those assets. Debt
related to unspent proceeds or other restricted cash and investments at year-end are not
included in the calculation of the amount invested in capital assets, net of related debt.
Restricted for capital activity and debt service consists of net assets for which constraints
are placed thereon by external parties, such as lenders, grantors, contributors, laws,
regulations and enabling legislation, including self-imposed legal mandates. Unrestricted
net assets consist of all other net assets not included in the above categories.
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Retirement Plan Contributions

In fiscal year 2005, the City’s contribution to the Employees’ Retirement System of the State
of Hawaii was based on an actuarial computation contribution which consisted of the normal
cost plus a level annual payment required to amortize an unfunded actuarial accrued liability
over the remaining period of 27 years from July 1, 2002. Effective July 1, 2005, a dollar
contribution is not determined under the provisions of Act 181/2004. Instead a fixed
percentage of payroll is contributed (15.75% for Police and Fire and 13.75% for all other
employees). On July 1, 2008, the percentages increased to 19.70% for Police and Fire, and
15.00% for all others.

Deferred Compensation Plan

All full-time employees of the City and its component unit are eligible to participate in the
City and County of Honolulu’s Public Employees’ Deferred Compensation Program (Plan),
adopted pursuant to Internal Revenue Code Section 457. The Plan permits eligible
employees to defer a portion of their salary until future years by contributing to a fund
managed by a plan administrator. The deferred compensation amounts are not available to
employees until termination, retirement, death or unforeseeable emergency.

A trust fund was established to protect plan assets from claims of general creditors and from
diversion to any uses other than paying benefits to participants and beneficiaries. Deferred
compensation plan assets of $343.2 million are not reported in the accompanying financial
statements at June 30, 2009.

Compensated Absences

The City accrues accumulated unpaid vacation when earned (or estimated to be eamed) by
the employee. Vacation benefits accrue at a rate of one and three-quarters working days
for each month. Each employee is allowed to accumulate a maximum of 90 days of
vacation as of the end of the calendar year.

Sick leave accumulates at the rate of one and three-quarters working days for each month,
without limit. Sick leave is taken only in the event of illness and is not convertible to pay;
accordingly, sick leave is not accrued in the accompanying financial statements.
Employees who retire or leave government service in good standing with sixty or more
unused sick leave days are entitled to an additional service credit in the retirement system.
At June 30, 2009, accumulated sick leave amounted to $380.2 million.

Leases

Leases that transfer substantially all of the risks and benefits of ownership are accounted for
as capital leases. Other leases are operating leases. Capital leases are included in fixed
assets and, where appropriate, are amortized over the shorter of their estimated economic
useful lives or lease terms. The related capital lease obligations are included in long-term
debt. Operating leases are expended (or expensed) when the related liability is incurred.
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Enterprise Funds

The City maintains five enterprise funds consisting of the Public Transportation System
(“PTS”), the Solid Waste Special Fund, the Sewer Fund and the Housing Development
Special Fund, which are included in the proprietary fund type, and the Board of Water
Supply, which is a discretely presented component unit.

Information describing these enterprise funds, including significant accounting policies, is
described in Notes 11 and 15.

Deficit Balances

At June 30, 2009, the prior year's accumulated deficit of $48.4 million was eliminated and
Solid Waste Special Fund’s equity improved by $71.0 million to $22.6 million due to
transfers from the General Fund.

The Housing Special Development Fund showed a decrease in the deficit balance of $2.6
million to $8.7 million at June 30, 2009 as result of transfers from the General Fund.

It is anticipated that the City will continue to provide significant operating subsidies for both
the refuse collection and recycling operations and the Housing Special Development Fund.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenues,
expenses/expenditures, and other financing sources and uses during the reporting period.
Actual results could differ from those estimates.
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New Accounting Pronouncements

In November 2006, the GASB issued Statement No. 49, Accounting and Financial
Reporting for Pollution Remediation Obligations. This statement addresses accounting and
financial reporting standards for poliution (including contamination) remediation obligations,
which are obligations to address the current or potential detrimental effects of existing
pollution by participating in pollution remediation activities such as site assessments and
cleanups. The scope of the document excludes pollution prevention or control obligations
with respect to current operations, and future pollution remediation activities that are
required upon retirement of an asset, such as landfill closure and postclosure care. A
government is required to estimate the components of expected pollution remediation
outlays and determine whether outlays for those components should be accrued as a
liability or, if appropriate, capitalized when goods and services are acquired if one of five
obligating events occur which are as follows: 1) the government is compelled to take
pollution remediation action because of an imminent endangerment; 2) the government
violates a pollution prevention-related permit or license; 3) the government is named, or
evidence indicates that it will be named, by a regulator as a responsible party or potentially
responsible party (PRP) for remediation, or as a government responsible for sharing costs;
4) the government is named, or evidence indicates that it will be named, in a lawsuit to
compel participation in pollution remediation; or 5) the government commences or legally
obligates itself to commence pollution remediation. The provisions of this statement are
effective for the City for periods beginning after December 15, 2007. There were no
pollution remediation obligations for the fiscal year ended June 30, 2009.

In May 2007, the GASB issued Statement No. 50, Pension Disclosures, an amendment of
GASB Statements No. 25 and No. 27. This Statement more closely aligns the financial
reporting requirements for pensions with those for other postemployment benefits and
further enhances information disclosed in notes to financial statements by pension plans
and by employers that provide pension benefits. The provisions of this Statement are
effective for the City for periods beginning after June 15, 2007. This Statement has no
effect on the City’s financial statements.

In June 2007, the GASB issued Statement No. 51, Accounting and Financial Reporting for
Intangible Assets. This Statement requires that all intangible assets not specifically
excluded by its scope provisions be classified as capital assets. The objective of this
Statement is to establish accounting and financial reporting requirements for intangible
assets to reduce these inconsistencies, thereby enhancing the comparability of the
accounting and financial reporting of such assets among state and city governments. The
provisions of this Statement are effective for the City for periods beginning after
June 15, 2009. The City has started preparations for the implementation of Statement
No. 51, but has not yet determined the effect this Statement will have on its financial
statements.
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In November 2007, the GASB issued Statement No. 52, Land and Other Real Estate Held
as Investments by Endowments. This Statement establishes consistent standards for the
reporting of land and other real estate held as investments by essentially similar entities. it
requires endowments to report their land and other real estate investments at fair value.
Governments also are required to report the changes in fair value as investment income
and to disclose the methods and significant assumptions employed to determine fair value.
The provisions of this Statement are effective for the City for periods beginning after
June 15, 2008. The City has not yet determined the effect this Statement will have on its

financial statements.

In June 2008, the GASB issued Statement No. 53, Accounting and Financial Reporting for
Derivative Instruments. This Statement requires governments to measure most derivative
instruments at fair value in their financial statements that are prepared using the economic
resources measurement focus and the accrual basis of accounting. It is intended to
improve how state and local governments report information about derivative instruments.
Basically, a derivative instrument is an agreement that transfers risk from one party to
another and is typically used for risk management or investment purposes. The provisions
of this Statement are effective for the City for periods beginning after June 15, 2009. The
City has no derivative instruments and does not plan on acquiring such investments.

In March 2009, the GASB issued Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions. This Statement establishes fund balance
classifications that comprise a hierarchy based primarily on the extent to which a
government is bound to observe constraints imposed upon the use of the resources
reported in governmental funds. The requirements in this Statement will improve financial
reporting by providing fund balance categories and classifications that will be more easily
understood. The distinction in reporting fund balance information is what is considered
nonspendable, such as fund balance associated with inventories. The provisions of this
Statement are effective for the City for periods beginning after June 15, 2010. The City has
not yet determined the effect this Statement will have on its financial statements.

In March 2009, GASB issued Statement No. 55, The Hierarchy of Generally Accepted
Accounting Principles for State and Local Govemments. This Statement incorporates the
hierarchy of generally accepted accounting principle (GAAP) for state and local
governments into the Governmental Accounting Standards Board's (GASB) authoritative
literature. The “GAAP Hierarchy” consists of the sources of accounting principles used in the
preparation of financial statements of state and local governmental entities that are
presented in conformity with GAAP. The requirements in this Statement will improve
financial reporting by contributing to the GASB'’s effort to codify all GAAP for state and local
governments. This GASB Statement is effective upon issuance.
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In March 2009, GASB issued Statement No. 56, Codification of Accounting and Financial
Reporting Guidance Contained in the AICPA Statements on Auditing Standards. This
Statement addresses three issues not included in the authoritative literature that establishes
accounting principles— related party transactions, going concern considerations, and
subsequent events. The presentation of principles is more appropriately included in
accounting and financial reporting standards rather than in auditing literature. The
requirements in this Statement will improve financial reporting by contributing to the GASB’s
efforts to codify all sources of GAAP for state and local governments so that they derive
from a single source. This GASB Statement is effective upon issuance.

Financial Statement Presentation

Certain prior year information has been presented in the supplementary fund financial
statements in order to provide an understanding of the changes in financial position and
operations of these funds.

Budgets and Budgetary Accounting

On or before March 2, the Mayor submits to the City Council proposed operating and capital
budgets for the ensuing fiscal year commencing on July 1. The budgets are on a basis
consistent with GAAP except that encumbrances are treated as budgeted expenditures in
the year the commitments are made. After public hearings, and on or prior to June 15, the
budgets are legally enacted through passage of a budget ordinance by the City Council.

All proprietary funds have legally adopted annual budgets as well as the following
governmental funds: General Fund, Highway Fund, Highway Beautification and Disposal of
Abandoned Vehicles Revolving Fund, Bikeway Fund, Parks and Playgrounds Fund, Federal
Revenue Sharing Fund, Liquor Commission Fund, Rental Assistance Fund, Zoo Animal
Purchase Fund, Hanauma Bay Nature Preserve Fund, Reserve for Fiscal Stability Fund,
Transit Fund, Community Development Fund, Golf Fund, Special Events Fund, Special
Projects Fund, Federal Grants Fund, Housing and Community Development Rehabilitation
Loan Fund, Housing and Community Development Section 8 Contract Fund, and Leasehold
Conversion Fund.

Formal budgetary integration is employed (i.e., annual operating budgets are legally
adopted) for the general fund and special revenue funds. Effective budgetary control for
debt service, trust and agency, and revolving funds is achieved through bond indentures,
contractual provisions and legislation. Formal budgetary integration is not employed for
capital projects because effective budgetary control is achieved through contractual
provisions and project oversight. Flexible budgeting (i.e., the relationship of costs to
revenues) is employed for enterprise funds.
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Appropriations lapse at the end of the fiscal year if not expended or encumbered, except
that appropriations for capital projects lapse twelve months after the end of the fiscal year if
not at least partially expended or encumbered. Certain federal and state grant funds are
automatically appropriated when received.

The Mayor is authorized to transfer appropriations between activities within a department
and character expenditures with the same activity subject to certain limitations. City Council
approval by resolution is required for 1) any transfer of funds between activities when the
cumulative amount of transfers from or to an activity totals in excess of $100,000 or ten
percent of the amount appropriated for that activity, and 2) any transfer of funds between
characters of expenditure within the same activity when the cumulative amount of such
transfers exceeds the lesser of $100,000, or the greater of ten percent of the appropriation
or $10,000. To transfer appropriations between departments, the legal level of budgeting,
amendments must be made to the enacted budget ordinance. Only the Mayor may propose
amendments to the enacted budget ordinance.

The financial statements aggregate budgetary information at the functional level. The legal
level of budgetary control (i.e., department level) is reported in the individual fund
statements. The budget figures presented include all amendments to the enacted budget

ordinances.
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Reconciliation of Government-Wide and Fund Financial Statements

Explanation of Certain Differences Between the Governmental Fund Balance
Sheet and the Government-Wide Statement of Net Assets

The governmental fund balance sheet includes a reconciliation between fund balance of
total governmental funds and net assets of governmental activities as reported in the
government-wide statement of net assets. One element of that reconciliation explains that,
“long-term liabilities, including bonds payable, are not due and payable in the current period
and, therefore, are not reported in the funds.” Long-term liabilities applicable to the City’s
governmental activities are not due and payable in the current period and, accordingly, are
not reported as fund liabilities. However, all current and long-term liabilities are reported in
the statement of net assets. The details of this $2.25 billion difference are as follows
(amounts in thousands):

Long-term liabilities (see Note 8) $ (2,213,568)
Accrued interest payable and other (38,291)

$ (2,251,859)

The government fund statement of revenues, expenditures and changes in fund balances
includes a reconciliation between net change in fund balances of total governmental funds
and change in net assets of governmental activities as reported in the government-wide
statement of activities. One element of that reconciliation states that, “Governmental funds
report capital outlays as expenditures. The statement of activities reports depreciation
expense on capital assets.” The details of this $105.5 million difference are as follows
(amounts in thousands):

Capital outlays $ 184,223
Depreciation expense (78,766)
$ 105,457
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Another element of that reconciliation states that, “Proceeds from the issuance of long-term
debt are reported as providing current financial resources in the govenmental funds, but
are reported as long-term debt in the government-wide financial statements. Repayment of
such debt is reported as an expenditure for governmental funds but is reported as a
reduction of debt in the government-wide financial statements.” The details of this
$114.2 million difference are as follows (amounts in thousands):

Debt Issued:
General obligation bonds, net $ (444,005)
Tax-exempt commercial paper (45,000)
Other long-term debt (189)
Total (489,194)
Principal Repayments:
General obligation bonds, net 252,203
Tax-exempt commercial paper 121,863
Other long-term debt 909
Total 374,975
Net adjustment $ (114,219)

Another element of that reconciliation states that, “Some expenses reported in the
statement of activities do not require the use of current financial resources and, therefore,
are not reported as expenditures in governmental funds.” The details of this $21.3 million
difference are as follows (amounts in thousands):

Compensated absences $ (4,094)
Claims and judgments (1,254)
Other postretirement benefits (18,546)
Other 2,573
Net adjustment $ (21,321)
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Cash and Investments

The City maintains a cash and investment pool that is used by all funds, except the Oahu
Transit Services, Inc. workers' compensation trust fund, which is held separately by the
independent plan administrator (see note 11). The respective portion of this pool for each
fund is displayed in the accompanying financial statements.

Cash and Cash Equivalents

The City’s demand deposits, including those of its fiduciary funds and component unit, are
fully insured or collateralized with securities held by the City or its agents in the City’s name.
Section 38-3, Hawaii Revised Statutes and the City’s policy on collateralization govern
acceptable forms of collateral.

Investments

State statutes authorize the City to invest in obligations of the U.S. Treasury and U.S.
agencies, obligations of other states, cities, and counties, mutual funds and bank
repurchase agreements. Investments in repurchase agreements are primarily U.S.
government or federal agency securities. Section 46-50, Hawaii Revised Statutes, the
City’s investment policy and resolution 98-295, CD1 govern acceptable types of
investments. The City’s resolution 07-51, CD1 govern the deposit and short-term
investment of general excise and use tax revenues.

Credit Risk and Foreign Currency Risk
The City invests in obligations of the U.S. government, so it is not exposed to any credit rate
risk or foreign currency risk.

Interest Rate Risk

The City structures the investment portfolio so that securities mature to meet cash
requirements for ongoing operations avoiding the need to sell securities on the open market
prior to maturity. This practice decreases the City’s exposure to risk caused by the
fluctuation in interest rates. The City may invest operating funds primarily in shorter-term
securities, money market mutual funds, or similar investment pools. As of June 30, 2009,
the City had no investments in money market mutual funds or external investment pools.

Concentration of Credit Risk

As of June 30, 2009, $12.7 million in investments were issued by FSA Capital Management
Services LLC.
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The fair value and maturities of investments as of June 30, 2009 were as follows (amount in
thousands):

investment Maturity in Years

Reported Fair Less than More than
Amount Value One 1to5 6 to 10 10
Primary Government:
Guaranteed investment contracts ~ § 12,707 $ 12,707 $ - $ - $ - $12707
Component Unit:
U.S. government securities $ 113,300 $ 113,300 $ 27882 $ 85418 $ - § -
Corporate Bonds 25,649 25,649 - 25,649 - -
Total $ 138,949 $ 138,949 $ 27882 $ 111067 $ - $ -
Fiduciary Funds: .
Certificate of Deposits $ 5297 § 5297 $ 5297 § - 8% - 3 -

Receivables

Receivable balances, net of allowances for uncollectible accounts, at June 30, 2009
consisted of the following (amount in thousands):

Real property taxes

Accounts

Public utilities franchise tax

Special assessments

Notes

intergovernmental

Interest

CASE fees

Allowance for uncollectible accounts

Govemmental Business-Type
Activities Activities

$ 16,046 § -
1,379 54,291

21,941 -

86 -

66,578 -

89,364 453

27 29

(1,018) (6,547)

$ 194,403 § 48,226
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Revenues not collected within 60 days of fiscal year end are recorded as deferred revenue.
$117.2 million of the receivables for governmental activities have been deferred at June 30,
2009. Notes receivable include $10.4 million in grant loans, with indefinite repayment

terms.

The only receivables not expected to be collected within one year are the noncurrent portion
of the notes receivable in the amount of $65.9 million, which are generally due to the City on

various dates through 2073.

Capital Assets

The following is a summary of changes in capital assets during the fiscal year ended
June 30, 2009 (amounts in thousands):

Governmental Activities:
Depreciable Assets -
Infrastructure
Buildings and improvements
Equipment and machinery
Total depreciable assets
Less Accumulated Depreciation —
Infrastructure
Buildings and improvements
Equipment and machinery
Total accumulated
depreciation

Land

Construction Work in Progress
Governmental activities —-
capital assets, net
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Primary Government
Balance at Balance at
July 1, Retirements/ June 30,
2008 Additions Transfers 2009
$ 876762 $ 138812 $ - $ 1,015,574
1,049,453 71,915 (521) 1,120,847
257,845 26,266 (16,770) 267,341
2,184,060 236,993 (17,291) 2,403,762
(469,632) (24,977) - (494,609)
(433,718) (37,061) 456 (470,323)
(179,797) (16,728) 14,232 (182,293)
(1,083,147) (78,766) 14,688 (1,147,225)
1,100,913 158,227 (2,603) 1,256,537
457,147 2 (222) 456,927
402,874 164,062 (214,009) 352,927
1960934 §$ 322291 $§ (216834) $ 2066,391
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Primary Government
Balance at Balance at
July 1, Retirements/ June 30,
2008 Additions Transfers 2009
Business-type Activities:
Depreciable Assets —
Infrastructure $ 1020625 $ 26279 $ (29,986) $ 1,016,918
Buildings and improvements 936,108 76,927 - 1,013,035
Equipment and machinery 513,877 22,386 (5,916) 530,347
Total depreciable assets 2,470,610 125,592 (35,902) 2,560,300
Less Accumulated Depreciation —
Infrastructure (163,302) (20,659) 141 (183,820)
Buildings and improvements (203,065) (25,748) - (228,813)
Equipment and machinery (406,230) (33,305) 5,209 (434,326)
Total accumulated
depreciation (772,597) (79,712) 5,350 (846,959)
1,698,013 45,880 (30,552) 1,713,341
Land 120,750 54 - 120,804
Construction Work in Progress 224,492 257,349 (73,960) 407,881
Business-type activities —
capital assets, net $ 2043255 $ 303283 $ (104512) $ 2,242,026
Component Unit
Depreciable Assets —
Infrastructure $ 1174351 § 3915 § 39,161 § 1,217,427
Buildings and improvements 145,182 - 888 146,070
Equipment and machinery 216,883 2,087 4,519 223,489
Total depreciable assets 1,636,416 6,002 44,568 1,586,986
Less Accumulated Depreciation —
Infrastructure (435,990) (26,650) 1,317 (461,323)
Buildings and improvements (44,438) (3,311) 28 (47,721)
Equipment and machinery (127,975) (10,972) 1,304 (137,643)
Total accumulated
depreciation (608,403) (40,933) 2,649 (646,687)
928,013 (34,931) 47,217 940,299
Land 32,373 - - 32,373
Construction Work in Progress 200,954 46,027 (59,410) 187,571
Component unit —
capital assets, net $ 1161340  $ 11,096 _$ (12,193) $ 1,160,243
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Depreciation expense was charged as follows (amounts in thousands):

Governmental Activities:

General government $ 15,905
Public safety 20,312
Highways and streets 19,992
Health and human services 581
Utilities 2,090
Culture-recreation 19,886

Total depreciation expense — governmental activities $ 78,766

Business-type Activitles:

Sewer $ 40,682
Solid waste 18,322
Housing 3,682
Public Transportation System 17,026

Total depreciation expense — business-type activities $ 79,712

Component Unit:
Board of Water Supply ($1,497 of depreciation expense was capitalized to projects) $ 39,436

Interfund Balances

The following is a summary of amounts due from and due to other funds at June 30, 2009
(amounts in thousands):

Due From Due to
Other Funds Other Funds

General Fund $ 21,001 $ 41,134

Highway Fund 26 -

G.0. Bond and Interest Redemption Fund - 42

Transit Fund 41,108 -

Nonmajor Governmental Funds 884 22,530

Fiduciary Funds 43 -
Enterprise Funds:

Housing Development Special Fund - 1

Sewer Fund 1,117 -

Solid Waste Special Fund - 472

$ 64,179 § 64,179
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The main purpose for these interfund balances, are: interfund loans; subsidies and other
transfers required by ordinance; capital improvement projects; accruals of intercity
transactions; and cash not transferred before the end of the fiscal year. There are no
interfund balances that are not expected to be repaid by June 30, 2009.

The following is a summary of amounts transferred from and transferred to other funds at
June 30, 2009 (amounts in thousands):

Transferred Transferred
From To

Other Funds Other Funds
General Fund $ 95,060 $ 648,773
Highway Fund - 101,737
G.0. Bond and’Interest Redemption Fund 224,775 -
Transit Fund 160,856 185
Nonmajor Governmental Funds 92,951 21,479

Enterprise Funds:

Housing Development Special Fund 6,458 -
Sewer Fund - 12,931
Solid Waste Special Fund 92,069 14,344
Public Transportation System 127,280 -
$ 799,449 § 799,449

The main purpose for these interfund transfers, as provided by ordinance, are: for the
recovery of central administrative expenses to the general fund; for debt service payments
and recoveries to the general fund; for debt service payments and operating subsidies from
the general fund; and general excise tax surcharge to the transit fund.

There are no significant transfers that either are non-recurring or are inconsistent with the
fund making the transfer.
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Long-Term Liabilities

The following is a summary of changes in long-term liabilities included in the governmental
activities, business-type activities, and the component unit during the fiscal year ended June
30, 2009 (amounts in thousands):

Balance at Balance at Amounts
July 1, June 30, Due Within
2008 Additions Reductions 2009 One Year
Governmental Activities:
General obligation bonds $ 1,758,535 $ 429,426 $ 246,246 $ 1,941,715 $ 95,958
Tax-exempt commercial paper 76,863 45,000 121,863 - -
Notes payable to federal
and state governments 5,302 - 424 4,878 442
Capital lease 1,898 189 485 1,602 570
Compensated absences 91,082 34,571 30,478 95,175 3,897
Other postemployment benefits 46,541 93,270 74,723 65,088 -
Claims and judgments (Note 13) 62,766 28,626 27,372 64,020 25,180
2,042,987 631,082 501,591 2,172,478 126,047
Add:  Unamortized premium 52,648 20,740 8,188 65,200 -
Less: Unamortized discount (237) (139) (28) (348) -
Deferred loss on refunding (19,943) (6,022) (2,203) (23,762) -
Total $ 2,075,455 $ 645,661 $ 507,548 $ 2,213,568 $ 126,047
Business-Type Activities:
General obligation bonds $ 248,860 $ 100,124 $ 76,983 $ 272,001 $ 25,317
Revenue bonds 1,219,065 - 7,565 1,211,500 12,491
Tax-exempt commercial paper 837 30,000 30,837 - -
Notes payable to state governments 114,847 63,529 11,066 157,310 12,471
Operating fee obligation (Note 11) 79,171 - 79,171 - -
Compensated absences 10,137 5,739 3,994 11,882 467
Other postemployment benefits 6,520 12,379 13,825 5,074 -
Arbitrage rebate liability - 2,600 - 2,600 -
Estimated liability for landfill closure and
post closure care costs (Note 14) 21,868 - 2,359 19,509 11,425
1,701,305 204,371 225,800 1,679,876 62,171
Add: Unamortized premium 36,312 3,375 3,202 36,485 -
Less: Unamortized discount (19,819) (16) (2,216) (17,619) -
Deferred loss on refunding (2,726) (1,311) (261) (3,776) -
Total $ 1,715,072 $ 206,419 $ 226,525 $ 1,694,966 $ 62,171
Discretely Presented Component Unit:
Revenue bonds $ 313,470 $ - $ 5,910 $ 307,560 $ 6,165
Notes payable to state governments 20,584 6,056 1,264 25,376 1,421
Compensated absences 6,770 2,370 2,091 7,049 2,091
Other postemployment benefits 1,438 7,600 5,206 3,832 -
Customer advances 6,702 3,844 7,016 3,530 -
Accrued workers’ compensation 1,681 1,034 858 1,857 -
Others 8,704 7,367 13,988 2,083 -
359,349 28,271 36,333 351,287 9,677
Add: Unamortized premium 6,932 - 538 6,394 -
Less: Unamortized discount (135) - 6) (129) -
Deferred loss on refunding (2,260) - (102) (2,158) -
Total $ 363,886 $ 28,271 $ 36,763 $ 355,394 $ 9,677
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General Obligation Bonds

The City issues general obligation bonds for the construction of major capital facilities.
General obligation bonds in the governmental activities are direct obligations of the City for
which its full faith and credit are pledged. Debt service is paid from the debt service fund.
These bonds were issued during the fiscal years 1977 through 2009 in the original amount
of $3.0 billion, less discounts of $507,470 and adjusted for a premium of $108.3 million that
are being amortized over the related term of the bonds. These bonds bear interest at 2.0%
to 8.0%, and mature serially through fiscal year 2034. General obligation debt authorized
but not yet issued amounted to $504.6 million at June 30, 2009.

General obligation bonds in the City’s business-type activities are expected to be paid from
their respective revenues. These instruments are also direct obligations of the City for
which its full faith and credit is pledged. These bonds were issued during the fiscal years
1991 through 2008 in the original amount of $980.2 million, less a discount of $30,504 and
adjusted for a premium of $12.2 million, which are being amortized over the related term of
the bonds. These bonds bear interest at 2.0% to 8.0%, and mature serially through fiscal
year 2034.

On April 6, 2009, the City issued Series 2007B general obligation bonds in amount of
$152.8 million. The bonds mature annually on July 1, 2013 through 2019 and bear interest
rates of 5.3% to 5.5%. The bonds are not subject to redemption prior to maturity. Proceeds
of the bond were used to refund portion of outstanding general obligations Series 1999C.

On April 28, 2009, the City issued general obligation bonds Series 2009 in the aggregate
amount of $376.7 million. The Series were broken into A, B and C.

Series 2009A were issued for $292.0 million. The bonds mature annually on April 1, 2014
through 2034 and bear interest rates of 2.8% to 5.3%. For the bonds maturing on and after
April 1, 2020 through April 1, 2032, the City may exercise its option of redemption on or
after April 1, 2019, in whole or in part, at any time, in any order of maturity selected by the
City, and by lot within maturity, at the principal amount thereof, plus the interest accrued to
the date fixed for redemption thereof, without premium. The proceeds of the bonds were
used to currently refund the outstanding short-term general obligation tax-exempt
commercial paper Series H and W and fund various capital improvements of the City.

Series 2009B (taxable) were issued for $34.0 milion. The bonds mature annually on
April 1, 2012 through 2017 and bear interest rates of 3.9% to 5.4%. The proceeds of the
bonds were used to reimburse the City for a loan made to H-Power.

Series 2009C were issued for $50.7 million. The bonds mature annually on April 1, 2011
through 2013 and bear interest rate of 2.0% to 5.0%. The proceeds were used to refund
portion of outstanding general obligation Series 1999C.

The premium and discount generated by each issue will be amortized over the life of the
related bonds.
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Revenue Bonds

Water system revenue bonds in the City’'s component unit were issued during fiscal years
2001, 2004 and 2007 in the original amount of $380.4 million. Water system revenue bonds
are subject to redemption on and after specified dates prior to maturity at the option of the
Board at a price equal to 100% of the principal amount thereof, plus accrued interest. The
bonds mature serially through July 1, 2036 and bear interest at rates ranging from 3.0% to
5.5% at June 30, 2009. The revenue bonds are collateralized by the component unit's
revenues.

During the fiscal year ended June 30, 2009, the rating of surety bonds for 2001, Series 2004
and Series 2006B bonds fell below levels required by the Water System Revenue Bonds
Bond Resolution No. 717, 2001. As such, the Board was required to set aside
approximately $14.0 million in order to cure the violation. These funds are restricted and are
not available for operating purposes.

Wastewater system revenue bonds in the City’s business-type activities were issued during
fiscal years 1999 through 2008, in the original amount totaling $1.5 billion, less discounts of
$35.4 million and adjusted for premiums of $34.8 million, which are being amortized over
the related term of the bonds. The bonds bear interest at 2.6% to 5.5% at June 30, 2009
and mature at various dates through fiscal year 2038. The wastewater system revenues
collateralize the revenue bonds.

Annual debt service requirements to maturity for general obligation bonds (including tax
exempt commercial paper) and revenue bonds at June 30, 2009, including interest of
$2.2 billion, were as follows (amounts in thousands):

Governmental Activities Business-Type Activities Primary Government Totai Component Unit
interest Principai Interest Princlpal interest Principai interest Principal
Year Ending June 30:
2010 $ 91,975 § 95,958 § 67,308 $ 37,808 $ 159283 § 133766 §$ 14617 § 6,165
2011 89,657 107,276 65,987 35,798 155,644 143,074 14,349 6435
2012 84,553 103,493 64,408 46,742 148,961 150,235 14,071 6,710
2013 79,369 108,525 62,509 52,891 141,878 161,416 13,777 7,005
2014 73,657 116,462 60,360 51,283 134,017 167,745 13,460 7,320
2015-2019 295,845 472,885 268,477 271,675 564,322 744,560 61,728 42,180
2020 —~ 2024 183,312 430,989 204,233 298,721 387,545 729,710 50,114 54,165
2025 - 2029 88,169 341,601 126,663 349,109 214,832 690,710 35,308 69,450
2030 — 2034 18,547 164,526 52,149 235,984 70,696 400,510 16,725 79,460
2035 - 2039 - - 8,081 103,490 8,081 103,490 2,198 28,670
Totai $ 1005084 $ 1941715 § 980175 § 1483501 ! 1,985,269 g 3,426,216 $ 236347 § 307,560

Total interest costs incurred by the business-type activities and the component unit for the
fiscal year ended June 30, 2009 were $83.4 million, of which $16.2 million was capitalized.
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Other Long-Term Debt

The note payable to the federal government is for the City’s share of costs for a federal
project to develop recreational facilites and fish and wildlife resources at the Kaneohe
Reservoir. The note bears interest at 5.1% and requires annual principal and interest
payments through fiscal year 2016. The note amounted to $2.1 million at June 30, 2009.

The notes payable to the state government are for the construction of necessary treatment
works and for other projects intended for wastewater reclamation or waste management.
The notes amounted to $160.1 million at June 30, 2009, bear interest at 0.50% to 3.02%,
and require annual principal and interest payments through fiscal year 2028.

The City has lease purchase contracts for certain equipment, which are accounted for as
capital leases (see Note 12).

Annual debt service requirements to maturity for the City’s governmental activities and
business-type activities for other long-term debt at June 30, 2009, including interest of
$17.3 million, were as follows (amounts in thousands):

Primary Govermiment
Notes and Leases Component Unit Notes
Interest Principa Interest Principal
Year Ending June 30:
2010 $ 2903 § 13483 $ 15 $ 1421
M 2613 1372 120 1437
012 230 13789 114 1,443
2013 2044 13540 108 1,449
2014 1,506 12454 102 145
2015-2019 4317 48565 405 738
220-2024 1317 2386 m 758
2A05-2029 am 15802 15 3214
Totd $ 17311 $ 163,790 $ 118 § 5,375

Primarily the City's general and highway funds will liquidate the compensated absences
liability attributable to the governmental activities.

Refunded Bonds

The City and the Board of Water Supply defeased certain general obligation and revenue
bonds by placing the proceeds of new bonds in irrevocable trusts to provide for all future
debt service payments on the old bonds. Accordingly, the assets of the irrevocable trusts
and the liability for the defeased bonds are not included in the City’s basic financial
statements. At June 30, 2009, $714.1 million of the City’s and $70.6 million of the Board of
Water Supply’s bonds outstanding were considered defeased.
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9. Net Assets

At June 30, 2009, net assets of the primary government consisted of the following
(amounts in thousands):

Governmental Business-Type
Activities Activities
Invested in Capital Assets, Net of Related Debt:
Net property, plant and equipment $ 2,066,391 § 2,242,026
Less:
General obligation bonds payable, net (1,982,805) (276,074)
Revenue bonds payable, net - (1,222,517)
Notes payable and other long-term debt (4,878) (157,310)
Instaliment Purchases (1,602) -
Tax-exempt commercial paper -
Amount of debt related to unspent debt proceeds 137,108 128,417
214,214 714,543
Restricted for Debt Service 969 131,469
Unrestricted 474,354 145,665
Total net assets $ 689,537 § 991,677
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10. Employee Benefit Plans

Defined Benefit Pension Plans

Plan Description — Substantially all eligible employees of the City are members of the
Employees’ Retirement System of the State of Hawaii (ERS), a cost-sharing multiple-
employer defined benefit pension plan. The ERS provides retirement benefits as well as
death and disability benefits and is governed by a Board of Trustees. All contributions,
benefits and eligibility requirements are established by HRS Chapter 88, and can be

amended by legislative action.

The ERS is composed of a contributory retirement plan and a noncontributory retirement
plan. Prior to June 30, 1984, the plan consisted of only a contributory option. In 1984,
legislation was enacted to create a new noncontributory option for members of the ERS who
are also covered under social security. Persons employed in positions not covered by social
security are precluded from the noncontributory option. The noncontributory option provides
for reduced benefits and covers most eligible employees hired after June 30, 1984.
Employees hired before that date were allowed to continue under the contributory option or
to elect the new noncontributory option and receive a refund of employee contributions. All
benefits vest after five and ten years of credited service under the contributory and
noncontributory options, respectively. Both options provide a monthly retirement allowance
based on the employee’s age, years of credited service, and average final compensation
(AFC). The AFC is the average salary earned during the five highest paid years of service,
including the vacation payment, if the employee became a member prior to January 1, 1971.
The AFC for members hired on or after that date and prior to January 1, 2003 is based on
the three highest paid years of service, excluding the vacation payment. Effective
January 1, 2003, the AFC is the highest three calendar years or highest five calendar years
plus lump sum vacation payment, or last 36 credited months or last 60 credited months plus
lump sum vacation payment.

Most covered employees of the contributing option are required to contribute 7.8% or 12.2%
of their salary. The City is required to contribute the remaining amounts necessary to pay
contributory plan benefits and all amounts necessary to pay noncontributory benefits when
due. The funding method used to calculate the total employer contribution requirement is
the Entry Age Normal Actuarial Cost Method. Under this method, employer contributions to
the ERS are comprised of normal cost plus level annual payments required to amortize the
unfunded actuarial accrued liability over the remaining period of 29 years from July 1, 2000.
Effective July 1, 2005, a dollar contribution is not determined under the provisions of Act
181/2004. Instead a fixed percentage of payroll is contributed (19.7% for Police and Fire
and 15.0% for All Other Employees). The City's contributions to the ERS, inclusive of its
component unit, for the fiscal years ended June 30, 2007, 2008 and 2009 were
$67.5 million, $73.0 million and $88.6 million respectively, which were equal to the required
contributions for each year.
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The 2004 State of Hawaii legislative sessions approved a hybrid retirement plan, which took
effect on July 1, 2006. Employees who chose to be under this plan are required to
contribute 6.0% of their salary and will receive pensions based on a 2.0% benefit formula
instead of a 1.25% benefit formula under the current non-contributory plan. The hybrid plan
does not affect the City’s contributions to the ERS.

The ERS issues a Comprehensive Annual Financial Report that may be obtained by writing
to the Employees’ Retirement System of the State of Hawaii, 201 Merchant Street, Suite
1400, Honolulu, Hawaii 96813.

Post-Retirement Health Care and Life Insurance Benefits

Plan Description - In addition to providing pension benefits, the City is required by state
statute to contribute to the Hawaii Employer-Union Health Benefits Trust Fund (EUTF). The
EUTF is an agent, multiple-employer defined benefit plan providing certain health care
(medical, prescription, vision and dental) and life insurance benefits to retired City
employees. Act 88 established the EUTF during the 2001 legislative session and is codified
in Chapter 87A, Hawaii Revised Statutes.

For employees hired before July 1, 1996, the City pays 100% of the monthly health care
premium for employees retiring with ten or more years of credited service, and 50% of the
monthly premium for employees retiring with fewer than ten years of credited service.

For employees hired after June 30, 1996 and retiring with 25 years or more of service, the
City pays the entire health care premium. For employees retiring with at least 15 years but
fewer than 25 years of service, the City pays 75% of the monthly Medicare or non-Medicare
premium. For those retiring with at least 10 years but fewer than 15 years of service, the
City pays 50% of the retired employees’ monthly Medicare or non-Medicare premium. For
those retiring with fewer than 10 years of service, the City makes no contributions.

For employees hired after June 30, 2001 and retiring with over 25 years of service, the City
pays 100% of the monthly premium based on the self plan. For those who retire with at
least 15 years but fewer than 25 years of service, the City pays 75% of the retired
employees’ monthly Medicare or non-Medicare premium based on the self plan. For those
retiring with at least 10 years but fewer than 15 years of service, the City pays 50% of the
retired employees’ monthly Medicare or non-Medicare premium based on the self plan. For
those retiring with fewer than 10 years of service, the City makes no contributions.

The City also reimburses 100% of Medicare premium costs for retirees and qualified
dependents (through the State), who are at least 65 years of age and have at least 10 years
of service.

Funding Policy - Contributions are based on negotiated collective bargaining agreements
and are limited by State statute to the actual cost of benefit coverage.
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Annual Other Postemployment Benefits (OPEB) Cost and Net OPEB Obligation - The
City implemented GASB Statement No. 45, Accounting and Financial Reporting by Employers
for Postemployment Benefits Other than Pensions, prospectively for the fiscal year ended
June 30, 2008. The City is required to contribute the annual required contribution (ARC) of the
employer, an amount actuarially determined in accordance with the parameters of GASB
Statement No. 45. The ARC represents a level of funding that, if paid on an ongoing basis, is
projected to cover normal cost each year and amortize any unfunded actuarial liabilities (or
funding excess) over a period not to exceed thirty years. The following table (with amounts in
thousands) displays the components of the annual OPEB cost for the year, the amount
contributed to the plan, and the changes to the City’s net OPEB obligation.

2009 2008
Annual required contribution $ 104,720 $ 101,404
Interest on net OPEB obligation 4,245 -
Adjustment to annual required contribution (3,316) -
Annual OPEB cost 105,649 101,404
Contribution made (88,548) (48,343)
Increase in net OPEB obligation 17,101 53,061
Net OPEB obligation at beginning of fiscal year 53,061 -
Net OPEB obligation at end of fiscal year $ 70,162 $ 53,061

The percentage of annual OPEB cost contributed was 83.8% and 47.7% at the end of current
and prior fiscal years, respectively.

Funding Status and Funding Progress - The funded status of the plan (with amounts in
thousands) as of the most recent valuation date is as follows:

Actuarial UAAL as a
Actuarial Actuarial Accrued Unfunded Percentage
Valuation Value Liability AAL - Funded Covered of Covered
Date of Assets (AAL) (UAAL) Ratio Payroll Payroll
July1,2007 § - $ 1,242,255 $ 1,242,255 0.0% $ 524,258 237.0%
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Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples
include assumptions about future employment, mortality, and the healthcare cost trend.
Amounts determined regarding the funded status of the plan and the annual required
contributions of the employer are subject to continual revision as actual results are compared
with past expectations and new estimates are made about the future. The schedule of funding
progress, presented as required supplementary information following the notes to the financial
statements, presents multiyear trend information that shows whether the actuarial value of
plan assets is increasing or decreasing over time relative to the actuarial accrued liabilities for
benefits. As 2008 is the first year of implementation of GASB Statement No. 45, and only one
actuarial valuation as been completed, there is no trend information available.

Projections of benefits for financial reporting purposes are based on the substantive plan and
include the types of benefits provided at the time of each valuation and the historical pattem of
sharing of benefit costs between the employer and plan members to that point. The actuarial
methods and assumptions used include techniques that are designed to reduce short-term
volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the
long-term perspective of the calculations.

In the July 1, 2007 actuarial valuation, the entry age normal actuarial cost method was used.
The actuarial assumptions included a discount rate of 8%, which was based on the City's
anticipated funding level. Actuarial assumptions aiso included an annual health cost trend rate
of 10% initially, reduced by decrements to an ultimate rate of 5% after 5 years, projected
salary increases of 3.5%, and an inflation assumption of 3%. The unfunded actuarial accrued
liability is being amortized over a thirty year period as a level percentage of projected payrolls
on an open basis.

The EUTF issues a stand-alone financial report that includes financial statements and
required supplementary information, which may be obtained at the following address: State of
Hawaii Employer-Union Health Benefits Trust Fund, 201 Merchant Street, Suite 1520,
Honolulu, Hawaii 96813.
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Enterprise Funds

The City maintains five enterprise funds: the Housing Development Special Fund, the
Sewer Fund, the Solid Waste Special Fund and the Public Transportation System, which
are business-type activities, and the Board of Water Supply, which is a discretely presented

component unit.

Housing Development Special Fund

The City created the Housing Development Special Fund to develop affordable housing for
sale or for rental. At June 30, 2009, the City had $82.3 million of general obligation bonds
outstanding, which were used to finance the development of various residential lots and

recreational facilities.

Sewer Fund

The Sewer Fund was created to account for the operations of the City’s wastewater system
and is operated primarily through user charges. The Sewer Fund also accounts for the
proceeds of revenue bonds issued to pay all or part of those appropriations for
improvements, repairs, and maintenance of the wastewater treatment system.

Solid Waste Special Fund
The Solid Waste Special Fund accounts for the following activities related to the operations

of the refuse division:

o the City’s refuse collection and disposal operations, which are funded primarily through
general fund subsidies.

e the recycling program revenues assessed as 12.0% of refuse disposal charges and are
expended for the establishment, operation, management and expansion of the City’s
recycling programs, including programs for waste reduction, development of recycling
markets and recycling awareness.

e the glass incentive program revenues derived for the recycling of glass containers and
paying incentives to glass recyclers.

e operation of the solid waste disposal and energy and materials recovery project
(“H-POWER Facility”).
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H-POWER Facility

The City has agreements with Covanta Honolulu Resource Recovery Venture (“Covanta”) to
operate a solid waste disposal and energy recovery project, the Honolulu Program of Waste
Energy Recovery (the “H-POWER Facility”). The H-POWER Facility processes and
disposes of solid waste, and together with combustion facilities, produces steam used for
the generation of electricity. Revenues are generated from user tip fees and from the sale
of energy products and recovered materials. The H-POWER Facility commenced
commercial operations on May 21, 1990, and the City has a 20-year contract to sell
electricity generated to a utility company.

On October 30, 2008, the City recorded the buy back purchase of the H-POWER Facility
from DFO Partnership for $43.9 million. The note receivable and the operating fee
obligation for the H-POWER Facility lease payments have been satisfied as part of the buy
back. As of June 30, 2009, the City had $39.5 million of general obligation bonds
outstanding which were used to finance the construction and purchase of the H-POWER
Facility.

Public Transportation System

The Department of Transportation Services oversees the administration and operation of
the Public Transportation System (the City’s bus and paratransit systems or “PTS") on the
island of Oahu.

The City has an agreement with Oahu Transit Services, Inc. (“OTS"), which expires on
June 30, 2010, to provide for the management of the City’s bus and paratransit systems.
OTS provides the employees to operate and manage the bus and paratransit systems. The
City reimburses OTS for operating expenses. The annual management fee for the period
October 1, 2007 through June 30, 2008 is $318,750, which increases to $450,500 for the
period July 1, 2008 to June 30, 2009 and increases to $468,520 for the period July 1, 2009
to June 30, 2010.

The agreement provides that the City furnish, but retain title to, the transit buses, paratransit
buses, properties, facilities and equipment used in the systems. Revenues collected by
OTS, excluding management fees, are the property of the City and are remitted to a
depository controlled by the City.

Other Assets — OTS established trust funds for the purpose of maintaining adequate funds
for expenses incurred through its workers' compensation, general, and auto liability self-
insurance programs. At June 30, 2009, these assets held by OTS amounted to $1,611,000.
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Reserve for Insurance Claims Payable — The City sponsors an automotive and general
liability self-insurance program for OTS. The self-insurance program is for claims up to
$2.0 million effective July 1, 2006. The City also has a workers’ compensation self-
insurance program, which covers OTS claims up to $1.0 million per occurrence effective
July 1, 2007. OTS has obtained excess insurance coverage for general liability, automotive
claims and workers' compensation through various insurance companies for amounts in
excess of claims covered under the two self-insurance programs.

Commitments

Leases
The City leases equipment and office space under capital and operating leases, which
expire at various dates through fiscal 2038. At June 30, 2009, the cost of equipment
recorded under capital lease arrangements and included in capital assets amounted to $1.6
million.

Future minimum obligations under capital and operating leases at June 30, 2009 were as
follows (amounts in thousands):

Capital Operating
Leases Leases
Year Ending June 30:
2010 $ 627 $ 5,733
2011 621 3,624
2012 455 2,644
2013 - 1,818
2014 - 987
2015-2019 - 834
2020-2024 - 59
2025-2029 - 50
2030-2034 - 50
2035-2038 - 18
Total minimum payments 1,703  § 15,817
Less amount representing interest 100
Present value of future minimum
capital lease payments $ 1,603
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Certain leases provide for payment of common area charges and for periodic renegotiation
of rents. Rent expense under operating leases, principally recorded in the general fund,
amounted to $9.1 million for the fiscal year ended June 30, 2009.

The City leases to others concession rights and real property under operating leases, which
expire at various dates through fiscal 2048. Certain leases provide for periodic
renegotiation of rents. The cost, accumulated depreciation and net book value of these
leased assets are as follows (amount in thousands):

Cost at Accumulated Net
Asset Class Date of Acquisition Depreciation Book Value
Land $ 9692 $ - $ 9,692
Buildings and improvements 46,938 (22,588) 24,350
Totals $ 56,630 $ (22,588) $ 34,042

Future minimum rental income under such leases at June 30, 2009 were as follows
(amounts in thousands):

Year Ending June 30:

2010 $ 3,757
2011 2,819
2012 2,718
2013 2,622
2014 1,898
2015-2019 5,396
2020-2024 3,450
2025-2029 3,332
2030-2034 3,448
2035-2039 3,605
2040-2044 1,758
2045-2049 959
2050-2054 559

Total minimum rental income $ 36,321
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Other Commitments

Business-type activities, which do not employ encumbrance accounting, have contractual
commitments of approximately $612.1 million at June 30, 2009, primarily for construction
contracts, which includes the Board of Water Supply’'s commitments of $82.7 million. Other
contractual commitments for the expenditure of City monies are encumbered in the

governmental funds.

in May 2006, the City settled the James Smith versus City and County of Honolulu, Civil No.
02-1-1006-04 (VSM) class action suit claiming improper calculation of Fair Labor Standards
Act benefits with 2,225 employees. After an initial payment of $6.0 miillion on July 31, 2006,
the $30.0 million settiement calls for annual payments of $3.1 million to the employees
beginning July 31, 2007 and ending July 31, 2011. A $2.1 million credit will be applied to
the employee vacation accounts beginning July 31, 2008 and ending on July 31, 2011.
Based on the agreement, the City paid $6.0 million in fiscal year 2007, $3.1 million in fiscal
year 2008 and $3.5 million in fiscal year 2009 with the remaining $15.3 miliion to be paid or
credited to the employees annually.

Litigation

OTS and the City are involved in various lawsuits arising from the normal operations of the
City bus and paratransit systems. Claims for punitive damages related to certain lawsuits
may not be covered by insurance. As provided in the management agreement with the City,
the City indemnifies OTS from any and all claims made against OTS and the City for legal
liability, damages and injuries where such claims are reasonably related to the providing of
mass transportation services.

Contingent Liabilities

The City is exposed to various risks arising out of its diverse activities and operations,
resulting in claims and lawsuits against the City for personal injury, property and other
damages. The City’'s Corporation Counsel reported that these cases are set for pretrial
conferences, awaiting actions from plaintiffs, being investigated, ready for trial calendar, or
on appeal.

The City is fully self-insured for workers’ compensation claims, and uses a combination of
self-insurance and commercial insurance for automobile liability and most general liability
claims, with certain exceptions. The City purchases excess liability insurance through
insurance companies for claims in excess of self-insured amounts as well as primary liability
insurance when required by contract or law. Only one settled claim has exceeded the City’s
self-insured retention in any of the past three fiscal years.
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Liabilities are reported when it is probable that a loss has occurred and the amount of the
loss can be reasonably estimated. Liabilities include an amount for claims that have been
incurred but not reported. The basis for estimating the liabilities for unpaid claims includes
the effects of specific incremental claim adjustment expenses, salvage, and subrogation,
and other allocated or unallocated claim adjustment expenses. At June 30, 2009, the
estimated total liability of the City for claims and judgments amounted to $64.0 million, which
included claims incurred but not reported by the claimant and settled claims for which funds
have not yet been appropriated. The estimated total liability has been determined through
case-by-case analysis and from actuary studies performed by independent third parties.
Expenditures for claims and judgments are appropriated annually. In the opinion of
management, the City has adequately reserved for such claims.

The following is a summary of changes in the claims and judgments liability account during
the fiscal year (amounts in thousands):

Automobile
and General Workers’
Liability Compensation Total
Balance at July 1, 2007 $ 41331 § 29921 $ 71,252
Incurred losses and loss
adjustment expenses (1,964) 14,285 12,321
Payments (5,424) (15,383) (20,807)
Balance at June 30, 2008 33,943 28,823 62,766
Incurred losses and loss
adjustment expenses __ 4,624 24,002 28,626
Payments: (10,485) (16,887) (27,372)
Balance at June 30, 2009 $ 28,082 $ 35938 % 64,020

The claims and judgment liability will be liquidated from the City’s general fund.
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14. Environmental Issues

Solid Waste Landfill Costs

GASB Statement No. 18, Accounting for Municipal Solid Waste Landfill Closure and
Postclosure Care Costs, which is based on the October9, 1991 United States
Environmental Protection Agency (EPA) rule, “Solid Waste Disposal Facility Criteria,”
establishes closure requirements for all municipal solid waste landfills that receive waste
after October 9, 1991. The EPA rule also establishes thirty-year postclosure care
requirements for those landfills that accept solid waste after October 9, 1993 or for those
landfills that stopped accepting solid waste between October 9, 1991 and October 9, 1993
and have not met certain requirements established by the EPA rule. In accordance with
GASB Statement No. 18, the City estimates in advance the total cost of closure and
postclosure care during the life of those landfills rather than after their closings.

Federal and state laws and regulations require the City to place final covers on certain
landfill sites when they stop accepting waste and to perform certain maintenance and
monitoring functions at the sites for thirty years after closure. Annual additions to the liability
for closure and postclosure care costs are based on landfill capacity used as of each
balance sheet date. The $19.5 million reported as the liability in the Solid Waste Special
Fund for closure and postclosure care costs at June 30, 2009 represents the cumulative
amount reported to date based on the percentage of the estimated capacity used for the
following landfills (amounts in thousands). Actual costs may differ from estimates if
additional postclosure care requirements are determined (due to inflation or deflation,
changes in technology, or changes in applicable laws or regulations).

Liability at Total
Capacity June 30, Estimated

Used Closure Date 2009 Cost
Waipahu incinerator landfill 100.0% October 1991 $ 15,589 § 19,956
Kapaa sanitary landfill 100.0% May 1997 3,920 14,237
Total $ 19,509 $ 34,193

For fiscal year 2009, the City has provided the financial resources that will be available to
provide for closure, postclosure care and remediation or containment of environmental
hazards at the above landfills.

For the Waimanalo Guich Landfill, the contractor shall provide post-closure maintenance of
the landfill site for a period of thirty (30) years beyond the date of completion of closure of
the landfill site.
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Sewer Fund - Litigation
The City is a party to various legal proceedings arising in the normal course of business.

Some of these matters relate to the Sewer Fund as follows:

Clean Water Act

A lawsuit filed by the EPA and the State against the City in 1994 resulted in a consent
decree which requires the City, among other things, to comply with the Clean Water Act, to
establish a schedule under which the City will implement preventive maintenance and sewer
replacement and rehabilitation necessary to reduce and prevent spills, to implement and
enforce its pretreatment program to regulate industrial discharges, and to develop and
implement an effluent and sludge reuse program. The court has retained continuing
jurisdiction over implementation of the consent decree. Pursuant to the consent decree, the
City has established and is currently implementing a $4.7 billion, 20-year capital
improvement plan (Fiscal Year 2000 to Fiscal Year 2019) to upgrade its wastewater
collection and treatment system.

In July 2004, the Sierra Club and other environmental groups filed a lawsuit against the City
seeking injunctive relief and penalties for alleged Clean Water Act violations arising from the
City's wastewater collection and treatment system. Of plaintiffs’ original twelve claims, six
have been dismissed. Partial summary judgment has been entered with respect to four of
the six remaining claims in this litigation. The court has not addressed the amount of
penalties, if any, that would be assessed against the City. The outcome of this litigation
cannot be predicted at this stage of the proceedings, and any potential liability in this
litigation beyond the costs of the 20-year wastewater system capital improvement plan is
speculative.

As a result of a March 2006 sewer spill and after one year of negotiations, the EPA, the U.S.
Department of Justice, the State and the City signed a stipulated order that requires the City
to take certain actions to evaluate, repair, rehabilitate or replace certain force mains and one
pump station in its wastewater collection system, and develop site-specific spill contingency
plans. This stipulated order, which has been accepted by the court, resolves the entire civil
enforcement action that was simultaneously filed with the stipulated order against the City
with respect to the spill. The estimated cost of the work in the stipulated order is
approximately $300 million.
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Honouliuli and Sand Island Wastewater Treatment Plant Permits

In January 2009, the EPA issued final decisions to deny applications for renewed variances
from secondary treatment for the Honouliuli wastewater treatment plant and for the Sand
Island wastewater treatment plant. The City is vigorously challenging these decisions and
submitted appeals to the Environmental Appeals Board in February and March 20089. If the
denials are confirmed, the project costs for secondary treatment at Honouliuli and Sand
Island is estimated to be $400.0 million and $800.0 million, respectively.

In the opinion of management, the final outcome of these matters is unknown at this time
but should not have a material adverse effect on the City’s financial statements.

Component Unit Disclosure

Board of Water Supply
The Board is a semi-autonomous agency of the City, which has full and complete authority
to manage, control and operate the City’s water system and related properties.

Other Legal Matters

The Board is party to various legal proceedings arising in the normal course of business.
The outcome of individual matters is not predictable. However, management believes that
the ultimate resolution of all such matters, after considering insurance coverages, will not
have a material adverse effect on the Board's financial position, results of operations or

liquidity.
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Major Transactions with the City -

Billing and Collection Services — The Board has an agreement with the Department of
Environmental Services, City and County of Honolulu to provide certain services through
June 30, 2010, relating to the billing and collection of sewer service charges. The
revenues related to these fees are included in other operating revenues of the Board
and the corresponding expense in the Sewer Fund. Service fees amounted to
$1,830,000 plus credit card fees incurred for the fiscal year ended June 30, 2009. The
negotiated fee for the year ending June 30, 2010 is $1,903,000.

Central Administrative Services Expense (CASE) Fee — The Board entered into an
agreement with the City to pay a CASE fee for treasury, personnel, purchasing and other
services that the City provides to the Board on an on-going basis. The Board’s Charter
allows for a CASE fee to the extent that it represents a reasonable charge for services
necessary for the Board to perform its duties. CASE fees totaled $2.5 million for the
fiscal year ended June 30, 2009.

As of June 30, 2009, negotiated future CASE fees were as follows (amounts in
thousands):

Year Ending June 30,
2010 $ 3,000
2011 and subsequent years 3,300

Amount Due to/from the City — Amounts due from the City approximated $1,263,219
as of June 30, 2009, and are included in other receivables. There were no amounts due
to the City as of June 30, 2009.

Subsequent Events

In September 2009, the City issued wastewater system revenue bonds, Senior Series
2009A, 20098 Build America Bonds (BAB) and 2009C Recovery Zone Economic
Development Bonds (RZEDB), in the aggregate amount of $148.3 million, and Junior Series
2009A of $127.0 million. The bonds mature annually on July 1, 2010 through July 1, 2039
and bear interest rates of 2.0% to 6.3%. The bonds maturing on and after July 1, 2020 are
subject to redemption at the option of the City on or after July 1, 2019, in whole or in part at
any time, from any maturity. The proceeds from the bonds will be used to pay for the cost of
certain additions and improvements to the wastewater system, to fund a common reserve
account and to refund certain City wastewater system revenue bonds.

92



CITY AND COUNTY OF HONOLULU
NOTES TO FINANCIAL STATEMENTS
Fiscal Year Ended June 30, 2009

In November 2009, the City issued general obligation bonds, Series 2009D, 2009E (BAB)
and 2009F, in the aggregate amount of $241.9 million. The bonds mature annually on
September 1, 2014 through September 1, 2034 and bear interest rates of 2.3% to 6.3%.
The bonds maturing on and after September 1, 2020 are subject to redemption at the option
of the City on or after September 1, 2019, in whole or in part at any time, from any maturity.
The proceeds from the bonds will be used to fund the cost of certain capital improvement,
and refund certain City general obligation bonds.

Since the BAB and RZEDB were sold as taxable bonds, the City is eligible for federal
interest subsidies of 35% and 45%, respectively.

On July 1, 2009, the glass recycling contract with the State of Hawaii was terminated. This
will result in a decrease in revenues for the Solid Waste Fund as it relates to glass

recycling.
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
TAXES veeererrennnesnsernnansssssssrsonssorssasassossasasssns $ 828,976 828,976 851,265 $ 22,289
Licenses and permits .....c..c.ceeemmeeceseenmnascsnienes 37,514 37,514 33,360 (4,154)
Intergovernmental .......cceeeriemmnresinnsarinniiieeeeen 214,569 214,569 202,216 (12,353)
Charges fOr SEIVICES ......ceeersnnurnrarisessanannesssan: 5,716 5,716 6,402 686
Fines and forfeits .......ccerecrrancreensrmnencirnninsennns 449 449 645 196
Miscelianeous:
Reimbursements and recoveries ........ccececereanes 100,257 100,257 95,694 (4,563)
INEEIESE vevrervnnnreceerensmssssossransssnstrsassssossannnes 16,264 16,264 7,170 (9,094)
(01117 SOOI 3,009 3,009 5,123 2,114
Total REVENUES «.eeueereeinearnerenrennncsersercans 1,206,754 1,206,754 1,201,875 (4,879)
Expenditures:
Current:
General government:
Budget and Fiscal Services «.....ccoeeerriniiiinnene 19,177 19,177 17,448 1,729
Clty ClerK .coeerrererercisssnnnenersenssnnnnensinasenss 4,220 4,278 4,080 198
Clty COUNCll ...eeeeeiiiisesenseenneanermnenornsassnes 7,229 7,362 7,154 208
Corporation COUNSel ........eeeeeeereeennerencosans 9,720 9,720 7,493 2,227
Customer SErviCes «...ueeerceerrensccersanansssonnens. 21,732 21,732 20,149 1,583
Design and Construction .......ccececeereranncernes 18,573 18,870 15,757 3,113
Facliity Maintenance ........cceeeveeveenesensasannen. 17,788 17,839 16,701 1,138
Human ReSOUICES ..ccuirrennrrrernniiriennnannnsnees 6,565 6,565 6,030 535
Information Technology .....ceeveereeciienannennee 21,947 21,392 19,222 2,170
MAYOT ceeeveeeeeeiecsssinnnennraranmennassensassessanans 4,785 4,795 4,473 322
Planning and Permitting .....ccccoveneenniiiiianinns 12,351 12,351 11,174 1,177
Prosecuting AttOMEY ...c..ccvennunienenernnnnnonns 17,522 17,522 17,057 465
Total General government .......coeeeereenenns 161,609 161,603 146,738 14,865
Public safety:
Emergency Management .......eeeeeeeeececsseassne 1,062 1,458 1,285 173
Emergency Services ........ccecceeerenernnsarnnccssns 35,692 35,692 33,807 1,885
FITE ..cevveevnnnsieserernnsnnesssrnnsnsssreennsssssssesonns 92,062 92,146 87,277 4,869
Medical EXaminer ...c..civeecianecrenenceenncienannes 1,541 1,541 1,433 108
Planning and Permitting .....ccveuvrieenrannnnnnens 5,752 5,752 5,515 237
POIICE ceeeverererrrrenmninertraniasasennssssssennnnnnnnens 190,610 190,610 186,228 4,382
Total Public safety «...ceeerrveesnriennesienenean: 326,719 327,199 315,545 11,654
Highways and streets:
Facility Maintenance .....ccccceeeeenneecnceninasnenns. 6,471 6,471 5,711 760
Sanitation:
Environmental Services .....cccceenreerunennenaann. 9,217 9,217 8,376 841
Human services:
Community SErVICES .......cciemeennrecesrrssrsonens 4,803 4,803 4,682 121
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Culture-recreation:
Enterprise Services
Mayor ....ccccccveeennne
Parks and Recreation

Total Culture-recreation
Utilities or other enterprises:
Transportation Services

Miscellaneous:

CITY AND COUNTY OF HONOLULU

GENERAL FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Retirement and health benefits:

City Council
Provisional

Total Retirement and health benefits .......

Other:

Budget and Fiscal Services
City Council
Provisional

Total Other
Total Miscellaneous

Debt Service:

Budget and Fiscal Services
Information Technology

Total Debt service

Capital improvements:
General government

Public safety

Total Capital improvements
Total Expenditures
Revenues over Expenditures
Other Financing Sources (Uses):

Capital leases

Sales of capital assets
Transfers in ..cceceeceenneee

Transfers out

Total Other Financing Sources (Uses) .......

Net change in Fund Balance

Encumbrances

Fund Balance - July 1
Fund Balance - June 30

See accompanying notes to bugetary comparison schedules.

(Amounts in thousands)
(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls (Unfavorable)
- 244 244 -
2,206 2,206 2,108 98
69,687 69,972 66,330 3,642
71,893 72,422 68,682 3,740
81 81 81 -
2,823 2,765 2,741 24
158,853 159,174 157,477 1,697
161,676 161,939 160,218 1,721
1,407 1,407 1,405 2
280 147 18 129
41,310 39,622 27,702 11,920
42,997 41,176 29,125 12,051
204,673 203,115 189,343 13,772
360 360 359 1
- 555 555 -
360 915 914 1
10,103 10,103 4,707 5,396
7,931 7,931 2,169 5,762
18,034 18,034 6,876 11,158
803,860 803,860 746,948 56,912
402,894 402,894 454,927 52,033
- - 189 189
- - 346 346
97,123 97,123 95,060 (2,063)
(658,904) (658,904) (648,773) 10,131
(561,781) (561,781) (553,178) 8,603
(158,887) (158,887) (98,251) 60,636
- - 48,868 48,868
158,887 158,887 166,075 7,188
- - $ 116,692 $ 116,692
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Revenues:

TAXES ceueeerernnnerernessertorsssssssssessnssssssnnssernanassennarsnsss
Licenses and Permits v......ceeeereereesccrcreecrroosssssssranane:
Charges for SEIVICES ...cccoverrrermeerreerseccisscnnionsisossnsn

Miscellaneous:
Reimbursements and recoveries

Expenditures:
Current:
General government:

CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Design and Construction .........cceceeeeeennsrnecnneeesenees

Facility Maintenance .............
Pianning and Permitting .........

Total General government .

Pubiic safety:

POMCE ..evvrreenserrerrenseecrecereencsesssstnsssssssssscssossenses

Transportation Services .........
Total Public safety ............

Highways and streets:

Facility Maintenance .............

Sanitation:

Environmental SErviCes ...c.ceeeverercrerinessicsesisnssenes

Utilities or other enterprises:

Transportation Services .........

Miscellaneous:

Retirement and health benefits:

Provisional ....ccccecervimennnnnnse

Other:
Provisional .....cceeeveerecrnrnnens

Total Miscellaneous ..........

Capital improvements:

General government ..........ceeees

Total Expenditures ...........

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorabie

Budget Budget Basis (Unfavorable)
93,455 $ 93,455 $ 101,266 $ 7,811
74,807 74,807 74,944 137

4,678 4,678 4,636 (42)
314 314 734 420
1,748 1,748 2,284 536
175,002 175,002 183,864 8,862
6,255 6,255 5,512 743
12,879 12,879 12,161 718
2,500 2,500 2,225 275
21,634 21,634 19,898 1,736
23,160 23,160 22,841 319
5,778 5,778 5,337 441
28,938 28,938 28,178 760
25,538 25,538 24,977 561
177 177 1 176
6,571 6,571 5,975 596
13,941 14,061 11,980 2,081
1,759 1,639 1,180 459
15,700 15,700 13,160 2,540
212 212 211 1
98,770 98,770 92,400 6,370
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues over EXpenditures .........ccvvevveremensnrencensns 76,232 76,232 91,464 15,232
Other Financing Source (Use):
Sales Of capital aSSets ......cevvreeeersseerssrerssssenerarsannnanss 231 231 302 71
TrANSTEIS OUL «.vvvvvererrrerrereessssssnnsenssssessnenssssoserasssnn: (103,800) (103,800) (101,737) 2,063
Total Other Financing Source (Use) ...coovvererernene (103,569) (103,569) (101,435) 2,134
Net change in Fund Balance .......ccceveeeeierrerennn. (27,337) (27,337) (9,971) 17,366
ENCUMDIANCES ..ovevveeersiseerreenmeescrrsnessnssseeraasesssssnsnsens - - 3,714 3,714
Fund Balance < July 1 ccccureiiieemieuesinsessierssssensansnnanions 27,337 27,337 27,595 258
Fund Balance - June 30 ....ecceeveeecsrnissnerssneessnnssanssans $ - 3 -~ $ 21,338 $ 21,338

See accompanying notes to bugetary comparison schedules.
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CITY AND COUNTY OF HONOLULU

NOTES TO BUDGETARY COMPARISON SCHEDULES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Budgets and Budgetary Accounting
Except for the inclusion of carry-over encumbrances, the budgets for the General Fund

and the Highway Fund are adopted on a modified accrual basis consistent with generally
accepted accounting principles (GAAP).

The actual expenditures on a budgetary basis include payments made during the fiscal year
on the modified accrual basis of accounting, consistent with GAAP, plus outstanding
encumbrances at the end of the current fiscal year.
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CITY AND COUNTY OF HONOLULU

POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
SCHEDULE OF FUNDING PROGRESS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Actuarial UAAL as a
Actuarial Actuarial Accrued Unfunded Percentage
Valuation Value Liability AAL Funded Covered of Covered

Date of Assets (AAL) (UAAL) Ratio Payroll Payroll
July 1, 2007 - $ 1,242,255 $ 1,242,255 0.0% $ 524,258 237.0%
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CITY AND COUNTY OF HONOLULU

POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Annual
Fiscal Required Percentage
Year Contribution Contribution
2008 $ 101,404 47.7%
2009 $ 101,743 83.8%
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OTHER SUPPLEMENTARY
INFORMATION



NONMAJOR GOVERNMENTAL FUNDS
COMBINING FINANCIAL STATEMENTS

For a brief explanation of the individual nonmajor governmental funds, please refer to
the divider page for the Governmental Fund Financial Statements preceding page 41.
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET

JUNE 30, 2009
(Amounts in thousands)
(Page 1 of 6)
Special Revenue Funds
Highway
Beautification
and Disposal
of Abandoned Parks and Liquor
Vehicles Playgrounds Commission
Revolving Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and banks........cccecerveneesenceces $ 2,169 $ 4507 $ 2,207
Receivables:
ACCOUNLS vevverrerrnceccrcceoceossosacassonsncsnsssssaases - - -
Special ASSESSINENLS cvvuveirreessresssransersssassanser - - -
LOANS vevvenrerereereccrosecsecsosnessssnesnssnssnsansansas - - -
Intergovernmental .....ccecieveinennisncssiesnnssanss - - -
Due from other funds .....cccceceerencrnncirnecicaencrens - 303 -
Inventories - Municipal Stores .......cceceevecernncnnn - - -
TOtal ASSELS ceveeeerrereencnnscnsesesssrssansaseses $ 2,169 - $ 43810 $ 2,207
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable ......ccceeeeeeneeeeeeieenieeccasons $ 5 $ 47 $ 34
Interest and bonds payable-matured ............. - - -
Due to other funds .....cccevecrecncisressaissasaonaas - - -
Accrued payroll .....cecveuvecierascnsessienssneseansens 10 - 11
Deferred revenue ......cccceeeveecreencscsccrscsnnesss - - -
Total Liabilities ..ceevveemrnanenceeecrnnecisnensaenes 15 47 45
Fund Balances:
Reserved for encumbrances .....ccccceeeeieenanens 340 1,146 166
Reserved for debt service ....ceceveerenerennennanens - - -
Unreserved - undesignated ........cooerennenenannes 1,814 3,617 1,996
Total Fund Balances .......ccceveeeersssenneennacns 2,154 4,763 2,162
Total Liabilities and Fund Balances ........... $ 2,169 $ 4,810 $ 2,207
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2009
(Amounts in thousands)
(Page 2 of 6)
Special Revenue Funds
Other Post- Zoo Hanauma Clean Water
Employment Rental Animal Bay Nature Reserve for and Natural Affordable
Benefits Assistance Purchase Preserve Fiscal Stability Lands Housing

Reserve Fund Fund Fund Fund Fund Fund Fund
$ 53,177 $ 916 $ 35 $ 2,493 $ 26,112 $ 7,986 $ 4,482
$ 53,177 $ 916 $ 35 $ 2,493 $ 26,112 $ 7,986 $ 4,482
$ - 3 2 3 $ 168 § - $ - 3 -
- 2 - 174 - - -
- - 9 111 - 4,000 2,001
53,177 214 26 2,208 26,112 3,986 2,481
53,177 914 35 2,319 26,112 7,986 4,482
$ 53,177 $ 216 $ 35 $ 2,493 $ 26,112 $ 7,986 $ 4,482
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET

JUNE 30, 2009
(Amounts in thousands)
(Page 3 of 6)
Special Revenue Funds
Community Special
Development Golf Events
Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and Danks.......cccccrvevnsaeeessscces $ 86 $ 2,017 $ 3,740
Receivables:
ACCOUNLS ceeveererneereecsossosssessesssesssesssassescsees - - -
Special ASSESSIMENLS ..cc.verereneenecssereereeennaocnns - - -
LOANS cevevreenrereeeecnsresnersocssassssescorsnosssonesene 149 - -
Intergovernmental ....cc..ccivemirennnnnincnnnnccenens 786 - -
Due from other funds .....ccoceeccrercrcrnenserseseneceens - - -
Inventories - Municipal StOTes ...cccceeenecsnccsaccsens - - -
TOLal ASSELS ceveeeeresnnccsssarsorssossassssssssenses $ 1,021 $ 2,017 $ 3,740
LIABILITIES AND FUND BALANCES
Liablilities:
Accounts Payable ...ccceeeeceeerientnrreccsssssrsansen: $ 1,714 $ 151 $ 242
Interest and bonds payable-matured ............. - - -
Due to other funds .....ccceecenicnecesesenenseccsnnees - - -
Accrued payroll ........coeeecnrecisemsnseccennsenacn - 34 97
Deferred reVENUE .....cceceeveesserersoscsnressossenses 149 -- -
Total Liabilities ...oceveeecerersarrernrsersrssnnenees 1,863 185 339
Fund Balances:
Reserved for encumbrances .........cceeevseerennes 9,329 1,109 616
Reserved for debt Service ....ccvvereecsenecreanennen - - -
Unreserved - undesignated ...c.cceeeeenneecereanse (10,171) 723 2,785
Total Fund Balances .....c.coeeererennnecnneneenses (842) 1,832 3,401
Total Liabilities and Fund Balances ........... $ 1,021 $ 2,017 % 3,740
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET
JUNE 30, 2009
(Amounts in thousands)

(Page 4 of 6)
Special Revenue Funds

Housing and Pauahi Housing and

Farmers Home Community Project Community
Administration Special Federal Development Expenditures Development

Loan Projects Grants Rehabilitation Hawaii R-15 Section 8

Fund Fund Fund Loan Fund Fund Contract Fund

$ 46 8,197 14,354 $ 5,422 $ 956 $ 8,982
s - - 82

- - 4,184 9,960 - 2,964

33 21,882 - 485

$ 46 8,230 40,420 $ 15,382 $ 956 $ 12,513
$ 100 3,066 $ 36 $ - $ 145
- 21,000 - - -

-- 834 4,269 9,960 - 3,532

934 28,335 9,996 - 3,677

- 4,381 14,284 5,386 - 8,891
46 2,915 (2,199) -- 956 (55)

46 7,296 12,085 5,386 956 8,836

$ 46 8,230 40,420 $ 15,382 $ 956 $ 12,513
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET
JUNE 30, 2009

(Amounts in thousands)
(Page 5 of 6)
Special Revenue Funds
Housing and
Improvement Community Municipal
Leasehold District Development Stores
Conversion Revolving Revolving Revolving
Fund Fund Fund Fund
ASSETS
Cash and investments:
With Treasury and banks........cceceeeeeeeecssscnnes $ 421 $ 1,510 $ 224 $ 162
Receivables:
ACCOUNLS .eeevernreranceanersncsssessessssesessassssssnens - - - -
Special ASSESSMENLS ....ceevcenrerercrrercrsnasasneosn - - - -
LOANS «eeveeerrenrcnnnnticnniceiceriacrsessensnenssessseene - - - -
Intergovernmental «..c.cveeeeececcrensnecsccinaencones - - -
Due from other funds .....ccccceeereeccirneeeecscencenns - - - -
Inventories - Municipal Stores .......cccceeererrercanes - - - 23
TOtal ASSELS «oevererreereeceerennsecesssssrrvossences $ 421 $ 1,510 $ 224 $ 185
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts PaYable ....ecveeerereeerevecsseessreesseen: $ - $ - % - % -
Interest and bonds payable-matured ............. - - - -
Due to other funds .....cccccecevrcernerccncncnnnonnas - - - -
Accrued payroll ...c.cceeeceercrencccnsicrnncsancnconns - - - -
Deferred reVeNUE ....c.cceeeeereeeeereescssecsensoces 228 - - -
Total LIabilities ...c.ccceeeererencrrereenenceannnens 228 - - -
Fund Balances:
Reserved for encumbrances ........ceceeeereavenees - - - -
Reserved for debt service ....c.cecerereerenncccerees - - - -
Unreserved - undesignated .......cceceeeeceeennenes 193 1,510 224 185
Total Fund Balances .......cccvveerrereccccanenees 193 1,510 224 185
Total Liabilities and Fund Balances ........... $ 421 $ 1,510 $ 224 $ 185
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET

JUNE 30, 2009
(Amounts in thousands)
(Page 6 of 6)
Debt Service
Fund Capital Projects Funds
Improvement
District Federal
Bond and Grants Total
Interest General Highway Capital Capital Nonmajor
Redemption Improvement Improvement Projects Projects Governmental
Fund Bond Fund Bond Fund Fund Fund Funds
$ 1,009 68,395 $ 85,582 $ 9,670 $ 17,584 $ 333,483
- - - - 82
86 - -- - - 86
- - -- 49,226 - 66,483
- - - 8,838 - 32,024
- 429 -- - 42 884
- - - - 23
$ 1,095 68,824 $ 85,582 $ 67,734 $ 17,626 $ 433,065
$ - 5,851 $ 10,329 $ 1,282 $ 109 $ 23,310
9 - - - - 9
42 1,111 6 - 413 22,572
- -~ - - - 158
75 - - 53,398 - 72,445
126 6,962 10,335 54,680 522 118,494
- 208,337 344,462 94,439 7,560 706,593
969 - -- - - 969
- (146,475) (269,215) (81,385) 9,544 (392,991)
969 61,862 75,247 13,054 17,104 314,571
$ 1,095 68,824 $ 85,582 $ 67,734 $ 17,626 $ 433,065
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

( Amounts in thousands )
(Page1ofé6)
Special Revenue Funds
Highway
Beautification and
Disposal of Parks and Liquor
Abandoned Vehicles Bikeway Playgrounds = Commission
Revolving Fund Fund Fund Fund
Revenues:
Special asSESSMENLS oeeeeeeeeerercesssennnasnrasasaesanesacns $ - % - % - -
Licenses and permits......ccceeveeirnnnciirencnacssrensennenes - 420 - 3,673
Intergovernmental......ceceeneirercrssssrserssnsssrsnssaneses - - - -
Charges fOr SEIVICES....cseeeereseerresssrsnrecssrnressssnosess 3,132 - - 131
Fines and forfeits....ceeeeeniraeciarisnsrsncrensrsneseacscnnen. - - - 287
Miscellaneous:
Reimbursements and reCOVeries.....cccoeueseranncenene - - - -
INTEIESt. veeceerecencrrreecrancnnecrrsscesnsessenssnnssanensns - - - -
(@ 1111 O - 1 712 2
Total Revenues........cceceeeeresrnnseneecsssnnnes, 3,132 421 712 4,093
Expenditures:
Current:
General gOVEIMMEeNt.....cccveereirrrrescsrvossssrssseases 2,068 - - 2,962
PUDIIC Safety...cccveueerernecerenrerrennnereenceeresnecaens - 369 -
Highways and Streets......cccceeeerescasncseensesescsess. - 5 - -
Human Services....occeireririnenineninninnsiniceessanenss - - - -
Culture-recreation.....ccoceesressnscriscsssesssnnesecssns - 17 = -
Utilities or other enterprises.......ccceeereveraneravenest - - - -
Miscellaneous:
Retirement and health benefits......cccccvvenenne. 415 - - 694
(07111 OO - - - 62
Capital Outlay:
General ZOVEIMMENt....iieiienersssssosssesseossasssssns - - - 38
Public safety...ccceceeeeinreirenciancieenccsncscnccsenncnne - - - -
Highways and streets......coeeremmericennrescsisecssanees. - 188 - -
SaANIAtION. . cevererrncrerecesncssaesnescsansranecnsesssasose: - - - -
Human Services.....ccccevenerincnienincsensncncsssessnenes - - - -
Culture-recreation......cceeeeeerrececrasecessessasssasssses - - 481 -
Utilities or other enterprises.....c.cceecernererescreecens - - - -
Total EXpenditures......cceeeereciererseneseracasacssnene 2,483 579 481 3,756
Revenues over (under) Expenditures.......ccc..... 649 (158) 231 337
Other Financing Sources (Uses):
Issuance of general obligation bonds .........ccceceeneen - - - -
Issuance of commercial paper & long-term notes .. - - - -
Sales of capital assets....ccceeerenirarensonrnsesensracsssnnens - - - -
Transfers INueeececrericieneesicinessisanesessossennsnssssnsenes - 110 303 -
Transfers OUt.....ceceeceseerseenssssnsoncssnsssssessssesnsesense (263 (24) - (476)
Total Other Financing Sources (Uses)....... (263) 86 303 (476)
Revenues and Other Sources over
(under) Expenditures and Other Uses........... 386 (72) 534 (139)
Fund Balances - July T...ccceerrrremmunmnnnnereiccsssennnnnnns 1,768 1,195 4,229 2,301
Fund Balances - June 30.....ccceeeeveeeeeeeereeereececccasnne $ 2,154 $ 1,123 $ 4763 $ 2,162
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CITY AND COUNTY OF HONOLULU
NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009
( Amounts in thousands )

(Page20of6)
Special Revenue Funds
Other Post- Zoo Hanauma Clean Water
Employment Rental Animal Bay Nature Reserve for and Natural Affordable
Benefits Assistance Purchase Preserve Fiscal Stability Lands Housing
Reserve Fund Fund Fund Fund Fund Fund Fund

$ S - % - % - % S - -
-- -- -- 2,974 - -- -

1,291 -~ - -~ 514 118 113

-- 138 2 1,423 -- - -

1,291 138 2 4,397 514 118 113

- - - 745 -- - -

- 203 - -- - - -

-- - 1 2,571 -- --

40,110 -- -- 524 -

- - - - - - 3,499

40,110 203 1 3,840 -~ -- 3,499
(38,819) (65) 1 557 514 118 (3,386)
51,886 -- - 500 7,500 3,940 3,940

-- (12) - (2,001) -- - -

51,886 (12) -- (1,501) 7,500 3,940 3,940
13,067 (77) 1 (944) 8,014 4,058 554

40,110 991 34 3,263 18,098 3,928 3,928

$ 53,177 $ 214 $ 35 $ 2,319 $ 26,112 $ 7,986 4,482
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

( Amounts in thousands )
(Page3of 6)
Special Revenue Funds
Community Special
Development Golf Events
Fund Fund Fund
Revenues:
SPECial ASSESSITIENLS eeeeeererereerrarsrerannerssessvnsessassannanns - $ - % -
Licenses and Permits....ccecieererascrsrececseresasnccnnssesasscees - - -
Intergovernmental..........cccceveeneiiienenereennnneereenessenenn 9,844 - -
Charges for SEIVICES....cceereeeersnererercrssscsencecssoscsancenees - 4,626 2,023
Fines and forfeits......ccceecrnerirnsenssernecernccnsnscssnensen - - -
Miscellaneous:
Reimbursements and recoveries.....cccecerueerirasanensss - - 7
111751 (22 SR - = 108
OhEr.c.ucreineiirintneerrenseereessernesseserressesesssnssesssnnns - 2,979 7,427
Total REVENUES....ccvvuiveeeerisrorarersssecesssssasane 9,844 7,605 9,565
Expenditures:
Current:
General gOVEIMMENLt.....cciveeeisaresrescssscsessescssssesseee 710 - 120
PUDIIC Safety..cceirenrirercrenicarencenenseesescasessessesencenes - - -
Highways and Streets.....cccceerrererencceescsesencccssencaaee - - -
HUMAan SErviCes....cc.cvuiiennncnnecennencrenecsnnencnenessnsenes 813 - -
Culture-recreatioN........cccssercscersiensssesssssssssansesesees - 9,564 10,726
Utilities or other enterprises......cceeeeererceceeceraescrenes - - -
Miscellaneous:
Retirement and health benefits........cccceeereernanees - 1,835 2,558
Other e ereenrcerinnererenrcerenenseererecscstnsneccesnsnssnnn - 25 200
Capital QOutlay:
General SOVEIMMENL.....ccveeereeeecreeccrescrensecosanssenene 25 18 18
PUDIIC Safety...cceeerereenrrrnnncernsencrrenneserrenenneeeransenes 570 - -
Highways and Streets.......cceeireerennecreseensencessoscnances -- - -
SaANMALION. ceverinaieretnncrerisanessessasnncsssesessssssanene. - - -
HUMmMan SErviCes....ccieereirnnienenerenesnsectencstnnceseannens 2,264 - -
Culture-reCreatioN....ccoveeereesereccsnsensenseseessenanerens - - -
Utilities or other enterprises.....c.cceeerreveeerrenseceenne - - -
Total EXpenditures.......cceeeeervererennessseesesssssenesesees 11,382 11,442 13,622
Revenues over (under) Expenditures.......cccceeereeeees (1,538) (3,837) (4,057)
Other Financing Sources (Uses):
Issuance of general obligation bonds ......ccceceeerrnennenren - - -
Issuance of commercial paper & long-term notes ....... - - -
Sales Of capital asselS...crerreeeceencerreeceenesensescsencncnesnes - - -
Transfers iNeee.eeeiisisssciscnenneneennnnsssssesssseerssesissessasses 1,000 11,644 12,086
Transfers OUt....ccoeeeeserecssnreseesessessssenssssssssssossssonssns - (9,093) (8,155)
Total Other Financing Sources (Uses)............ 1,000 2,551 3,931
Revenues and Other Sources over
(under) Expenditures and Other Uses........c....... (538) (1,286) (126)
Fund Balances - July Tl.....cccoovvmmmervennnnenniincsenenncnnns (304) 3,118 3,527
Fund Balances - June 30......cccecceereemencereenencecnneccessasnnnes (842) $ 1,832 $ 3,401
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

( Amounts in thousands )

(Page4of 6)
Special Revenue Funds
Housing and Pauahi Housing and
Community Project Community
Farmers Home Special Federal Development Expenditures Development
Administration Projects Grants Rehabilitation Hawali R-15 Section 8
Loan Fund Fund Fund Loan Fund Fund Contract Fund
$ - - % - % - 3 - % -
- 7,644 59,774 -- - 43,808
- 13 125 44 38 147
- 2,636 979 5,762 - 46
-- 10,293 60,878 5,806 38 44,001
-- 2,811 1,782 - - 132
- 1,179 20,366 - -- -
- 433 - - - -
- 4,125 17,619 2,593 -- 44,352
-- 603 60 - - -
- -- 22,740 - - -
- 9,151 62,567 2,593 -- 44,484
- 1,142 (1,689) 3,213 38 (483)
- - -- (1,000) -- --
- - - (1,000) - -
- 1,142 (1,689) 2,213 38 (483)
46 6,154 13,774 3,173 918 9,319
$ 46 7,296 $ 12,085 $ 5,386 $ 956 $ 8,836
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CITY AND COUNTY OF HONOLULU
NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

( Amounts in thousands )
(Page 50f6)
Special Revenue Funds
Housing and
Improvement Community Municipal
Leasehold District Development Stores
Conversion Revolving Revolving Revolving
Fund Fund Fund Fund
Revenues:
Special aSSESSMENLS ...eeerersersersesssesssssrssnesacersecssnes $ - $ - $ - $ -
Licenses and Permits.......ccoseernessssnsescrssssssseresnonens: - - - -
Intergovernmental..c..ccccereeceeerenecsernsrnsnssnencssssneene - - - --
Charges for SErVICES...ccsverrresecrsrsrsssenssersansecesronennes - - - -
Fines and forfeits.....ceeevererenseecienesnnnecsrasssrsncnssaness - - - -
Miscellaneous:
Reimbursements and recoveries.....ccceceraeecranceses - - - -
INLEIESEeeerrerreerecrereerserncrconsrsssssarsnssensransrssssases: 5 - - -
(07117 SR - - - 23
Total Revenues.....cceceeeeneecrnencrsseessaensescese 5 - - 23
Expenditures:
Current:
General gOVEINMENL......cereerrressrsssescostsasssensnsons - - - 16
PUDIIC Safety..c.cereenecreenceisesieenssossrsssssssnseensonsane - - - -
Highways and Streets......ccereeenenseiiressereenensennens - - - -
HUman ServiCes......cceeereieneirnescrvesranesccncnosenssane: 50 - - -
Culture-recreation.......ceveecesecsenccssessssnssssesssness - - - -
Utilities or other enterprises...c..ccessseecssccscssasssens - - - -
Miscellaneous:
Retirement and health benefits.......ccceeeceencones - - - -
(011 1) (N - -- - -
Capital Outlay:
General gOVErNMEeNL......ccureresreserensersessssesssansnne - - - -
PUDIIC Safety..ceeeerenecerennserosensaorsscsnsesssssssonseonses - - - -
Highways and Streets.....cceeceeevisresnncrsvenescescanences - - - -
LT 11117 11 () | TR PN - - - -
HUMAN ServiCes.....ccevireeriariraecniessrsressranesssnessa: - - - -
Culture-recreation....ccecesseessssiosesesssssssssssasasenses - - - -
Utilities or other enterprises...c.cesssscsvsesssasesssess - - - -
Total EXpenditures....cc.ccevesrenrsssersessessassssansannes 50 - - 16
Revenues over (under) Expenditures.................. (45) - - 7
Other Financing Sources (Uses):
Issuance of general obligation bonds ........cceeeesnennnes - - - -
Issuance of commercial paper & long-term notes .... - - - -
Sales Of Capital asSetS...civrererrerseresseererereeneosssrrneeens - - - -
Transfers iNveeeeeceerseencerseensescesesnssssssosssassasssassssssse - - - -
Transfers OUteeceeecereerescerecsssncrsecsssessassssssessssasassns - - - -
Total Other Financing Sources (Uses)........ - - - -
Revenues and Other Sources over
(under) Expenditures and Other Uses............ (45) - - 7
Fund Balances - JUIY T..ccciiccrencrenccrencranerensessennesanes 238 1,510 224 178
Fund Balances - June 30.....ccccceicerennenereeensessessssssssenes $ 193 $ 1,510 $ 224 $ 185
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CITY AND COUNTY OF HONOLULU

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
( Amounts in thousands )

(Page60f6)
Debt Service Capital Projects Funds
Improvement Federal
District General Highway Grants Total
Bond and Improvement Improvement Capital Capital Nonmajor
Interest Bond Bond Projects Projects Govemmental
Fund Fund Fund Fund Fund Funds
$ 17 $ -- $ - $ - $ - $ 17
- - - - -- 4,093
- -~ - 32,244 - 153,314
- - - - - 12,886
- - - - - 287
- -~ - - - 7
9 - -- - - 2,525
9 - - - - 22,139
35 - - 32,244 - 195,268
- - - - - 10,601
- - - - - 22,659
- - - - - 438
- - - - - 69,755
- - - - -~ 23,542
- - - - - 22,740
- -- . - - - 46,136
- - - - - 287
-- 27,575 2,846 21 12 34,052
- 18,771 3,304 3,258 - 25,903
- 89 44,857 10,851 - 55,985
-- -~ - 279 23 302
- - - 2,327 - 11,591
- 21,037 - - 520 22,038
- - 12,431 8,979 - 21,410
-~ 67,472 63,438 25,715 555 367,439
35 (67,472) (63,438) 6,529 (555) (172,171)
-- 60,067 90,022 - - 150,089
-- 25,000 20,000 - - 45,000
- 13 - - - 13
- - - - 42 92,951
(42) - - - (413) " (21,479)
(42) 85,080 110,022 - (371) 266,574
(7) 17,608 46,584 6,529 (926) 94,403
976 44,254 28,663 6,525 18,030 220,168

969 $ 61,862 $ 75,247 $ 13,054 $ 17,104 $ 314,571
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CITY AND COUNTY OF HONOLULU

AGENCY FUNDS

COMBINING STATEMENT OF NET ASSETS
JUNE 30, 2009
(Amounts in thousands)

Agency Funds
Real
General Treasury Property Payroll
Trust Trust Tax Trust Clearance
Fund Fund Fund Fund Total
ASSETS
Cash and investments:
With Treasury .......... Grevesseseeseneenarases $ 23,770 $ 2,485 $ 13,795 $ 2,712 $ 42,762
Imprest and change funds ................. 73 67 - - 140
Due from other fund:
Solid Waste Fund ......cccoveeeerierennenee 43 - -- - 43
Total ASSELS .eeeeeerrrrserromamnansenss 23,886 2,552 13,795 2,712 42,945
LIABILITIES
Liabllities:
Accounts payable ........ccoeserereniirennenne 2,502 - - - 2,502
Other current liabilities ...........cceueeeen, 21,384 2,552 13,795 2,712 40,443
Total Liabilities ......cccoeerreennneeen. 23,886 2,552 13,795 2,712 42,945
NET ASSETS
Held in trust for individuals,
organizations and other
ZOVEITIMENLS ..evveeeeerianesssssssesssnnes $ - 3 - 3 R - 3 -
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CITY AND COUNTY OF HONOLULU
AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

GENERAL TRUST FUND
ASSETS

LIABILITIES

Accounts payable ......cccceeseriissisincorens
Due to other funds ...ccceeeereeeccennncccennen
Other current liabilities ......cccoeeeeerenennes

Total Liabilities .....ccccoverersrecsannens

TREASURY TRUST FUND
ASSET

Cash .
LIABILITY

Other current liabillties ........cccccceeennnee.

REAL PROPERTY TAX TRUST FUND
ASSET

LIABILITIES

Accounts payable ....cccecveiinenieniennnnenns
Other current [labllities ......c.ccceieieiienans

Total Liabilities ......ccveeeneeerernnenees

PAYROLL CLEARANCE FUND
ASSET

LIABILITY
Other current llabillties ....c..cceeereeeneeenes

TOTAL - ALL AGENCY FUNDS
ASSETS

Cash ceeennnevrereennnnsencenens
Due from other funds ...cccceeeeveeeenrvrenes

TOtal ASSELS ceeuerecverenearasvnonnasonnee

LIABILITIES

Accounts payable ....ccccuenvieiervecenenennnes
Due to other funds ....coceeerennseceennancerens
Other current Habilities .......ccceeeiiecennens

Total Liabilities ......coivsenrerissennenna.

(Amounts In thousands)

Balance Balance

July 1, 2008 Additions Deductions June 30, 2009
$ 23,593 $ 131,494 131,244 $ 23,843
42 43 42 43

$ 23,635 $ 131,537 131,286 $ 23,886
$ 29 $ 48,525 46,052 $ 2,502
208 - 208 -

23,398 83,012 85,026 21,384

$ 23,635 $ 131,537 131,286 $ 23,886
$ 3,895 $ 15,305 16,648 $ 2,552
$ 3,895 $ 15,305 16,648 $ 2,552
$ 16,271 $ 13,768 16,244 $ 13,795
$ 337 $ 5,316 5,653 $ -
15,934 8,452 10,591 13,795

$ 16,271 $ 13,768 16,244 $ 13,795
$ 2,425 $ 559,401 559,114 $ 2,712
$ 2,425 $ 559,401 559,114 $ 2,712
$ 46,184 $ 719,968 723,250 $ 42,902
42 43 42 43

$ 46,226 $ 720,011 723,292 $ 42,945
$ 366 $ 53,841 51,705 $ 2,502
208 - 208 -

45,652 666,170 671,379 40,443

$ 46,226 $ 720,011 723,292 $ 42,945
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FUND SCHEDULES

For a brief explanation of the individual funds, please refer to the divider page for the
Governmental Fund Financial Statements preceding page 41.

Note: the revolving funds are comprised of the improvement District Revolving Fund,
Housing and Community Development Revolving Fund and Municipal Stores Revolving
Fund.
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ASSETS

CITY AND COUNTY OF HONOLULU

GENERAL FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)

Cash and investments:

With Treasury
Receivables:

Real PrOPEItY LAXES veeeeerierronrennineensncesssiseessnnessssessnnesessisssasssesasssossrsssses

Accounts ......
Interest .........

INtergovernMeNtal .....cccvveeiiimnnecriiiiiiiinniciieniieeeeeciese s snssssneessssieessnsannes

Due from other
Highway Fund

funds:

Highway Beautification and Disposal of Abandoned Vehicles
RevOIVING FUNA ..cvenrrenerinnieinimeniiinmcicninnniinmmisersssssstoressesssssssssassnes:

Sewer Fund ...

Liquor Commission FUN .....c.coiciemrveminiiiniiieciiniieensneiicnensesseneersesnn

Golf Fund .....

Special Events

| 3171 o

Federal Grants FUNA ......ccceeereerertnnerrencensroscermmessernassensmnsssssensssssnsnssssses
Capital Projects FUNA .....cccivreeeiiiiniiinemeininnnnicrenesssnsionmersescssiinsesnesessssssens
Housing Development Special FUNd ....c.ccooiiiineiiiiennniinneinniisenianeienene.
General Trust FUNA ...oc.coireniiieniniiiniiimeienssrsmesmesissesennescsnes

TOA]l ASSBLS cuuerererereeriensieranerionsrsasresrsessessossscsanssssnssssesssnnsssansans

LIABILITIES AND FUND BALANCE

Liabilitles:

Accounts Payable ........ceciicriiiiriiiiniinieiien et rsesereissssessssnsnsssnns
Due to other funds:
HighWay FUNd ..cociiciiiiiiiieiiiniiniiciniccienseesmescsssnnssosssnessssssseses
Solid Waste Special FUNd ...ccooiiirniiiianeicimmnncnmmenineeiniincissmesseseenses
General Obligation Bond and Interest Redemption Fund ............cccceuuuuun.
General Improvement Bond Fund ........c.cceeeieicirenninecinnenireeninneninesnenenes

Transit Fund

Accrued PAYTOIl ....ceeeerrereccrererreressserensresnsnsssnsssenssecssrnsessssreresssrnassssree
DefeITed FEVENUE ..cceveviiereireernreecrmecranseseesssncssnsesessrasersssnostrncrossasssnnses

Total LIQbIHtES v.ceeveereeriireeennsrncreerencencseesnescasssorassessssocsosnassrncrvons

Fund Balance:

Reserved fOr eNCUMDBIANCES ....ccceeuerenererocrnnsecrsereesassessanserossonssossrosorsass
Unreserved - undesignated .......cccerieeeeinrenncrensescsnesssnnnnssessenssossrosssssnnnons

Total FUNA BalanCe ...cccvecreuireereniecennesenseciensreessessnnseressessancaonsossanss

Total Liabilities and Fund Balance .....ccccceeeereererevcneoneacssonsessanccncsenne
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2009 2008
$ 101,360 $ 196,653
16,046 12,642
373 300
18 3,483
52,689 53,307
- 4,172

- 11
- 55
- 2
- 4
- 13
21,000 21,000
- 1,030
1 308
- 198
$ 191,487 § 293,178
$ 8423 $ 9,964
26 -
- 49,189
- 38
- 2
41,108 44,150
2,417 5,025
22,821 18,735
74,795 127,103
48,868 58,794
67,824 107,281
116,692 166,075
$ 191,487 $ 293,178




CITY AND COUNTY OF HONOLULU

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

(Amounts in thousands)
2009 2008
Revenues:
TAXES vevvrrerrrrenessseresessseresssnemssssnsssessonssssssannsrsessesssssessassssssarsnnnsnnsnnssssss $ 851,265 $ 805,174
Licenses and PEIMILS ....ceerirreremenscnrimmmncmenississireessesiissssssssesssssecsssssssnsan: 33,360 36,127
INtergovernMENtal ......ceevverremennmsssrieecnmeensisiisiraussesesssresnssmssseesssesestarsanns 202,216 214,530
Charges fOr SEIVICES .....eceuvssssisicssssssissessssssernssnennssensnseecessenssnnsnnsmsnsssnenes 6,402 5,163
Fines and fOrfeits ...cc.ceeeerererssnirersssrsmnissirmmssniesscisssessssessessesasnesssrsnnsnoens 645 877
Miscellaneous:
Reimbursements and FeCOVEIES ......c.euvrriirrmmumreiiserrensuniessisenssesssnsensences 95,694 88,181
INEETESE vuvvereeieerennreeemnsensrenssrensersnsesensssassssstsrssssrsnssrsssesssssseassssonssenne 7,170 18,054
OLhEE .evvveereeeeereieiirrrenmennsnsssnssssasesssssssssssssssssssssssssssssssnssssssssssssssssss 5,123 4,189
TOLal REVENUES occvvvrernerssiiernmnmessasmnsmsenssissisrmmssssissimeensnssnsisssssasssses 1,201,875 1,172,295
Expenditures:
Current:
General GOVEIMIMENL ..ccveverrrrremenseserirsmsamsessicsesstosssssorcarsassssssssssssssssssnns 133,597 125,323
PUDIC SAfELY vevvviereereeerernnsssniorensnnsnssssisisnsesensssssnnssssssssssnsssnnsnsennensones 308,990 288,860
Highways and StTeets ........ccververrmusirmeiormessssssssessenesssesssssssssssssssessnssassns 3,718 2,554
SANMALON ceveereerenrermmrieenereresirsersmrisisreessisnsssssssesssessssssssssssesseensesssnsses 4,828 5,536
HUMAN SEIVICES «.veeurrrrencerrnriiirisiirmreiesisinssssnssssssensssssessssssssssssesnsnsnnssne 3,646 2,772
CUlUre-TeCTeAtION .eevveererrerrerereenereennsssssssorsirrssssssnrorsanensssssssssssssonsesess 64,346 60,512
Utilities or other enterprises .....ccoceeeeeeecrrssessimsrrissnsiessrsnssssssnrsosssssssesess 6 -
Miscellaneous:
Retirement and health benefits ......ccovveeereeeiiiirricreniiiriierrennreenicrneennnen. 150,051 121,398
OHHEE cevvvrererererrmmmnsnsnseserrmeerreeeneentenmesssssssestessssssssressssssssssssssssssssnes 26,000 19,761
Capital OULIAY .vvvveerccnreenrerereemnmreieeremnsmnsecsssssssssisssssssesssssssssssssssssessnssns. 1,984 2,078
Debt Service:
Principal retireMent ...ccvviviiiiiineissreniecscemsuccsenmesirensisnenesseseesesserssnssersen 726 693
INLErest CHATZES «vvveeerrreercsrnnmmmnsrssssnessnsonssssessnsnsssissessmsensssesssssssssnnsssnes 188 221
Total EXPENdItUres ...evverrreerecssisirosssmnnssrreersnmussssesesmemssecssssnressessssses 698,080 629,708
Revenues over EXpenditlures ......ccccceeeerrmemeniiiiiiiienseeiiniiieesennsesicsssnnennen 503,795 542,587
Other Financing Sources (Uses):
Capital IE3SES covveenernnirensorsrresereesisiiiensmeesiiiiserinessissiisieessiisessessensesssssens 189 865
L1 [X30] ] o] 171 B T O PR 346 176
Transfers iN coveeeeeereceereeeererrrreeireneemeeeeeeoseecsseseesessnersssssssssssssssssssessssssnne 95,060 91,018
TrANSTETS OUL cuvvverrrnresresornernssiiisesnsosssssssrsnnssssseestonssesssmsssosssssesssersaessnnn: (648,773) (624,373)
Total Other Financing Sources (USes) .....ceeeeeeiirreeniiiicriivesnnnnsscinneen (553,178) (532,314)
Revenues and Other Sources over
(under) Expenditures and Other USES .......c.cceuvreenmrssssssssssssssssscsnsonson, (49,383) 10,273
Fund Balance = JUIY T «.eeeereererenerremcncereeectiisncnenntesssreesesinnnsssssssnsosssnssssss 166,075 155,802
Fund Balance - JUNE 30 ..ucueeeeivrrrrerrreerererrenreeeenesnnssesnnssersrssrsssressensssssssnes $ 116,692 $ 166,075
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 1 of 3)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
TAXES veverennenrnnnnnnnnsnnnnsssorssosssssarsasasssassnsanssssssens $ 828,976 $ 828,976 $ 851,265 $ 22,289
Licenses and Permits ........cccecrveerirrencinnasscensaneccens 37,514 37,514 33,360 (4,154)
Intergovernmental ........coccerrecieeniciennessrsnnnssssacees 214,569 214,569 202,216 (12,353)
Charges for SEIVICES ....cccereiivrnnniieirruneirerennenesanees 5,716 5,716 6,402 686
Fines and forfeits .....cccveccinnncnireriinnnisieneiiiiennenees 449 449 645 196
Miscellaneous:
Reimbursements and recoveries .......cccoeeeirenennnnne 100,257 100,257 95,694 (4,563)
111 (= AU 16,264 16,264 7,170 (9,094)
(1117 RPN 3,009 3,009 5,123 2,114
Total REVENUES ......ouveirerniicrnranniiecsennannns 1,206,754 1,206,754 1,201,875 (4,879)
Expenditures:
Current:
General government:
Budget and Fiscal Services .....c.ccccevreeennennniannens 17,869 17,869 16,178 1,691
CItY ClerK coeveeeeerrercisrsnsssassnirsssssssssssssssssssess 3,644 3,702 3,506 196
City Coundll ....ccceeeerieriiieriinenessssssssssnnnnen 6,710 6,843 6,637 206
Corporation Counsel ....ccceecirecicanncisenansessencnnes 7,851 7,851 6,117 1,734
Customer ServiCes ...evccirmrciciaicinsnesisrssseseanenann 19,637 19,637 18,104 1,533
Design and Construction ......ccccceeesisrnaescssrerennes 16,850 17,147 14,131 3,016
Facility Maintenance ......ccccccceenececsnreennresnneenes 16,733 16,784 15,709 1,075
Human ReSOUICES ......cceeireercirnssinnasicinsnsosaresies 6,364 6,364 5,901 463
Information Technology ......cccervrueriereessrencecnees 18,627 18,627 17,666 961
| 5g £V (U 4,482 4,492 4,224 268
Planning and Permitting .....c.cecirnencirerncsscrsncennn 10,178 10,178 9,014 1,164
Prosecuting AttOMEY .....ccceveeeriirrenmnnecessnnnnnnan 17,128 17,128 17,082 46
Total General government ......c...cciceeecreenees 146,073 146,622 134,269 12,353
Public safety:
Emergency Management ........eeeeevneereeessneeenes 1,046 1,442 1,273 169
Emergency ServiCes ........cceeuericccnnrrecsionsannenens 33,170 33,170 31,330 1,840
FIT@ 1 eeveenrenrereronnecciieicrnnrecssisarsssssosssanneessassens 89,839 89,923 85,112 4,811
Medical EXaminNer ......cccececeierereccicccssranansssneans 1,525 1,525 1,420 105
Planning and Permitting .........c.cccoceierivnnnnnneeene, 5,739 5,739 5,502 237
POMCE «.evverrenrerirrerennnessireneeresssssrsnnsnsssessneenase 187,382 187,382 183,685 3,697
Total PUblic Safety .....cceereernrencccrnnracassssanens . 318,701 319,181 308,322 10,859
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)
(Page 2 of 3)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Highways and streets:
Facility Maintenance .........ccceevvrvvrernmnnensssssens 4,470 4,470 3,721 749
Sanitation:
Environmental Services .....c.ceeiirrnricernnicrennennes 7,133 7,133 6,315 818
Human services:
CommUNIty SErvICES ...cccoeererrssrrressernmrssrsnncssane 3,550 3,550 3,431 119
Culture-recreation:
Enterprise SErvices .......cocorrmmeniieriiernenicirreenens - 244 244 -
g P 2,198 2,198 2,103 95
Parks and Recreation .......c.ciceverrnnnesersenencanennes 63,763 64,048 60,594 3,454
Total Culture-recreation ........cceevveeieresrsvenss 65,961 66,490 62,941 3,549
Miscellaneous:
Retirement and health benefits:
City Councll ..eeeeeceeereeccsasssrnnnninnnnnnnsessesensenn. 2,823 2,765 2,741 24
Provisional ........cceevveenieinrnnnincsicnecnnnencsinneen. 152,386 152,707 151,111 1,596
Total Retirement and health benefits ............ 155,209 155,472 153,852 1,620
Other:
(13721001111 i | 280 147 18 129
Provisional ....ccceevermeeencecsssenssissiiinnnnescssrsanens 39,984 38,296 26,405 11,891
Total Other ...ccceeverreeriionnnssssarnsenssssssonsenes 40,264 38,443 26,423 12,020
Total Miscellaneous ....ccccevvrrieerirrennsssrersavens 195,473 193,915 180,275 13,640
Debt Service:
Budget and Fiscal Services .........cceevvsrsesssssssrerens 360 360 359 1
Capital improvements:
Deslgn and Construction ..........ceceeeeeeeeeeesveevennnses 3,345 3,345 3,345 --
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 3 of 3)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis {Unfavorable)
Total EXpenditures ........ooovssersereerareeeeeneonens 745,066 745,066 702,978 42,088
Revenues over Expenditures ......cc.eeeeeieeencenenennns 461,688 461,688 498,897 37,209
Other FInancing Sources (Uses):
Capital [eaSeS ...coeeerreererrrerriremmmersrmersmeessirsssssasone. - - 189 189
Sales of capital assets ....covvrvrisrrareorersrresierenasrennes - - 346 346
Transfers in:
Central administrative service expenses ............... 32,027 32,027 32,027 -
Debt SEIVICE vvvverererervrrrrrrereeacasisresonmessrrrenssssnes 64,224 64,224 62,161 (2,063)
(0717 S OURN 872 872 872 -
Transfers out:
Debt SEIVICE evevrrvrrrrrrrersnerssssnnnnssssstrensssessseranes (229,646) (229,646) (224,775) 4,871
BUS SUDSIAY .evvvvvveececrnrencnniacessneasssrnmnnnancensnsnnes (85,407) (85,407) (85,407) -
Other post-employment benefits .....c.....coervrennnne. (39,597) (39,597) (39,597) -
BEE) 10190 31111 RO (166,116) (166,116) (163,394) 2,722
(07117 SO PN (138,138) (138,138) (138,138) -
Total Other Financing Sources (Uses) ........... (561,781) (561,781) (555,716) 6,065
Revenues and Other Sources
under Expenditures and Other Uses ................. (100,093) (100,093) (56,819) 43,274
Unreserved - Undesignated Fund
Balance - JUIY 1 ..eevvviiiiiiiiiiiirinnnsensnneeeeeenesccsssonss 100,093 100,093 107,281 7,188
Unreserved - Undesignated Fund
Balance - June 30 (Budgetary Basis) ..........cccevrrun. $ - $ -- 50,462 $ 50,462
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .........ccovereeriereeees 37,152
Expenditures - prior year encumbrances .............. (33,642)
Accrued expenditures ......cveeeevrerreeneirsrransserarsens 3,926
Decrease in reserved for encumbrances ............... 9,926
Unreserved - Undesignated Fund
Balance - June 30 (GAAP Basis) ....cccvvereevuvnnenannns 67,824
Reserved for Encumbrances - June 30 .......ccccevuurnene 48,868
Fund Balance - June 30 (GAAP Basis) ........ccoerrernn. $ 116,692
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CITY AND COUNTY OF HONOLULU

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

(Page 1 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
TAXES
GENERAL PROPERTY TAXES:
Real Property TaX ...ccuiersecssceeemmnesesssrenensassscrsnssasaes 791,047 801,669 $ 10,622
PUBLIC SERVICE COMPANY TAX:
Public Service Company TaX ....ceceereerescrceesiiennesieccens 37,929 49,596 11,667
TOTAL TAXES «.corvevvirrrrennnnansssersmneesssennesenns 828,976 851,265 22,289
LICENSES AND PERMITS
BUSINESS LICENSES AND PERMITS:
Police and Protective:
Second-Hand and Junk Dealers .........ccoeeevenennannnnas 11 13 2
Alarm Pemmits .......... dveessrseenssorernssssrrrsssrrasseseenes 176 186 10
OhET ceeuviereenrerreessrererssressrnresssrssessessassosnassssens 14 15 1
Professional and Occupational:
Refuse COolleCtor ...ccveereereerrrisicrnressrnsrscesnnsenssencnns 7 10 3
(017 S eereessenserenrersacersrsrnronnnsnssanse 1 1 --
Total Business Licenses and Permits .........c.coeeunee 209 225 16
NON-BUSINESS LICENSES AND PERMITS:
Building Structures and Equipment Permits:
1701111 117 O URUUUUUUU 14,800 11,906 (2,894)
SIBNS veevenmmennnnnnsssororsosrernssssnnnnnnnnssssssressssnsenssnans: 40 37 (3)
Non-Storm Water Discharge Permit .........ccceuvenenees 2 1 (1)
Motor Vehicle Licenses and Fees:
Motor Vehicle Plate and Tag Fees ........ceevveenriisann 1,740 1,647 (93)
Motor Vehicle Transfer Fees and Penalty ..........ce..e 2,982 2,479 (503)
Duplicate Registration & Ownership Certificates ...... 233 209 (24)
Motor Vehicle Registration Annual Fee ......ccccuneeee. 14,216 13,666 (550)
OLhET ceeevieenererrereerernessernssessrssssrrsessrsasssssnsssnsoses 41 27 (14)
Other Vehicle Licenses and Fees:
Passenger and Freight Vehicle Permit Fees .............. 100 86 (14)
Nonresident Vehicle Permit .......ccevivneereneeninrennnnee 20 21 1
Motor Vehicle Drivers' Licenses .........cceeeerienierennenes 2,325 2,262 (63)
Animal Licenses:
Dog Licenses and Tag Fees .......ccoeeemreeerviecsreiivssens 237 240 3
Street, Sidewalk and Curb Permits:
Easement Grants ....ccceeeeesesrosrensssssrssnneessesrerseosnnes - 105 105
NEWSStANAS vvvveeeereencreereensencreestssrrnsssasossasasssonses 29 37 8
Telephone ENCIOSUTES ........ccceeremererrnrrersesnsnnnnasnes - 2 2
Dispensing RacK ....veeeeriremmnniiccetinensssncrensnsnssnniinns 5 41 36
Fire Code Permits and License Fees .........cccccveivvenee 535 369 (166)
Total Non-Business Licenses and Permits ............ 37,305 33,135 (4,170)
TOTAL LICENSES AND PERMITS ......cccccvveee 37,514 33,360 (4,154)
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{(Amounts in thousands)
(Page 2 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Civil Defense Administration Expense ......cccecevveevecees - 112 112
Total Federal Grants ......ccceivreereeecssencrresceeescanes - 112 112
STATE GRANTS:
Transient Accommodation TaX ....cccecieeeesisereenernanes 48,432 41,228 (7,204)
Excise Tax Surcharge for Transit.....cocecereeneerierencnnans 166,116 160,856 (5,260)
Total State Grants ....cceveeeerneessrsessenessessnssesssnns 214,548 202,084 (12,464)
_INTERGOVERNMENTAL PAYMENTS
IN LIEU OF TAXES:
Fish and Wildlife Service ....cccocermimvicirenrcsirianiennanas 21 20 (1)
Total Intergovernmental Payments
in Liet Of TaXes ..cvverrrrremnneennsccessrnersnsssareennnes 21 20 (1)
TOTAL INTERGOVERNMENTAL .................. 214,569 202,216 (12,353)
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Data Processing Services:
Duplication of Master Tapes .......cccsreeenrieeiieerenances 18 40 22
Data Processing Service - State ...ccccccereenencrennsernnes 600 836 236
Data Processing Service - U.S. Government ............ 9 4 (5)
Data Processing Service - Other Countles ............... 260 469 209
Legal Services (BWS) .cccevrrverennnmmnenninsinsinsinnnencane 30 30 -
Service Fee for Dishonored Checks ........cceveuvennveeeeee 29 20 (9)
Band ColleCONS ....cceueerrirrecrersrrescrroscnesissersrnesaennes 4 4 -
Automotive Equipment Service Charges ......ccccceeeeeen 205 232 27
SubdiVISION Fes ....cccceereenerrmnnrrnsarercrcrssiresrnnesrsesees 120 70 (50)
Application Fees for Zoning Regulations ...........c....... 180 107 (73)
Nonconforming Use Renewal Fees .........ccourreennneennes 320 290 (30)
Plan Review Use Fees ......cccerrrrneiinrnniereencscrenccncenns 1,200 785 (415)
Administrative Fee--Multi-Family Housing Program..... 60 385 325
Military Housing Fee in Lieu of Property Tax ............ 590 1,028 438
Zoning/Flood Clearance Fee .........ccccccererernreeevnccnnn 30 26 (4)
Fees for Certificates, Copies & Extracts of Records .... 144 129 (15)
Fees for ServiCes .....ceeuuiiiiiersiiinnninnnesionnnineeeneecees 124 114 (10)
Custodial and Attendant Services ........ccocererenvncenenee 265 289 24
Spay-Neuter Service ..........cvurrerreeecrirrersevenseseecenees 314 245 (69)
OLhEr ceverereeeremeeereeecrerencsrerssssmmnsonmmnesserssassssnssses 1 18 17
Total General GOVEIMMENt ....cceeuversnerrrresansnnes 4,503 5,121 618
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(Page 3 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
PUBLIC SAFETY:
Police Charges:
Taxicab Drivers' & Pedicab Operators'Certificates ... 10 11 1
HPD Speclal Duty Fees ......ccccvueerrrnnnmnensiacenrreenes 175 217 42
Miscellaneous:
OhET ..oeveerierererereenrersrersenssssrssossssrossssssssssssessanes 1 1 -
Total Publlc Safety ...cceeerrerssirnmensrsesccsonanncerennes 186 229 43
HIGHWAYS AND STREETS:
Parking:
Clty EMPIOYEES ...ovvrrerrnrernnmnnnnnnnsesssonssssssssasaannne 450 458 8
HPD Parking Lot ...ccceeivervncirenciieneencinnnensrennceneans 130 131 1
Total Highways and Streets ...........cccueevcrnracennes 580 589 9
CULTURE-RECREATION:
Commerclal Activities:
Scuba, Snorkellng and Windsurfing ........ceveemmeeeennn, 32 22 (10)
Commercial FIIMING ......ccceivvrensnrnnnenrrseesorsanenienes 22 34 12
Summer Fun Program ......ccccccivinrnnencssesesnenssconcenens 208 147 (61)
Fall and Spring Program .......cccccceeemmmeunneeciiencsnnnecnes 30 91 61
Fees for Professional Sports at Hans L'Orange ........... - 5 5
Foster Botanlc Garden ........cccoivverrmesnsesssencrnencenences 118 122 4
Fees for Community Garden ......cc.ceeeeeeereercrernencnnnne 37 42 5
Total Culture-Recreation ..........ccceceersrrencrsnnnsnes 447 463 16
TOTAL CHARGES FOR SERVICES ................. 5,716 6,402 686
FINES AND FORFEITS
FINES:
FINES .vvuveeenrerreecrancnrocsoosanscsnssesssssssssnssssnssssssssonse: 390 485 95
Liquidated Contract Damages .........ccccerserrrernssnscocens - 65 65
B 0710 4 |1 O 390 550 160
FORFEITS:
Forfeiture of Seized Property ....cc.cccecevecrrncrnnnrecnsceens 59 95 36
TOTAL FINES AND FORFEITS ...ccccoovveceerennes 449 645 196
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(Page 4 of 6)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
MISCELLANEOUS
REIMBURSEMENTS AND RECOVERIES:
Reimbursements from State:
Fireboat Operations .......cccccceverrrrrcrrsresessrnscsrsrennes 2,354 2,116 (238)
HPD Civil Defense Coordinator .........c.cveuerencrseness 29 51 22
Motor Vehicle Inspection Program .......ccceeerrvennsene 631 660 29
Administration Cost - Ewa Highway Impact Fee ...... 30 58 28
Emergency Ambulance Services ......ccooeervnenirennenene. 31,853 29,652 (2,201)
Collection Cost - State Motor Vehicle
Welght TaX, etC. ..cocrverrreersrrrenmerssssssnrresessessssnnn 880 805 (75)
Commercial Drivers' License Program ........cccceveeree: 521 530 9
Recoveries:
Workers' Compensation Payment ........c.cccernneeenenee 450 - (450)
Real Property Tax Services .....cccccvvsssrsnvesrorvescenanes 150 41 (109)
Central Administrative Service Expenses:
Board of Water SUPPIY «cccevereerrieercrtencererenecrennens 2,500 2,500 -
Debt Service Charges - Enterprise Funds:
SEWEK «.veevereenererrenrereoreseenserssnnnessssesssssonssssonnsne 15,897 15,895 (2)
SOlId WASLE «..veeereeenerrreeecsisrssensannerossisssssnnennssss. 34,837 33,053 (1,784)
HOUSING ceeerreeennerrmencctcrsiernsesirnnensnsssnssssssnessssnes 10,062 10,061 (1)
Workers' Compensation Claims (Third Party) ......... 50 220 170
Recoveries - Other .....ceeceeereeecriencrenecieneccneeesenses 13 52 39
Total Reimbursements and Recoverdes ............... 100,257 95,694 (4,563)
INTEREST:
Interest Earnings:
INVESLMENLS ...coveveernceremvereeresranernnessssssoransonsosssnss 16,264 7,032 (9,232)
Other SOUICES ..c.cevveererrecrenereenerrencrnescrnnssnesserases - 138 138
TOtal INEIESt «eeeevreerenreneersirmeensonssrerssansensssssans 16,264 7,170 (9,094)
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Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
OTHER MISCELLANEOUS:
Rents:
Rental Units:
Rental Units (City Property) ...c..ccceeeevecrerenvennenns 192 309 117
Rental Units (HCD Property) ...ccecovrvverencerrrnnenenes 337 225 (112)
Rental - Ambulance Facilities ..............c.... S 64 69 5
Rental of Parks and Recreational Facilities:
Perquisite HOUSING ...ceevvrieemmmennrirennncrerenenenenen, 22 18 (4)
Other ceeverrererrrenemeerreetieerensenessssirsscssssssnsseses - 2 2
Rental of EQUIPDMENL ...c.covrrrercrnrecrcrvenecnencerennensene: 2 7 5
Rental for Use of Land .....cccceeereeerecmersnecsnncrsenenese - 168 168
Rental of Other Properties:
Telecom Facilities ....cicereeirreniornniscrressencecsnenenns 139 - (139)
Other City Facllities ......coovvveermrvcnrcrcereenricereneenns - 21 21
TOtal RENLS ..vveeeveeeverecrenecreennereenssssoresrnnsnnnnes 756 819 63
Concessions:
Public Pay PhONES ......cccerverreerrmesuncrenseneserenseseens -- 2 2
Total CONCESSIONS ..cceverrenenrerrnreeseoresarsscsssnesssees - 2 2
Contributions from Private Sources:
Developers' Premium .....c.cccevvevrmenineisreceesossreonens 50 48 (2)
Other ESCheats «..ccevererereencenereecnscrersisessanessrsessss 500 645 145
Total Contributions from Private Sources ........... 550 693 143
Other:
Towing Service Premiums .....ccceeeeecrrreeenssrionirnnanees 564 427 (137)
Vacation Accumulation Deposits ........ccovvererennarnnns 12 153 141
Miscellaneous Sales ......occeervecrerssrsnrcrsesservavessicanes 195 160 (35)
Sundry Refunds .....ccoieveerceviemvennrrmenenieneceeeesenens 669 2,570 1,901
Sundry Realizations .....ccecuvrierenseceeereenennensssneenes 263 299 36
TOtal Other cveeeveeerrrreeeereererronmercssaenessssssissonss 1,703 3,609 1,906
Total Other Miscellaneous .........coceevrrrererersersens 3,009 5,123 2,114
TOTAL MISCELLANEQUS ......cccvccrverversannnncs 119,530 107,987 {(11,543)
TOTAL REVENUES ......cceeueerrencmsrerirnvesssrcnsens 1,206,754 1,201,875 (4,879)
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Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
OTHER FINANCING SOURCES
CAPITAL LEASE:
Inception of Capital Lease ......ccceceeeirrrrenenrcsirsennennes - 189 189
SALES OF CAPITAL ASSETS:
Sale of Capital ASSELS .....cccevnrrrmarrerienicescaciarsnssences - 171 171
Compensation for Loss of Fixed Assets .........ccceeesenns -- 175 175
TOTAL SALES OF CAPITAL ASSETS ............. - 346 346
TRANSFERS FROM OTHER FUNDS:
Recovery of Central Administrative Service Expenses:
Highway Fund ...cccoeeenccrieciinieiniiininnnnnnnnninnncne 9,410 9,410 -
Highway Beautification and Disposal of
Abandoned Vehicles Revolving Fund ................... 168 168 -
Bikeway FUNd ...ccocorveeiiinneiiinnsecnnnncssesecisracesennans 24 24 -
Sewer FUNd ......coviiiiininciiiiciieicineiniicnnensensinienes 8,872 8,872 -
Liquor Commission Fund ..........coeeeueneiiriininneennnna, 233 233 -
Rental Assistance FUNd ......ccccocieniiicnniccnenecsiennenns 12 12 -
Hanauma Bay Nature Preserve Fund ........c.cc......... 282 282 -
GOIf FUNA «eveeeirinennirineiiiiecseenicientsssnnnsesisssnnnes 1,019 1,019 -
Special Events Fund ......c.ccccemiiiiiieciniiiiennniciiiienn, 1,091 1,091 -
Solid Waste Special Fund .......ccccoiviieunirenncncersrannes 10,916 10,916 -
Recovery of Debt Service Charges:
Highway FUNd .....ooccviiivnnnciinicnnnncncennicinceciiconnnns 48,756 46,693 (2,063)
Hanauma Bay Nature Preserve Fund ............eceue..e. 1,557 1,557 -
GOIf FUNA «cvvveerreneecniinenicniccenecnieneeecnsnessinnennene: 7,505 7,505 -
Special Events FUNd .....ccccevuiiiiinniiirniccnnncecsinsncens, 6,406 6,406 -
Other Transfers:
SeWer FUNA ..cceureeenrennriienniieciiencaeciisnniesmoncennes 508 508 -
Liquor Commission FUnd .........oceerremmirvecercnneennennn. 100 100 -
Solid Waste Special Fund ........cccccicnciirunncnnnneniene 264 264 -
TOTAL TRANSFERS FROM OTHER FUNDS ... 97,123 95,060 (2,063)
TOTAL OTHER FINANCING SOURCES ......... 97,123 95,595 (1,528)
TOTAL GENERAL FUND .....c.ooovermvvenrisionnnnes $ 1,303,877 $ 1,297,470 $  (6,407)
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BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

ASSETS

Cash and investments:

WIth TTRASUTY ...cvvvreeernersirsrseisnisissrsississrosssrsassssssnssssssossssesrossosesssssonsases

Receivables:

PUDIIC ULITItIES ovvveerreeereenerererenerriorcreerereesenssssescssonsssnssesnessansssassennsssssssss
INtErgovernMEeNtal ......ccevvvcreenmriennierecrnercssesnionsnessssrrmnerenesssssoresnsnnssnsere:

Due from other fund:

GENEral FUNA ..eeveeeeivrenirrrenrncrrereosrersareressnsossossossrsssnsrrassssssssssssnsanstssss

TOtAl ASSELS ..evvreerrereseensseereassrsseorsnssensssessacssessosnaansassorssassnsssnannnss

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable ........ccccceernnvconnnns

Due to other fund:

General FUNA c.vvveeeirerireereericrncrecnccssniresesnescssnsssonsersesssenssanssrssssessnnsss
General TTUSt FUNA .....ceveereerenrrnereeerescersrscsrncrsssssrsscrsssossraserssossssensense
Accrued payroll ......cccoceveeeveenicnnnens
Deferred FEVENUE ....c.veeereerreriemererrersrnersrncerensssnssersscennsssssesasssennsssasssnnss

Total LIQDIIItIES ...cecvevererrerrerreresrecrssecrmsresessecrasrssessnssesenessssosnonssrons

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated ..............

Total Fund Balance ................

(Amounts in thousands)

Total Liab]llties and Fund Balance ......cccuereverncerernesencconenssrrsessensonens
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2009 2008
18,206 27,645
21,941 18,088

4,651 5,853
26 -
44,824 51,586
1,268 1,266
- 4,172

- 7

277 458
21,941 18,088
23,486 23,991
3,714 8,421
17,624 19,174
21,338 27,595
44,824 51,586




CITY AND COUNTY OF HONOLULU

HIGHWAY FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

{Amounts in thousands)
2009 2008
Revenues:
TAXES veverrernenseersneresesnsonseereonssssnssnssesssssssssnrerssssssstesssarsrsrssssossonsrossssssns $ 101,266 $ 86,808
Licenses and PEIMILS ....cc.ceeuerrerrcrrerresteerrsrcnsossorsesnesistsesssssssrsssssnossosesses 74,944 75,456
Charges fOT SEIVICES .eivecerrernerssirrserssssisirssnrrenssssssinmssresssssssssrressssnssnossont 4,636 4,775
Fines and fOrfElts ......cceeureenererrscrrmssisinmnecissnnsssssennerstorsssssesrorscssssssessanes - 48
Miscellaneous:
Reimbursements and reCOVEHES ........ccccrrereeresrernmrsssisnesicrsosssssrnesssrasasns 734 543
OLhET uevvceerrereereeennecereernieesereroersrsessassasssosssntsssnnsrsssssssnsnrsnersssssmassenns 2,284 1,797
TOtal REVENUES cccevveenrrenreemerecressecrenrssssrsanssssssresorcrersissesnrsosasnessosssss 183,864 169,427
Expenditures:
Current: .
General GOVEIMMENL ....cccuereerceeerserrrreorsrersssssmrsssiessorsrsssnssssssaressssssassess 19,018 17,505
PUDIIC SAfELY ..veerereererenreenrerneesnrsirmvsessrsnessasssrsssissnnsssssnnssssssnensssnnosses 27,628 25,993
Highways and SIFEELS ......ecererreecrrrermanereriseranmmeessisssisesessenessosisennannssees 24,115 19,695
SANIAON veevererrernnnrerenseranerennorrennerennsesseeeressessnesrssssnessssssnrsssssnressssssns - 1
Utilities or other enterprises .......cccoeeeriirernrresssssssrnnssseenssessermesmsecsseneann 4,554 2,611
Miscellaneous:
Retirement and health benefits .....ccoicerrrerrsirrrrrssiinronecrsrrnessesssrenssrsnnenes 11,980 13,260
OHhET cevrereeeiieenrieencnerssrsosersensesesesssnssnsessossssssasssnnsrssessessansessssssssssnns 1,180 1,100
Capital OULAY ..cccevrereeecreeneentenrenenseererssnrsnssissrressesssnnsssssasessssrasessansessese 211 25
Total EXPendIitUures ....cceumereerrenersecccssssnnrersssssssrsrsnsnssssssssnssansosssssosses 88,686 80,190
Revenues over EXPenditUures ......ceceeeeeereerererernenerernencreseesnsersnessessonessene 95,178 89,237
Other Financing Sources (Uses):
Sales of general fIXed aSSELS ..cveevrervrrssrrrrissrvrercrsnrssrcssnresssnsescsssressesnsnssess 302 184
TIaANSTErS OUL ...ccccvrrecnrnrersessrasseersaressssssssssssssssssnnssssssssssssssrnntssssssssssssses (101,737) (93,608)
Total Other Financing Sources (LISES) ...cc.ceversereerssrorcrrssessoressssannnnssss. (101,435) (93,424)
Revenues and Other Sources
under Expenditures and Other USes ......ccccueeeierrvemmumeiiiniceneuiennsiensnienn (6,257) (4,187)
Fund Balance = JUIY T ..ceeererreeiremncreencreenenerrenesseenoscsserensessonansesssnssessssnones 27,595 31,782
Fund Balance - JUNE 30 ...cceeeeeeenreeerrereencrrenensernenseresssrsseessossessnersssssaossssss $ 21,338 $ 27,595
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
TAXES vevveerensevnnsronsonsnssssssesaesssrasssransssssssssssssssssssans $ 93,455 $ 93,455 $ 101,266 $ 7,811
Licenses and Permits .....cc.evsseeenensiraneancsssennensnanssanes: 74,807 74,807 74,944 137
Charges for SEIVICES ....iveusesreeraniiranrrassaisaansasssnsssens 4,678 4,678 4,636 (42)
Miscellaneous:
Reimbursements and recoveries .....ccoveernerisrenncncnnne 314 314 734 420
(071 11-) PPN 1,748 1,748 2,284 536
Total REVENUES .evevereicrranrenirennniiiersenessissessnannsan 175,002 175,002 183,864 8,862
ExpendItures:
Current:
General government:
Deslgn and Construction .......cccevsvsesssssrereserenennnnes 5,834 5,834 5,092 742
Facility Maintenance ......c.cceeeesvreneerseneenienneanenaeen: 12,416 12,416 11,701 715
Planning and Permitting .....ccccoceucciirirennincisiinnenee 2,474 2,474 2,199 275
Total General gOVErNMENL .....ccccccevrrmnnsisseneennannns 20,724 20,724 18,992 1,732
Public safety:
POIICE «.vvverrrnnnnrerierrsnnecscenneassrsrarannsisseennnnsssssssaans 23,090 23,090 22,799 291
Transportation Services ....c.c.cceeieirrrnmacsiisersnnennan 5,578 5,578 5,139 439
Total Public Safety ...c.ececerrnnecccnniencsiieennasunssisnen 28,668 28,668 27,938 730
Highways and streets:
Facility Maintenance .........evreeeeiisssisreneennnnenennananens 22,601 22,601 22,132 469
Utillties or other enterprises:
Transportation ServiCes .......cceeeeiiriemnnissrirsannaaeennas 6,118 6,118 5,522 596
Miscellaneous:
Retirement and health benefits:
Provislonal ....cccceeverreecsccieensiicrnsennienermessiiesenies 13,941 14,061 11,980 2,081
Other:
Provisional ........eieveesisissssennmnniinnsissionssseeneeennns 1,759 1,639 1,180 459
Total MISCEllaneous ....cccireveerrrueriierrnsaniisirsennnaaen 15,700 15,700 13,160 2,540
Total EXpenditures ..........ccvvuuererinancnssenneranonsenes 93,811 93,811 87,744 6,067
Revenues over EXpenditures ....c.coccceseieernnecseenniinnns 81,191 81,191 96,120 14,929
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 2 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls (Unfavorable)
Other Financing Source (Uses):
Sales of capital ASSELS .cevvevrrrrrrnensermmrmrensenscesrnensannenes 231 231 302 71
Transfers out:
Debt SEIVICE viveerreeneerrrremeenssrinsnumesssssisssssessssssnnnnn (48,756) (48,756) (46,693) 2,063
Reimbursement for central administrative
SEIVICE EXPENSES ceevrersrrrrsssrrrssrnrrrsssnsssssisasssssennent (9,410) (9,410) (9,410) -
Other post-employment benefits ...........ccececeerreeees (3,761) (3,761) (3,761) -
BUS SUDSIAY «.ceveverreriniiiiinnnnnnsanssseseesesnessensssssssssns (41,873) (41,873) (41,873) --
Total Transfers OUt.......ceceeecreenrirersssssansssrsrvessesnss (103,800) (103,800) (101,737) 2,063
Total Other Flnancing Source (Uses) .......c.ccevueenn. (103,569) (103,569) (101,435) 2,134
Revenues and Other Source
under Expenditures and Other Uses ........c.cceeeeeees (22,378) (22,378) (5,315) 17,063
Unreserved - Undesignated
Fund Balance - JUIY 1 .ccevveirrmvernnnncicereesirennnsceenanennee 22,378 22,378 19,174 (3,204)
Unreserved - Undesignated
Fund Balance - June 30 (Budgetary Basis)........ccceeuv... $ - $ - 13,859 $ 13,859
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ......eeerereenirenennnannn. 2,804
Expenditures - prior year encumbrances ........cccoeeeeen (3,774)
Accrued expenditlures .......civemeereeneecreeneniersnncrnansens 28
Decrease In reserved for encumbrances ............coeeenn 4,707
Unreserved - Undesignated Fund
Balance - June 30 (GAAP Basls) .......cccooevurreunnnnnnene 17,624
Reserved for Encumbrances - June 30 ...cccoveirrveenenennes 3,714
Fund Balance - June 30 (GAAP Basis) .........ceeevrissnnne. $ 21,338
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CITY AND COUNTY OF HONOLULU
HIGHWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 1 of 2)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
TAXES
GROSS RECEIPTS BUSINESS TAXES:
Public Utility Franchise TaX ......cceureemneeormmennneecciiscn $ 39,094 $ 50,950 $ 11,856
SELECTIVE SALES AND USE TAXES:
FUEI TaX veevurrerrraressirenmuencossnreeennesssssessanssresssasseannns 54,361 50,316 (4,045)
TOTAL TAXES ..oeeerimrenniiiennniennceensensesnneessssnees 93,455 101,266 7,811
LICENSES AND PERMITS
NON-BUSINESS LICENSES AND PERMITS:
Building Structures and Equipment Permits -

Grading, Excavations and Fills ........cccccccoeermnueniiinnne 250 228 (22)

Other Permits ..ccecereeereerecerensecnneissrencsosenssssnsenes 10 7 (3)
Motor Vehicle Licenses and Fees -

Motor Vehicle Weight TaX .....ccccecrvnrcennrinnrirecnrennes 70,589 71,476 887
Other Vehicle Licenses and Fees ........ccoceuirenirennnnnnns 3,599 2,827 (772)
Street and Sldewalk USe ......c.couvuveicnnmnnirnnnierinnaoiiens 8 84 76
Freight Curb and Passenger Loading Zone Permits ....... 266 249 (17)
Excavation and Repair of Streets and Sidewalks .......... 85 73 (12)

TOTAL LICENSES AND PERMITS ....ccccccrnnniennns 74,807 74,944 137
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Sidewalk and Driveway Specifications Filing Fees ......... 14 14 -
HIGHWAYS AND STREETS:
Street and Sidewalk Charges ......c..eovmveereerecssneeisnenaes 39 121 82
Street Parking Meter Collections ........ccceevinsecueeennnens. 3,333 3,186 (147)
Other Parking Meter Collections .........cceereiccrenecsrsnens 1,278 1,274 (4)
(01717 U 14 41 27
Total Highways and Streets .........ceeeserienncnssnensens 4,664 4,622 (42)
TOTAL CHARGES FOR SERVICES .....ccccoveennvenns 4,678 4,636 (42)
MISCELLANEOUS
REIMBURSEMENTS AND RECOVERIES:
Reimbursement from State for

Traffic Signal Malntenance ......ccccccreeceerenrensicsnsnnnn: 300 727 427
Recovery of Overhead Charges ..........cccccceeerrerennnnns 9 7 (2)
Recovery of Overtime Inspection .....ccccevevierenrenirnnnen. 5 - (5)

Totat Reimbursements and Recoveries .......ccceuueene. 314 734 420
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CITY AND COUNTY OF HONOLULU

HIGHWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
(Page 2 of 2)
Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
OTHER MISCELLANEOUS:
Rents:
Rental UNitS ..couevenrereessrsmessmssresssrsnessssssesseseensssens - 51 51
Concessions:
Kekaulike Parking LOt ..cccceevrcvernrremmmeennisssnrneceneennne 90 18 (72)
Marin Towers Garage ......cccoereerrrrnenneosossersirsensnenes 300 436 136
Harbor Court Garage .....cceeevreeesnserenssccsssnosssrssansse 400 372 (28)
Kaimuki Parking Lot ...c.cooeerviisnnsnenssnsavesserersssereenss 24 24 -
Kukui Plaza Garage ......ccceeverirmnessnsnensnersssscsnesesne 650 818 168
Smith-Beretania Garage ...-.....cceeeeeemeevenierrrenennaennes 100 96 (4)
Total Concessions .....oeeevnerrcerrreennmeenssicceresensensess 1,564 1,764 200
Other:
Vacation Accumuiation Deposits .........ceveeevrreennennee - 23 23
Miscellaneous Sales .........cceereneriresisnsrsnsrsescssnnens 10 7 (3)
FEITY Fares ..c..ceeerrrmeecnnrensnssserierensneesssscssreensnanens - 27 27
Sundry Refunds ......ccceerivemmrvennsssssrneesnuneoscenennenens 174 412 238
Total Other .....cevveerecrervasrsnmnescssrorssrienssesssassosses 184 469 285
Total Other Miscellaneous ......ccceerrsrercsreeesscrreneenes 1,748 2,284 536
TOTAL MISCELLANEQUS .....ccovrveerriverrrrennensons 2,062 3,018 956
TOTAL REVENUES .....covveeriecnrrrenenmennsiscercraenss 175,002 183,864 8,862
OTHER FINANCING SOURCES
SALES OF CAPITAL ASSETS:
Sales Of Capital ASSELS ...ccevevreeeriremnrreesereeennneenneseens - 5 5
Compensation for Loss of Capital Assets .................. 231 297 66
TOTAL OTHER FINANCING SOURCES ............ 231 302 71
TOTAL HIGHWAY FUND .......ccevvrmvmerercrrrennnnees $ 175,233 $ 184,166 $ 8,933
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CITY AND COUNTY OF HONOLULU
HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WIith TraSUTY ..cccvreerrrseeersessentirerinesosssssnsesssressosssssssssssestontesosssssnssansans $ 2,169 $ 1,841
TOLAl ASSEL veverreeerearenrreranressisrrannsssorrersonsnseressrssosnsnsnssssossrsssnsaneses $ 2,169 $ 1,841
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE «evvrverrreeererieernreeneeesresssissarsssessessosssrsssossossssssenssanerssse $ 5 $ 55
Due to other fund:
General FUN c.v.uiiciuciciinecinieririecniiennierecmeresnmsesssisastossnsesssssnnssansessesenee - 11
Accrued payroll ...c.ecciiinicnneiicnsiiinniiinneinniasmesisarissssraessessanes 10 7
Total LIbIMItIES veevvereerrirrrnnnnirerrreressirereriesssesssssssssessessssssssssssensenes 15 73
Fund Balance:
Reserved for enCUMDIaNCes .....ccccceiieiiencecierneseraneracierarcrresceracsancssasesses 340 482
Unreserved - undesigNated ....c.cvveiiiieniciinicinmioiiensienestesneisssnssessersoscsonnce 1,814 1,286
Total FUNA BalanCe ...c..ceeriervecreeitnennncriveriensenasnisensenssssesesesssansasses 2,154 1,768
Total Liabilities and Fund Balance .........cccceeeeineneiecisinecnniscninenininnes $ 2,169 $ 1,841
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CITY AND COUNTY OF HONOLULU
HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Revenue:

Charges for SEIVICES .....ceceeremecenncraneraocnnensrancnnes
Total ReVenue .....cccccceeeverenncrencreassracnsanareens

Expenditure:
Current:
General government:

CUSLOMET SEIVICES vuvverrnernerrcrenssaesnssesrsnssrnsnans

Miscellaneous:
Retirement and health benefits:

[ ()7 (11 | R
Total EXpenditure ........c.cicevsnsesnnsenensesnrsnnnsnes

Revenues over (under) Expenditure ...................

Other Financing Uses:
Transfers out:
Reimbursement for central adminlstrative

SETVICE EXPENSES eevierrnrecerransrsssrsrossessansrassanses
Other post-employment benefits ..........ccceeeerennes

Total Other Financing Uses .....c..cccceeeereenannees

Revenue over (under)

Expenditures and Other Uses .......c.cccceevennenees
Unreserved - Undesignated Fund Balance - July 1 ....

Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basis) .....ccceieeiancnnnncrnnncriennsninnanses

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ........cccceceeercennanae
Expenditures - prior year encumbrances .......c......
Decrease in reserved for encumbrances ..............

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basls) ..ccoerieenniinineneennnsnresssiciennsansanssens
Reserved for Encumbrances - June 30 .......cccoivennnee

Fund Balance - June 30 (GAAP Basis) .......cccceueee..
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Original Actual on Final Variance
and Final Budgetary Favorable

Budget Basis (Unfavorable)
3,145 $ 3,132 $ (13)
3,145 3,132 (13)
2,837 2,093 744
425 415 10
3,262 2,508 754

(117) 624 741
(168) (168) -
(95) (95) -
(263) (263) -

(380) 361 741

886 1,286 400

506 1,647 $ 1,141

218
(193)
142
1,814
340
$ 2,154



CITY AND COUNTY OF HONOLULU
HIGHWAY BEAUTIFICATION AND DISPOSAL OF ABANDONED

VEHICLES REVOLVING FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual {Unfavorabie)
CHARGES FOR SERVICES
HIGHWAYS AND STREETS:
Highway Beautification Fees .........ccecveerecsaneereesnnerens $ 3,145 $ 3,132 $ (13)
TOTAL HIGHWAY BEAUTIFICATION AND
DISPOSAL OF ABANDONED VEHICLES
REVOLVING FUND REVENUE .......cccoveeeenereens $ 3,145 $ 3,132 $ (13)
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CITY AND COUNTY OF HONOLULU

BIKEWAY FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

ASSETS

Cash and investments:

With Treasury .....ccceeevereeeceencrennens

Due from other fund:

Capital Projects Fund ......ccceeeenneene

Total ASSets .....cecuverncennenennes

LIABILITY AND FUND BALANCE

Liability:

Accounts payable ........cceerernnenienes

Total Liability ........co0vieerneeens

Fund Balance:

Reserved for encumbrances ...........
Unreserved - undesignated ............

Total Fund Balance ..............

Total Liability and Fund Balance

(Amounts in thousands)
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2009 2008

1,042 806
110 421
1,152 1,227
29 32

29 32

26 613
1,097 582
1,123 1,195
1,152 1,227




CITY AND COUNTY OF HONOLULU

BIKEWAY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenues:
Licenses and Permits ........coeerssrnnnsrrersscssnsanssrnassarses $ 446 $ 420 $ (26)
Miscellaneous:
(01417 S - 1 1
Total REVENUES ..ovveeirrrericrressrmnessiserssessrrsnsssnns 446 421 (25)
Expenditures:
Current:
Public safety:
Transportation SErvices .....cceeeveeeeeerecrereecenerennenes 441 369 72
Highways and streets:
Facility Maintenance ........civveeevemmverereneenrernnseneene 10 5 5
Culture-recreation:
Parks and Recreatlon ......c.coceeeenerrenerererrenerennonnes 30 17 13
Total EXpenditures .....ccceevererermeerereerereerenneeennene 481 391 90
Revenue over (under) Expenditures .......ccc.ceeeeeneene. (35) 30 65

Other Financing Source (Use):
Transfer N ceceececerereenecnecreerecrrecereceecreensorsoorsesrnsenes - 110 110
Transfers out:
Reimbursement for central administrative

SEIVICE EXPENSES v.ovirvrueerirrranresesiirnostnsnsnesssoasssnen (24) (24) -
Total Other Financing Source (Use) ....c..ccevevveenns (24) 86 110
Revenues and Other Source over
(under) Expenditures and Other Use ........ccceveeennn (59) 116 175
Unreserved - Undesignated Fund Balance - July 1 ......... 79 582 503
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ........ceieerrsvnrreerersvnecessusnersersnnenene $ 20 698 $ 678

Adjustments to conform with generally accepted
accepted accounting principles:

Encumbrances included above .......c.cc.ceveeeererenenerenes -
Expenditures - prior year encumbrances .................. (188)
Decrease in reserved for encumbrances ...........cceeveee 587
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) .vcevvereeenerirenenesesinrsseecessrsessrenennnseess 1,097
Reserved for Encumbrances - June 30 ........ccoervemenneeees 26
Fund Balance - June 30 (GAAP Basis) .....ccoevreereereerene $ 1,123
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CITY AND COUNTY OF HONOLULU

BIKEWAY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Original
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)

LICENSES AND PERMITS
NON-BUSINESS LICENSES AND PERMITS:
Other Vehicle Licenses and Fees -

Bicycle LICENSES ....cevremeerirrriirrcnnrrenerrsesessnnsnnenennes $ 446 $ 420 $ (26)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Other:
Recoveries = Other .....cccivvevienirinicicienieiiieeieneeeren - 1 1
TOTAL REVENUES .......coteerirrrreenieienensesrsensenns 446 421 (25)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Capital Projects FUNd ........cevmeenrirrenecerrrenensernnnsnenas - 110 110
TOTAL OTHER FINANCING SOURCE .............. - 110 110
TOTAL BIKEWAY FUND .....coeeeeeermrreirrrnneerinnes $ 446 $ 531 $ 85
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CITY AND COUNTY OF HONOLULU

PARKS AND PLAYGROUNDS FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSETS
Cash and investments:
WIth TEEASUIY .eceeeeeerrriiiiirensesssssssssscsassseneensnnmnensensssnenssasensaensasassssnnsasas $ 4,507 $ 3,339
Due from other fund:
Capital Projects FUND ........ceviiieeeiiieinenenncerienseniseseniecsssensensenssesssosesnsensncs 303 910
TOLAl ASSELS «evennneneeeeriiirereeeeeeeeeensesesnsssssssaessasssnsssnsonsssravasannnnssanes $ 4,810 $ 4,249
LIABILITY AND FUND BALANCE
Liability:
ACCOUNLS PAYADIL cevererriierrenreeereererereeerreressseeeersresssenssssenersessssessssssansenes $ 47 $ 20
Total LIability .....cccceeeeeeieniieierirriceeieereneeeeeeeeenseseeneenssneessensessnssnenes 47 20
Fund Balance:
Reserved for eNCUMDIANCES ......ccviieceiniinnnssiereennsssssssesssnnssnesssssossssssanssnes 1,146 1,516
Unreserved - undesignated .......cccciiereenciierterniatiseneererecessenerseneressessnseses 3,617 2,713
Total FUNd Balance .......cccivveecvniciiiinnniienininennsecinssesninsansssssisesssnees 4,763 4,229
Total Liability and Fund Balance .......cccceeireereeeniierierinneneeeeeceneeeeneeees $ 4,810 $ 4,249
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CITY AND COUNTY OF HONOLULU
PARKS AND PLAYGROUNDS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Actual on Final Variance

and Final Budgetary Favorable
Budget Basis (Unfavorable)

Revenue:
Miscellaneous:
OhET eeevereeeerreriereenrernscerenescereressesesrosssrsorsorsons -- $ 712 $ 712

Total REVENUE ...ceeeremerenerenscrersissnscrsescssesranscnss -- 712 712
Expenditures:

Capltal improvements:
Budget and Fiscal Services .........ccoevveereeericriennaanns 1 1 -
Design and Construction ......c.cceeieersrerieresnenienannse 215 215 -
Total EXpenditlres ...c.ccieverrsnesoreinneniienecicnrneneees 216 216 --
Revenue over (under) Expenditures ......ceeeeeeeecerennes (216) 496 712

Other Financing Source:
Transfer IN ceeceeeereeiiieieensineniensenensensnssssrsssessesessrnones - 303 303

Revenue and Other Source over (under)

EXPENdItUres ...ciceueirverertererisnieeesiernnaesennenannenaee (216) 799 1,015
Unreserved - Undesignated Fund Balance - July 1.......... 886 2,713 1,827
Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basls) ...ccccccereresasrrssensossnsissenenssnensseneane 670 3,512 $ 2,842
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......cccccrveiiireiirnennences 187
Expendltures - prior year encumbrances ..........ccoveee (452)
Decrease in reserved for encumbrances .....cccccoveenenns 370
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) .....ccooveivrmmmuninirannnnennnesecensensesesssnnnns 3,617

Reserved for Encumbrances - June 30

Fund Balance - June 30 (GAAP Basls)
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1,146

$ 4,763



CITY AND COUNTY OF HONOLULU

PARKS AND PLAYGROUNDS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Contributions from Private Sources:
Subdividers' Contributions for
Parks and PIaygrounds .......cceevecnrenssereerenesssssnnes $ - $ 712 $ 712
TOTAL REVENUE .....ccccceertintcninrenniinmecsrsesenens - 712° 712
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Capital Projects Fund .......cccoeeereuiiiinnrneniiiveceneanona -- 303 303
TOTAL OTHER FINANCING SOURCE .............. - 303 303
TOTAL PARKS AND PLAYGROUNDS FUND ..... $ - $ 1,015 $ 1,015
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WIh TEASUIY «evveereerraeeeessrasnsassatsssssissssssssssssnssenssssastssassasssenssasssssassas $ 2,207 2,375
TOLAl ASSEL ueererrerereinreasiorsansnornsnsenesssasssssnessssessosssssnssssassnaaranssnaas $ 2,207 2,375
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable .......ccccocuniiiiiiiiiinninniiiiiniienn. cerssenrrsrestissssassssasasannn $ 34 37
ACCTUR PAYTOIL ..evveeeeeeenceertennsseriantiismessssessessiaasessssssssssansssssssasssassssas 11 35
Due to other fund:
General FUNA ..vovveiieiiiieniriniernceeenemanecesnnessssonsssssssossrassssassssrossesssossans -- 2
TOtal LIADIlIIES ..cvvveeeriereeemnecceeereesssroossarastaresssnencsssonssrsssssssssssssenes 45 74
Fund Balance:
Reserved for eNCUMDIANCES ...cccceeeereaernririoeisnsesissessssensssessnnossrossasassonas 166 146
Unreserved - undesignated .....ccceceeceeiermennrisiiienenuiiiianisiiessssessssanssossanes 1,996 2,155
Total FUNA BalanCe .....eeeeiereeeeeeemeemnereeseeenessssnsessessseestssssssaarassassans 2,162 2,301
Total Liabilities and Fund Balance .........ccccceeriiseiinscsnneencsssnneeecennans $ 2,207 2,375
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 1 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenues:
Licenses and PEMMULS ....c.eeeeeeeersencssnsssnssssescsessssnssens $ 3,628 $ 3,673 $ 45
Charges for SEIVICES .....cocererccisisrrrrrrerieaneneannanseennnne: 128 131 3
Fines and fOrfeits ....ceeeerecrirnnrsiraecoranccreensenernennoncnes 200 287 87
Miscellaneous:
(07317 PPN - 2 2
Total REVENUES ...ecerereenerterssrcrrossoseccsaenenseranns 3,956 4,093 137
Expenditures:
Current:
General government:
Budget and Fiscal Services .....cccceeeiriimennnnnnnciinnnnes 3,461 2,878 583
Corporation Counsel .........cuveeeerrenenennnnncnnnnseconses 68 58 10
Information TechnologY «vccceveeirrrercerasserernnnucranaens 52 51 1
Total General gOVEIMMENL ...ccoevmeeerrrerrreransannes 3,581 2,987 594
Miscellaneous:
Retirement and health benefits:
Provisional .........ceeeeereerecsimnesininerceseescssenesecennes 694 694 -
Other:
Provislonal ....cceveeevvecceserennnssniemsesssessessssnaecsssenes 89 62 27
Total Miscellaneous .......ccerersirnvierneeesrencsirnenee 783 756 27
Capital improvements:
Budget and Fiscal SErvices ........eovereeeresrrsnnnrenaennes 57 57 --
Total EXpenditures ....cecoeerreeeenieersneeenncccersonnes 4,421 3,800 621
Revenues over (under) Expenditures ......ccccececerennans (465) 293 758
Other Financing Uses:
Transfers out:
Relmbursement for central administrative
SETVICE EXPEISES cvovrrrrrrriersersrsrssnssvonsunasssnenssesssne . (233) (233) -
Other post-employment benefits .......cccooeeereeerennnnns (143) (143) -
OLhET euureererervrreceereeneessosrnrmnensessrnssssisssssnesnssasens (100) (100) -
Total Other Financing Uses ....ccceeeccreieeierenannes (476) (476) --
Revenues under Expenditures and Other Uses .......... (941) (183) 758
Unreserved - Undesignated Fund Balance - July 1 ......... 1,559 2,155 596
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ......coesssnnreererseecssannesnissanessanesnns $ 618 1,972 $ 1,354
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......ccereiirernenecennnene 148
Expenditures - prior year encumbrances .........coeeeein (104)
Increase in reserved for encumbrances .......c...eeevssees (20)
Unreserved - Undesignated Fund Balance - June 30
(GAAP BaSIS) ..oeeeeenecsnemneiiirmnniisisorniranneecssssinnnnnen 1,996
Reserved for Encumbrances - June 30 .....ccoeeereenenirennes 166
Fund Balance - June 30 (GAAP Basis) ...c..coevrrsrrrrnnnece: $ 2,162
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CITY AND COUNTY OF HONOLULU

LIQUOR COMMISSION FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
LICENSES AND PERMITS
BUSINESS LICENSES AND PERMITS:
Alcoholic Licenses and Permits ......c.cceeeeeversssroneeesenss $ 3,628 $ 3,673 $ 45
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Charges for Publications, Reports, Copies, etc. ........... 3 7 4
Fees:
Charge for Photo LD. ..ucecrecrmrnnierensncnsenisioraeeciranes 120 118 (2)
OLHEL crevvrenreererererenrresesnseerasssrnessrassenssssssessnssssns 5 [ 1
TOTAL CHARGES FOR SERVICES .................... 128 131 3
FINES AND FORFEITS
FINES:
Fines - Liquor Commission .......ccoeeveercrrenenrerennennannt 200 287 87
MISCELLANEQUS
OTHER MISCELLANEOUS:
Other:
Vacation Accumulation Deposits .......ceoeerirnecereceneans -- 2 2
TOTAL LIQUOR COMMISSION
FUND REVENUES .....ccccceremreetrerinesseesnosssnnenes $ 3,956 $ 4,093 $ 137
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CITY AND COUNTY OF HONOLULU
OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WILh TTEASUIY veevevreeeeererrsrerssornneresssnnessssasarserssssnsssssssossssrssssanssssssssersns $ 53,177 $ 40,334
TOLAl ASSEL vevvvvrrrrerrserserrrssossercrrrrnnnsssossesensessssssssssnanesssssssssesssnenns $ 53,177 $ 40,334
LIABILITY AND FUND BALANCE
Liability:
Due to other fund:
TrANSIE FUNA ..vvvviererereenirrerreirersesessressrortenrmssssssessssnsssssssssansessnrsssssons $ - $ 224
TOLAl LIADILY .oveerereeervverrrrereenrermersermmnemneesssssssrssssnsssresssnssssssnsnnns - 224
Fund Balance:
Unreserved - Undesignated .....c.eeeeeeireenieeeennesossiaenmsresssrerientresseesonssesssseans 53,177 40,110
Total Fund Balance .....c..ccceviiireneicrmnuinimnnniniecinimncenisniceenaeineenes 53,177 40,110
Total Liability and Fund Balance ........cccceereeccssssscrcorsnnsnmnissiosnsssnssnns $ 53,177 $ 40,334
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CITY AND COUNTY OF HONOLULU

OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basls (Unfavorable)
Revenue:
Miscellaneous:
INEETESE ovreeeensrrrrrensesssssssnnesssssssanssssnsscsssnssnssonses $ - $ 1,291 $ 1,291
Total REVENUE ...cecurvennisinniisennesissisassionsasaraees - 1,291 1,291
Expenditure:
Current:
Miscellaneous:
Retirement and health benefits:
Provisional ...cceeeeeecececsesnensensnnnunniiassisssnsonnanns 91,897 40,110 51,787
Total EXpenditure .......coooeseressseserenreeessensnenenee 91,897 40,110 51,787
Revenue under Expenditure ......cccccovvueecenneiiininancnns (91,897) (38,819) 53,078
Other Financing Source:
Transfer IN ....cocvvecrerereessereenniiierserasssisssessssssnsssennes 51,886 51,886 -
Total Other Financing SOUICE ......ccccereeneecrnnenenses 51,886 51,886 -
Revenue and Other Source
over (under) Expenditure ..........coeeeeeiiiiieisenaanacns (40,011) 13,067 53,078
Unreserved - Undesignated Fund Balance - July 1 ......... 40,011 40,110 99
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ...cccrcecrrcrsnnisssseerssnersssneenossnnaanans $ - 53,177 $ 53,177
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......cccccreirininienieenens -
Expenditures - prior year encumbrances ......c.ccecvenes -
Increase In reserved for encumbrances ..........cccoieenes -
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) ..ccvvveeiiinniiinirenniiisissnnssnencnnnieiincsssnes 53,177
Reserved for Encumbrances - June 30 .....ccceervnnenisinnnns -
Fund Balance - June 30 (GAAP Basis) ........ccoeeereeinnn. $ 5351 77
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CITY AND COUNTY OF HONOLULU

OTHER POST-EMPLOYMENT BENEFITS RESERVE FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Original Final Varlance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Eamnings:
INVESLIMENLS «eeveerererererernrnrasnassessassoasssassassessanaasaas $ - $ 1,291 $ 1,291
TOTAL REVENUE ....cccoiiemiriecrrenciicnrcnnsosenen: - 1,291 1,291
OTHER FINANCING SOURCES
TRANSEERS FROM OTHER FUNDS:
Other Transfers:
General FUNd ....cooceecciimimneciiienniencnneccssssssnnaecnicens 39,597 39,597 -
Highway FUNd ..cccoccveeemiieimiisinensssninissscssninssenees 3,761 3,761 -
Highway Beautification and Disposal of
Abandoned Vehicles Revolving Fund .......cccccceeeeee, @5 95 -
Sewer FUNA ....ceeeveerienciinicmmsesiicceensiensnonennassossanne 3,552 3,552 -
Liquor Commission Fund .......cccceeecsvinscciioienccosanen. 143 143 -
Hanauma Bay Nature Preserve Fund .......ccoeeeeiciinns 162 162 -
Solid Waste Special FUNd ........cccceeierieeeersicacancrnens 3,164 3,164 -
Transit FUN ...ccccoereeenireeceenassonersansesscscsccsencssoncns 185 185 -
GOIF FUNA ....covvvrueeerneeneccnenceecnanesssiaesssssnsserasansee: 569 569 -
Special Events FUNd ....ccocovueeermrimeeninsnnnsiicsssnesene 658 658 -
TOTAL OTHER FINANCING SOURCES .......... 51,886 51,886 -

TOTAL OTHER POST-EMPLOYMENT
BENEFITS RESERVE FUND .....oceeeerecanaiiiinssanne $ 51,886 $ 53,177 $ 1,291
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CITY AND COUNTY OF HONOLULU

RENTAL ASSISTANCE FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WIth TTEASUIY ceververrrreesssenssesassesessessessessesssssssnosesnsssssassnsnsnsssssssssssssessns $ 916 $ 991
TOLA] ASSEL +vreeveseerrassrenssseosssssssnersersssosseesssssonssssssrssonsassonsossanssnnes $ 216 $ 991
LIABILITY AND FUND BALANCE
Liability:
ACCOUNES PAYADIE 1.evveereerrerrenrnenenssorsesesssnssmssessansssssessssnmsnssesssassesessesses $ 2 $ -
Total LIDIILY ....oeerrerssseerneesenismmsmmmscossorssssssnnnnssssssossassonsteonsssossses 2 -
Fund Balance:
Reserved fOr eNCUMDIANCES ..cvveerererransnecrossesssesrnrrscesssnssssecsssnnssrssssesses - 5
Unreserved - undesignated ..........ceisvvrsreereertnmeneneneenectisrssnccressnsmmsmmeneannne 914 986
Total Liability and Fund Balance ......cc.ccoererrsssecssnecssarsrnessnensnseseancses $ 916 $ 991
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CITY AND COUNTY OF HONOLULU
RENTAL ASSISTANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
Miscellaneous:
OLhEr ceeeeererenererreneenrsensssenssssessssesessssrssosassasoores $ 233 $ 138 $ (95)
Total REVENUE ....ceeevveeennnssssssssnscscssoscssonssnones 233 138 (95)
Expenditure:
Current:
Human services:
Community SErviCes ...cevverirreeierronenereneesorenneneess 233 198 35
Total EXPENditire ....coeveieereeensisnnneerasaneessseces 233 198 35
Revenue over (under) Expenditure ..........cceemenvennnee, - (60) (60)
Other Financing Use:
Transfer out:
Reimbursement for central administrative
SEIVICE EXPENSES .eevveerrrrernsreransesssiossannransnsossossons: (12) (12) -
Revenue under Expenditure and Other Use ............. (12) (72) (60)
Unreserved - Undesignated Fund Balance - July 1 ......... 825 986 161
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) «..c.cecererrersanirssinisssseensiinsssseesnnens $ 813 214 $ 101
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......cccccecerernireraarencans -
Expenditures - prior year encumbrances ......c..veveeenes (5)
Decrease in reserved for encumbrances ....c....ceeenenens 5
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) cieveeeennierrrecnieeeneneesinnissnnmasnciiionesenenes 214
Reserved for Encumbrances - June 30 .........cooeeemmnananee --
Fund Balance - June 30 (GAAP Basis) .........coernrininnne. $ 914
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CITY AND COUNTY OF HONOLULU

RENTAL ASSISTANCE FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Rents:
Rental of Parking Stalls ....cceceeeeneerreeeeeeeerecessssonnaon: $ - $ 138 $ 138
Rental of Other City Facilities ......c.ccveerereeneicrennnnnns 233 - (233)
TOTAL RENTAL ASSISTANCE
FUND REVENUE ....cccorrrmrenneceereccrennsncsssnmsssnnn: $ 233 $ 138 $ (95)
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CITY AND COUNTY OF HONOLULU
Z0OO ANIMAL PURCHASE FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WIH TTEASUIY vvveerveeersnrssererssesssnsssrassssesssssssnsssasssssssssessasssssesssessanessnss $ 35 34
TOLA] ASSE vevverrrererenssereesnsnssssssssrsssssssssrsesrenssssssssessessunassnssosssanncs $ 35 34
FUND BALANCE
Fund Balance:
Reserved for eNCUMDBIANCES ..v.eeerrerseecrersronsasmoessestosesnsessssssasssssossassasssnsss 9 -
Unreserved - UNdeSigNated ....eeeueeieseiirensissssssneniensennessssossssssnsssssssssnansases $ 26 34
Total FUND Balange ceveeeeereesenenerrerressnssssssrrennnsesseresssesssssesesssssssanss $ 35 34
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CITY AND COUNTY OF HONOLULU
ZOO ANIMAL PURCHASE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts In thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basls (Unfavorable)
Revenue:
Miscellaneous:
OLhEr voeveeeerieeeeiereiicrseseissssseesesseanasssssnnsossassse $ - $ 2 $ 2
Total REVENUE ...cc.ceververernrorsnionmnsscrsnesesssscensanes - 2 2
Expenditure:
Current:
Culture-recreation:
Enterprise Services ............. eeveessesererasensnasanesnanses 10 10 -
Revenue under Expenditure ....cocoiereeeecerercernennnanes (10) (8) 2
Unreserved - Undesignated Fund Balance - July 1 ......... 23 34 11
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .....cocseerirsiricsnneeriisneaiessssnaneenersnns $ 13 26 $ 13
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ........cccceveiineiinncinnnnee 9
Expenditures - prior year encumbrances ..........ceeve. -
Increase In reserved for encumbrances ......ccccceeeereenee (9)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) .....ccocriiinmmnnnnennnnnnnenneniensosssenaannnns 26
Reserved for Encumbrances - June 30 ....ccovecieennnirennne 9
Fund Balance - June 30 (GAAP Basis) ....cccceueeeenneennnne. $ 35
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CITY AND COUNTY OF HONOLULU

ZOO ANIMAL PURCHASE FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Varlance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Other:
Sale Of ANIMAIS ..ccvvveerereeennasssssssesssssssssssnrsssesssenss $ - $ 2 $ 2
TOTAL ZOO ANIMAL PURCHASE
FUND REVENUE .......ooveuererrennnncetmssisenssensane $ - $ 2 $ 2
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CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSET
Cash and investments:
WIth TTEASUTY veeeereerernreeecncsarasssnsssssssorsssssessssstossesersansosssssransnsasssasanes $ 2,493 $ 3,788
TOLA] ASSEL vevvvereeerererserssrnsoorerereeeeennsassssssssssssssresserseseseeseressassasnns $ 2,493 $ 3,788
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE 1oevrerereenenaereencrarenseisisissssnsnssssisisessssssessssnsnsssasansansssone $ 168 $ 508
Accrued PayToll ....ccccciiiiiiiiiiiiiiir e e aate st sassssasseaseans -] 17
Total LIADIHHIES ....oveverirrrermmmecceenranmssissesresnaerssssssersarsnamsssescsssensnens 174 525
Fund Balance:
Reserved for eNCUMDBIANCES ......coeeererserennentsrssissisecscoranssienierensosassanssnasass 111 424
Unreserved - undesignated ........ccceceenssinnnsisncrsisnisassisonenneienionsscsrecnsnanans 2,208 2,839
Total FUund Balance ......ceeerrmeneirersisennainnnssssisisneeseicrienesienenesnennannes 2,319 3,263
Total Liabilities and Fund Balance ........ccerecvrvcemerierensisssnennnirensacnnas $ 2,493 $ 3,788
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CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Revenues:

Charges fOr SEIVICES .....cvversrrrrserererereerninnesennnnnns

Miscellaneous:

Total REVENUES ....covvereereecrerseesesssosssessaosassss

Expenditures:
Current:
Public safety:

EMmergency ServiCes ....ccoeeeeeericcerrensessisersensenee

Culture-recreation:

Enterprise SErviCes ..........ceeeveueveriansenevesserenens
Parks and Recreation ....cc.ceeceveenreeceeciancnncencens
Total Culture-recreation .....cceceevsseresescescees

Miscellaneous:
Retirement and health benefits:

Provisional ......ccceeeerevesreseescsesscrsesasansnsssscenss

Other:

Provisional ......ccccereerreeecrancrenncreiesescrsessrasenee
Total Miscellaneous .....ceeeereeereencerissresrsnnsssanss
Total EXpenditures .....c..occevreeeeenieneormeeessronnes

Revenues over EXpenditures ......c.ceveevereenencrnannes

Other Financing Source (Uses):

Transfer IN ..eeeveeveeceecresreoreesssssesssncrisesssesssssssnee

Transfers out:

DDt SEIVICE ..cevevrrerrenrresorrnesesrronssosessrocransssnse

Reimbursement for central administrative

SEIVICE EXPENSES .ovvvvrirrresrenesennsesornesernenensnanes
Other post-employment benefits ...........cceeeerenne

Total Transfers OUL ..ccceceerrenesresresssrssrcsssnessss
Total Other Financing Source (Uises) .......ceeee-

Revenues and Other Source

under Expenditures and Other Uses ................
Unreserved - Undesignated Fund Balance - July 1 ....

Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basis) .......cccessssrrrrrrrsrereeceecerseresnennaes
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Original Actual on Final Variance
and Flnal Budgetary Favorable
Budget Basis (Unfavorable)
$ 3,200 2,974 $ (226)
1,161 1,423 262
4,361 4,397 36
781 776 5
9 - 9
2,478 2,353 125
2,487 2,353 134
639 524 115
7 -- 7
646 524 122
3,914 3,653 261
447 744 297
500 500 -
(1,557) (1,557) -
(282) (282) -
(162) (162) -
(2,001) (2,001) -
(1,501) (1,501) -
(1,054) (757) 297
2,164 2,839 675
$ 1,110 2,082 $ 972



CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)
(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .....c.ccveeirieniireenceccrenns 96
Expenditures - prior year encumbrances .......cccccccceees (283)
Decrease in reserved for encumbrances ........cc.cceceee. 313
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) .icccieriisiesisnsresssmentinnnniisecsssnssannsensnns 2,208
Reserved for Encumbrances - June 30 .......cccceiieirieennes 111
Fund Balance - June 30 (GAAP Basls) .......ccceunnunennnecn. $ 2,319
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CITY AND COUNTY OF HONOLULU

HANAUMA BAY NATURE PRESERVE FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
CHARGES FOR SERVICES
HIGHWAYS AND STREETS:
Hanauma Bay Parking .......cocuvvevesnneieeninmnniisessnisennes $ 200 193 $ (7)
CULTURE-RECREATION:
Miscellaneous:
Hanauma Bay Admission Fee ....c.ccccveeeeiireneniienneeens 3,000 2,781 (219)
TOTAL CHARGES FOR SERVICES ............ceeee. 3,200 2,974 (226)
MISCELLANEOUS
OTHER MISCELLANEOUS:
Concessions:
Parks and Recreation Facilities:
Hanauma Gift Shop Concession .......c...cecceereencnnen. 72 67 (5)
Hanauma Beach Park Concesslon ......cccceeveveenennans 261 261 -
Hanauma Shuttle Bus Service ......cc.cccevererivsaissscesnss 38 38 -
Hanauma Snorkling Rental .......coeeieemmnnnrneenicneanenn 790 1,057 267
TOTAL MISCELLANEOUS ......cccorviercnnninensannees 1,161 1,423 262
TOTAL REVENUES .....cevmierrrnnerecercrnnnssesesssenss 4,361 4,397 36
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUNd .....ccueeeuieunceeeccencncresicrirensnmsssssasssens 500 500 --
TOTAL HANAUMA BAY NATURE
PRESERVE FUND .....ccoceivemeicecnicresceressnsorsascsene $ 4,861 4897 § 36
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CITY AND COUNTY OF HONOLULU
RESERVE FOR FISCAL STABILITY FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts In thousands)
2009 2008
ASSET
Cash and investments:
WILh TTEASUIY ceeerrnererereerersssansrssssssssasssssssnarssssanansassssasssssssssssssssansarsse $ 26,112 $ 18,098
TOUAI ASSEL «..eeevvvsessssersrerorerersesrerneensnnnmtosstssessssssssssssssnerssonsonsnanes $ 26,112 $ 18,098
FUND BALANCE
Fund Balance:
Unreserved - Undesignated ........cecruverirssiseneeresssnneeessssnesenessrnnenmsssssasessne $ 26,112 $ 18,098
Total FUNA BAIANCE .eeveerrerrrnrererrerermeessssssssenssssssscsssssssmsssssesessonss $ 26,112 $ 18,098
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CITY AND COUNTY OF HONOLULU

RESERVE FOR FISCAL STABILITY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basls (Unfavorable)
Revenue:
Miscellaneous:
INEEIESE ..ovoveeererreenenccresnsencsssornsssrenssseesesssassssssones $ 451 $ 514 $ 63
Other Financing Source:
Transfer IN ceeecvveeniinnenserrensciininneeensensenee eesseerarenne 7,500 7,500 -
Revenue and Other SOUICE ......cccoeerrremmeeeccererasennnes 7,951 8,014 63
Unreserved - Undesignated Fund Balance - July 1 ......... 17,985 18,098 113

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ...cccoesrersssereruensncsssnensansesanassasaons $ 25,936 26,112 $ 176

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ........ccceveiereerieencennces -
Expenditures - prior year encumbrances .........cccooses -
Increase in reserved for encumbrances .......cccceeeeeeenee --

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basls) ..ccoveriersnnrisisenissinnrasanenessansscsenssssnns 26,112
Reserved for Encumbrances - June 30 ....coceveeeeicrnennones --
Fund Balance - June 30 (GAAP Basis) ...ccccrcccesiiiiiaenn. $ 26,112

166



CITY AND COUNTY OF HONOLULU

RESERVE FOR FISCAL STABILITY FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEQOUS
INTEREST:
Interest Earnings:
INVESLINIENES ...oevveemrueeerarersssnssonesssssoerssssssesessesssssnsane $ 451 $ 514 $ 63
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUNd ......covveremmecirtniecscirssitsensessesssssaneinaes - 7,500 7,500 -
TOTAL RESERVE FOR FISCAL STABILITY FUND ... $ 7,951 $ 8,014 $ 63
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CITY AND COUNTY OF HONOLULU

CLEAN WATER AND NATURAL LANDS FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSET
Cash and investments:
WIth TTEASUIY uvvvereeeesrerssnssssssosssnsssnsssssasssesossacssasasnasanssssssssassasssanssssees $ 7,986 $ 3,928
TOLA] ASSEL cevvvrererreevvvrerrorerrassesssreasssrossssmessssessesssssossssassaseessonsnsns $ 7,986 $ 3,928
FUND BALANCE
Fund Balance:
Reserved for enCUMDIaNCeS .......ceecrrrressssrencoreaecsiressiesernnesrocssenssassrnascrenns $ 4,000 $ -
Unreserved - undesignated ........ceeeeeeriiireisiininniiessencnsicosssonnnnneenssssinanaes 3,986 3,928
Total FUNA BalanCe ....eeeereeereeeeereesiresisssssnnssrerssssossasseensersescssansense $ 7,986 $ 3,928
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CITY AND COUNTY OF HONOLULU
CLEAN WATER AND NATURAL LANDS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
Miscellaneous:
INLEIESE vevevrerrereervereremneennsrersnenseassssssrssanannensssoness $ - $ 118 $ 118
Total REVENUE ....cccueeenrerienenrrstasirisrerensarsssessenes - 118 118
Expenditure:
Capital improvements:
Design and Construction ............ccccevreeevnrecenseneens 4,000 4,000 -
Revenue under Expenditure .......ccoccevereemennseaneecianes (4,000) (3,882) 118
Other Financing Source:
Transfer IN ceee.veeecerenessensienneississasisrnssassessessesssnescens 3,940 3,940 --
Revenues and Other Source
over (under) Expenditure ......cccoeeeeerererenrcreennannnes (60) 58 118
Unreserved - Undesignated Fund Balance - July 1 ......... 3,897 3,928 31
Unreserved - Undesignated Fund Balance - June 30
(BUAZELAry Basis) ...eceeeeerererenreresesssrssnnsisssncrssansncsnns $ 3,837 3,986 $ 149
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ..........ccecievvveceeenennene. 4,000
Expenditures - prior year encumbrances .................. -
Increase in reserved for encumbrances .......cc.ceeeeeenes (4,000)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) ..ccooarirrernnnisassssssosrasacasensssaseseesseneees 3,986
Reserved for Encumbrances - June 30 ......cccovececnavansss 4,000
Fund Balance - June 30 (GAAP Basis) .......ccoeemmrrennunns. $ 7,986
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CITY AND COUNTY OF HONOLULU

CLEAN WATER AND NATURAL LANDS FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual {Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Eamings:
INVESLMENES coeeeverrenreenesreeenerermessresssereorassesesnarssnes $ - $ 118 $ 118
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General Fund ......ccooorvecriccnnecnereenaneee reneeseres eeeeree 3,940 3,940 -
TOTAL CLEAN WATER AND NATURAL
LANDS FUND .....ceeureremnereeneerrencoceenssscscssasssssns $ 3,940 $ 4,058 $ 118
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CITY AND COUNTY OF HONOLULU
AFFORDABLE HOUSING FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts In thousands)
2009 2008
ASSET
Cash and investments:
WIHth TTCASUIY veeverrrrererererrerssssnnernascsssessssssassssossssnansosssnssrsssansssensassnnens $ 4,482 $ 3,928
TOLAl ASSEL veeevrriireeererrensesvansnseeessessssssssssnsssseresnssssssssnsnssssasnnensass $ 4,482 $ 3,928
FUND BALANCE
Fund Balance:
Reserved fOr ENCUMDBIANCES ...cvcverrerrrrereersssssnernsssasassasssssnsessassnsanssssseansrss $ 2,001 $ -
Unreserved - undesignated ........cccveeeriieeeennennisnseneavssssnnnssssetoeesssnennnnnanees 2,481 3,928
Total FUNA BalaNCe ...eververrrvenrerseseeesssenessansnssasssssasssssrsessenssessansoss $ 4,482 $ 3,928
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CITY AND COUNTY OF HONOLULU

AFFORDABLE HOUSING FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Revenue:
Miscellaneous:

INLETESE vovvverereereereeececeerseocsvocsnsssosnnesssssscssossesses

TOtal REVENUE .evueeerererenerenecrennsressosssersossssens

Expenditures:
Capital improvements:

CommMUNItY SErviCes .....cevemreenrriecrrensenisiireseerenens
Design and CONStIUCHON ....ccc.uuveererenserseciierseroonce

Total EXpenditures ......ccoeerrrreccreesesrensoernenes

Revenue under Expenditure ......cooeererenneeeencerenennes

Other Financing Source:

Transfer IN ceceeeereecenerercrnencencrmnnsnrnssrsscrssesssessesene
Revenue and Other Source under Expenditure .......

Unreserved - Undesignated Fund Balance - July 1 .......

Unreserved - Undesignated Fund Balance - June 30

(Budgetary Basls) ...ceeeeeeereermeeiriiienisiinnnnieneiieieisens

Adjustments to conform with generally
accepted accounting principles:

Encumbrances inciuded above .......ccceerrerrnrcsnneceens
Expenditures - prior year encumbrances ................
Increase in reserved for encumbrances ......c...........

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis) ...ocovvvieirnmnnnnnivscssecserssssnnnannnanannnias
Reserved for Encumbrances - June 30 .....ccccevvvernnenes

Fund Balance - June 30 (GAAP Basis) .....cccceeeerranerns

Original Actuai on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
$ - 113 $ 113
- 113 113
2,000 2,000 -
3,500 3,500 -
5,500 5,500 -
(5,500) (5,387) 113
3,940 3,940 -
(1,560) (1,447) 113
3,897 3,928 31
$ 2,337 2,481 $ 144
2,001
(2,001)
2,481

2,001

$ 4,482



CITY AND COUNTY OF HONOLULU

AFFORDABLE HOUSING FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Finai Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLITIENLS +eveeeerreenrnrnenoressasessesssensossossasssnsasssns $ - $ 113 $ 113
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General FUNd ...ccceceeeuiiiicioisiisiiisssnnnnsnsesesenessnnaanes 3,940 3,940 -
TOTAL AFFORDABLE HOUSING FUND ............. $ 3,940 $ 4,053 $ 113

173



CITY AND COUNTY OF HONOLULU
COMMUNITY DEVELOPMENT FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)

4
2009 2008
ASSETS
Cash and investments:
WIith TIASUIY ceeevrrrerrerersssrsasarsrescsssssssesiiossassssssanaanassssessessastesesssssanesss $ 86 103
Recelivables:
LOGINS vevrrerennnnreeenesonsessonessasssssessssssssssssressssossssssisnsssssasnssssssssesssrnssonese: 149 160
INtergoveMMENLal ....cceeeccreirererirssssssnnerersssnenissasensssasssssessssnesssssnsansas: 786 627
Due from other fund:
Federal Grants Capital Projects FUNd ........ceuvveemeeremmecnenniecceeeensenccnnaeasennen - 19
TOLA] ASSELS vevereeerrseserearesossessancrssosarsssanmrasssssssssensssasossssssssssnassnes $ 1,021 909
LIABILITIES AND FUND BALANCE
Liabtlities:
ACCOUNLS PAYADIE c.vvvrereeeercruensnnissseersansssseesssnsansssnsaressnnssssnsssnsssanssssees $ 1,714 759
DeferTed TEVENUE «.cocevurrrerrrrnererersnsrsessssanssssssssssssssansssssisnssssssssssssrnasstoes 149 454
Total LIabIIIES .....eveeurrererrerevnersrsnansssssnimersrmessssesssserssssasssssossssannes 1,863 1,213
Fund Balance:
Reserved for enCUMDIANCES ......cceeerrreeiernnscrserissirinnecaresnsnsersnassmnasssasesees 9,329 10,372
Unreserved = UNdesIZNAted ......ceeeeeeererisesssrssssssssssasssssssasssrassssssssssssrannes (10,171) (10,676)
Total FUNA Balanee ...c.veveecereenrreonsiinmssonessesieseenssssiossossesssnssssrenans (842) (304)
Total Liabilities and Fund Balance ........cccecccnnneveeeensnnnsrencnnnananessnnns $ 1,021 909
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CITY AND COUNTY OF HONOLULU

COMMUNITY DEVELOPMENT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenue:
INtergovernmental ........oovveeeeeerccsssnnnenssnerasssannasessane $ 10,720 $ 9,844 $ (876)
Total REVENUE ....ceceverrrerserresreeeasisrenensensrananens 10,720 9,844 (876)
Expenditures:
Current:
General government:
Budget and Fiscal Services .........coeermererererssenennnes 844 663 181
Design and CONStrUCHON ...ucvvveeesssveneeeerecsssassannass 89 42 47
Total General GOVEITIMENL ...ceeeeeeeerccerrerernaneronses 933 705 228
Human services:
CommUNItY SErvICES ...everseerrmmneerssererererrensensansans 1,331 854 477
Capital improvements:
Community SErviCes ........ceevemeeeerirrrreerssnsssnessessns 8,456 8,456 -
FITE ivvrereeervenserernesssrssnnnrensserssesneonssssssessnnsrseses 1,000 1,000 --
Total EXPenditures ..........ccceveeerrisercenneenannnnassnes 11,720 11,015 705
Revenue under Expenditures ...cceecereeeencrreeneierieenenes (1,000) (1,171) (171)
Other Financing Source:
Transfer N ce..ceveeeerirenrnnerensroncrnnsersssrsnsssssssrssossenes 1,000 1,000 --
Revenues and Other Source under Expenditures ....... - (171) (171)
Unreserved - Undesignated Fund Balance - July 1 ......... - (10,676) (10,676)

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ...ccceerescsriraneeeiiinsneciisionnrnrnennennies $ - (10,847) $ (10,847)

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ......cccereeenecereenenienanns 5,302
Expenditures - prior year encumbrances .........eeeevsees (5,669)
Decrease in reserved for encumbrances .......cceeeeeeees 1,043
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) .euerveerrirerimeiimisscssisssssannenseersasssssansnes (10,171)
Reserved for Encumbrances - June 30 .......cceeeevinicrnnnen 9,329
Fund Balance - June 30 (GAAP Basls) ....c.cccceeverennnnene. $ 842
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CITY AND COUNTY OF HONOLULU

COMMUNITY DEVELOPMENT FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Orriginal Final Variance
and Final Favorable
Source of Revenues Budget Actual {Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Community Development Block Grant .........ccoeeeeenne. $ 10,720 $ 9,844 $ (876)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
Housing and Community Development
Rehabilitation Loan FUund ....ccccuveveiccerreeeninicicneceen 1,000 1,000 -
TOTAL COMMUNITY DEVELOPMENT
FUND ottieeiiiereeienteneensesersensesesnssssrssesssssesesses $ 11,720 $ 10,844 $ (876)
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CITY AND COUNTY OF HONOLULU

GOLF FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
WILh TEEASUIY ceeveeeerrererrenerernereresssnserssssonnmssssssnssssossossessssssnnsessasanesssssns $ 2,017 $ 3,433
TOUAL ASSEL vevrererrrennererererssssrsareerareeeeseemeeeresmssssssrassssssssssssssesseneess $ 2,017 $ 3,433
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE ..vvvveeeereerrrerrnremerresrrnenstrrassnssasssssssensssssssansssssnsassessanns $ 151 $ 225
Due to other fund:
General FUNA ...covvueremeeeereencrecenmecirensnesernescrensesessssssssrsssessssssnssssosseses - 4
Accrued PAYTOIl ccovviiireeeniiireeiesenniinseresserirenssesssermesssssssssssesssssesssssosses 34 86
Total LIADIIES .....cevvevnieererrrennreseernesenneessssarssnssssarsessnsrsssssonsrssenss 185 315
Fund Balance:
Reserved for eNCUMDIANCES «.ceveeeererseeerenesessssersrosmnmrsssssrsaressssssssssnnsssnnnes 1,109 1,035
Unreserved - UNdesigNated ......eeevrveemrmeessirrennnmessssscssanesenssssirrsesssessserears 723 2,083
Total FUNd BalancCe ...cve.eeievveenrniiiermeenniiiiessenennensiersnssneeesssssssssssnns 1,832 3,118
Total Liabllities and Fund Balance .........cccceeeeerriiisescrsenneneerreressennns $ 2,017 $ 3,433
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CITY AND COUNTY OF HONOLULU

GOLF FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basls (Unfavorable)
Revenues:
Charges for SEIVICES ....eeeverreerrereanerrrersrssensnssersesssanns $ 5,328 $ 5,328 $ 4,626 $ (702)
Miscellaneous:
OLhEr ceeevverreeererreerermeecirenectrosronesseorensestsnsssssssans 3,246 3,246 2,979 - {267)
Total REVENUES ...cvvvevinrercrresrsesicsrrseccsronencserenes 8,574 8,574 7,605 (969)
Expenditures:
Current:
Culture-recreation:
Enterprise ServiCes .......cooeemmuurrmmmmeeressiesrriensenennes 9,605 9,605 9,196 409
Miscelianeous:
Retirement and health benefits:
Provisional ....c.cceevrieeeninirenninresesnerossssarinnnnannees 1,871 1,879 1,835 44
Other:
Provisional ......cccevermermencrencciiiencreeenreeenieacieneens 73 65 25 40
Total Miscellaneous ........ceeevivrvirinesnsisinnsescsrsnes 1,944 1,944 1,860 84
Capital improvements:
Budget and Fiscal Services ........ccoeeveeececarercancrnane 505 505 505 -
Total EXpenditures ........coeerveissnrerssservrescisroroncss 12,054 12,054 11,561 493
Revenues under Expenditures .......ccccceeeeerecencecannens (3,480) (3,480) (3,956) (476)
Other Finance Source (Uses):
Transfer N cceeeveeeereeeeoerrescerroncesessernonessensosensonssnens 11,644 11,644 11,644 -
Transfers out:
DeDLt SEIVICE ceeerererrrreerrercererreressessnosereesssossrssaannnes (7,505) (7,505) (7,505) -
Reimbursement for central administrative
SEIVICE EXPENSES ..coouerreenrrruccrrermrenerersesossessscssosnan: (1,019) (1,019) (1,019) -
Other post-employment benefits ..........co.ccvveicrannn (569) (569) (569) -
Total Other Financing Sources (Uses) ............... 2,551 2,551 2,551 -
Revenues and Other Source
under Expenditures and Other Uses ......cc.coerrveenees (929) (929) (1,405) (476)
Unreserved - Undesignated Fund Balance - July 1 ......... 929 929 2,083 1,154
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ....c.cc.ceerrecersssceninssnsisnnesersisssessnes $ - $ - 678 $ 678
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CITY AND COUNTY OF HONOLULU

GOLF FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)

(Page 2 of 2)
Actual on Final Variance

Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ........ccceveeeecnninecennees 803
Expenditures - prior year encumbrances ........c.ceeeeee. (684)
Increase in reserved for encumbrances .........c.ceceueees (74)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ..ccceeererrrnnmnnnnnnnisssnsseenienieeeneenesnnnnnns 723
Reserved for Encumbrances - June 30 ...........cocvrrveennns 1,109
Fund Balance - June 30 (GAAP Basis) ........ccovrmeennrenen $ 1,832
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CITY AND COUNTY OF HONOLULU

GOLF FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Orriginal Final Variance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
CHARGES FOR SERVICES
CULTURE-RECREATION:
GOIf COUrse FEES ..cevverrerrerecrrsnnnnarosnnrsisssssssssnsnsannne $ 5,328 $ 4,626 $ (702)
TOTAL CHARGES FOR SERVICES ........ccceveeue. 5,328 4,626 (702)
MISCELLANEOQOUS
OTHER MISCELLANEOUS:
Rents:
Golf Cart Rentals .......cccceens eueennsvussaansrssnnnssnssnores 2,645 2,341 (304)
TOLal RENLS ...veeeerrennerrnsveennnsessrontesearssssessrnsssres 2,645 2,341 (304)
Concessions:
Food Concession - GOIf COUrSES ...ciuvvenerrennsnsesssnnnns 111 100 (11)
Golf Course - Pro ShOPS «..ccceirererssrnerccrerseressasassene. 10 13 3
Golf Course - Driving Range .......ccecervveneerionnscrennenn 480 525 45
Total CONCESSIONS .eeeerererennernrersersrnncirsnsassessnssssne 601 638 37
TOTAL MISCELLANEOUS ....ccovnrnrcrnmnsiresnneness 3,246 2,979 (267)
TOTAL REVENUES ....cceenrrrreccrrorornnnecersnncconses 8,574 7,605 (969)
OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -
General Fund .c.oeeevveeernenienncinenrericnensieniereesneessaees 11,644 11,644 -
TOTAL OTHER FINANCING SOURCE .............. 11,644 11,644 -
TOTAL GOLF FUND ...cccocemmenereenrercercrssreennssanes $ 20,218 $ 19,249 $ (969)
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CITY AND COUNTY OF HONOLULU
SPECIAL EVENTS FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)
2009 2008
ASSET
Cash and Investments:
WIEh TTEASUIY «eeevererererrescesissesssssassasssssessonsssssssassnsansrssissssasnnssnnssssessons $ 3,740 $ 3,943
Total ASSEt ..ceveerenrenessssnsssennens reaseesssnesseesansnenennaseensnnssraransssurontes $ 3,740 $ 3,943
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNtS PAYADIE ...ccvvveeeererecrsrenieieiisenieeicssssnnsnissssnanisssinssssesnsnsensesassans $ 242 $ 283
Due to other fund:
General FUNA c...evvrieeerinensesiientseeireeeressisesssssnssasssensssioassrssssssssssssssnssses - 13
Accrued PAYTOll ...ccveeeeeecesieeemeiiriiiiiiciiiisssenuusssiisessssnssasssssssessasssssseans 97 120
Total LIabIlItIES «.eveseeeerrerersrrnssarnnssessssssasssasssssnasssssssessssssassassesranss 339 416
Fund Balance:
Reserved fOr eNCUMDIANCES ..c..cvcereeireieanissecrsnetismnsicaessssssrsassnsassssssenasse 616 346
Unreserved - undesignated .........cceeeueiiierinnisiinnnennsssusnisessersanssssessnsenies 2,785 3,181
Total FUNA Balance .....ceeeeereeimvrenninniiinnneiinsssssssssacssssnsisssancssenanenes 3,401 3,527
Total Liabilities and Fund Balance ........cceeirveniiinnnnanersassssnisessenensnnes $ 3,740 $ 3,943
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CITY AND COUNTY OF HONOLULU
SPECIAL EVENTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts In thousands)

Revenues:
Charges for SEIVICES ....covverrerrernmrrrernerneesseeseessssaneena
Miscelianeous:
Reimbursements and reCOVeries .......ccceeriencveereacennes

Expenditures:
Current:
General government:
Budget and Fiscal Services .......coovvienrenenssicsnsraennes

Cuiture-recreation:
Enterprise SErvices .....cccieuevesrirerimeanneasssisinnneasenes

Miscellaneous:
Retirement and health benefits:
Provisional ......cccveirermiencnnsnssensncsecssssnnnassossess

Other:
Provisional ......ceeeeeriemuirieiccrenseanceenscssssssnsssnnans

Total Miscellaneous .......ceereeereensrecncrarscrsesesanness

Capital improvements:
Budget and Fiscal Services ......c...ceevuvecreeneecerinnences

Total EXpenditures ...ccceeecerraaicrnsaesinesnecessansaees
Revenues under Expenditures ......cccceeereeneeiseennnoneenes

Other Finance Source (Uses):
Transfer IN cuu.ceeereerrenesrrenssreorcersasiisnannsessrsssssssssses
Transfers out:
Dbt SEIVICE ..eeverrrrnrrermermecsnsineraninnssessascsessansennses
Reimbursement for central administrative
SEIVICE EXPENSES ccveeerernrnrersncsssanerssssssssssssessnseennns
Other post-employment benefits ........ccccccivieereennnnn.

Total Other Financing Source (Uses) .....cceeueeu..
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(Page 1 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable

Budget Basls (Unfavorable)

2,030 $ 2,023 $ (7)

10 7 (3)
92 108 16
6,646 7,427 781
8,778 9,565 787
120 120 -
11,195 10,763 432
2,645 2,558 87
250 200 50
2,895 2,758 137
318 318 -
14,528 13,959 569
(5,750) (4,394) 1,356
12,086 12,086 -
(6,406) (6,406) -
(1,091) (1,091) -
(658) (658) --
3,931 3,931 -




CITY AND COUNTY OF HONOLULU

SPECIAL EVENTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 2 of 2)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis (Unfavorable)
Revenues and Other Source
under Expenditures and Other Uses .........ccceeeieees (1,819) (463) 1,356
Unreserved - Undesignated Fund Balance - July 1 ......... 1,819 3,181 1,362
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) ......c.ccieeerveunrersisnnsnnisseennsssnnaneees $ - 2,718 $ 2!71 8

Adjustments to conform with generally
accepted accounting principles:

Encumbrances inciuded above ......cccceeeuveermrinrasneen 561
Expenditures - prior year encumbrances ......cccceeeeuae (232)
Accrued expenditures ......ccceeveveersseirisnesiosersenennanas 8
Increase in reserved for encumbrances .......cccceeennesns (270)
Unreserved - Undesignated Fund Balance - June 30
(GAAP BasIs) cooeeriverirnnirenssmsssissssseeseonniinmnnsssasssnnes 2,785
Reserved for Encumbrances - June 30 .........ccocoererunaees 616
Fund Balance - June 30 (GAAP Basis) ......c.ccocerssrsnns $ 3,401

183



CITY AND COUNTY OF HONOLULU

SPECIAL EVENTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

{Amounts in thousands)
(Page 1 0f2)
Original Final Varlance
and Final Favorable
Source of Revenues Budget Actual (Unfavorable)
CHARGES FOR SERVICES
GENERAL GOVERNMENT:
Surcharge on Auditorium TiCKets ........coceverersennernren: $ 97 $ 91 $ (6)
CULTURE-RECREATION:
HONOIUIU ZOO <eeeevrrenerrerniensemsseasssssssssionsesessessonenses 1,933 1,932 (1)
TOTAL CHARGES FOR SERVICES .................. 2,030 2,023 (7)
MISCELLANEOUS
REIMBURSEMENTS AND RECOVERIES:
Recovery of Utllity Charges ..........oeeesvvvvvversoionsennnns 10 7 (3)
INTEREST:
Interest Earnings:
INVESHIMENLS ..eeveerverereeecranermmsernrsssssssssnssrsosossssonone 92 108 16
OTHER MISCELLANEOUS:
Rents:
Rental for Use of Land .....ccceeeerveecrcrncesmosrsmmorsecesens 21 19 (2)
Rental of Auditorium Facilities .....c.ccceevemevecreenenennee 1,762 2,136 374
Auditorium Equipment Rental ........ccccevceereennerennnnn, 948 963 15
Total RENLS ...ecevereenrenenneererssrssrssssrsaressssensossanes 2,731 3,118 387
Concesslons:
Food Concession - Auditoriums ........cecceveereerereennens 750 671 (79)
Food Concession - Honolulu Zoo .....c.ceveevvensereencnens 120 153 33
Food Concession - Parks .....cceeeeersncicnrsaersenecnnscnnee 169 264 95
Parking.- Auditoriums ......cccccccoeevvemeennninereeeenneennnns 1,646 1,909 263
Novelty Sales Concession - Auditoriums .................. 77 82 5
Other - AUdItOrIUMS ..coceveeremecmencrericrsessrsescrsesesens 2 11 9
Beach Concession - Parks .....c.ccceereececcncnenrennncrennen 1,012 1,049 37
Pouring RIGALS ...c.ccovrcirmmennicrrescseescescenssecenensnecenees 114 106 (8)
Other ConcCessIONS ...c..cceeerrecrnesrsersrsescssessssossrsosees 25 26 1
Total CONCESSIONS vevveererersressrransnsssserrrmnnsssossssens 3,915 4,271 356
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CITY AND COUNTY OF HONOLULU
SPECIAL EVENTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Source of Revenues

Other:

Vacation Accumulation Deposilts .....
107111 (PN

Total Other .ecveeeecrencrenctarssnnenens
Total Other Miscellaneotus ............
TOTAL MISCELLANEOUS .........

TOTAL REVENUES .....ccccenuenen.

OTHER FINANCING SOURCE
TRANSFER FROM OTHER FUND:
Other Transfer -

General Fund .....cceeevveeimrannnnnennenees

TOTAL SPECIAL EVENTS FUND

(Amounts in thousands)
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(Page 2 of 2)
Original Final Variance
and Final Favorable
Budget Actual (Unfavorable)
- 37 37
- 1 1
- 38 38
6,646 7,427 781
6,748 7,542 794
8,778 9,565 787
12,086 12,086 -
20,864 21,651 $ 787




FARMERS HOME ADMINISTRATION LOAN FUND

ASSET

Cash and investments:

With Treasury ....coeeeeeene

Total Asset ..........

FUND BALANCE

Fund_Balance:

CITY AND COUNTY OF HONOLULU

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts In thousands)

Unreserved - undesignated ......ccooississeccccnsreensennereareecnnissssorenssnssstssesansans

Total Fund Balance
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2009 2008
46 46
46 46
46 46
46 46




CITY AND COUNTY OF HONOLULU
SPECIAL PROJECTS FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

ASSETS

Cash and investments:

With Treastry ....cccivereensrsesssrssenes

Receivable:

INtErgoVEIMMENLAl ..cecerereernennriessiisnniessssnnsressnnersssssanrossissnssnsossantanasans

TOLAl ASSELS oevveernernsrancrssssrsssssesssnsssensssssesssssssanssssssssnssonsssnnssnnsnans

LIABILITIES AND FUND BALANCE

Liabilitles:

Accounts payable ........cooenuennnnnnnene
DefeITed FEVENUE ...veeverrssrneerssescsssersssssnnassssssssssssessavosensnssansasestassasssseses

Total LIADIHIES «.eveveecerrovsessssssescenssnsoonronsensesssssssssnscssssnsssssnnssvssness

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated .............

Total Fund Balance ...............

(Amounts in thousands)

Total Liabilities and Fund Balance .....c.cccecruvcnernnsinecnnirnnceoscnsnssesennns
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2009 2008

8,197 $ 6,918
33 24
8,230 $ 6,942
100 $ 530
834 258
934 788
4,381 3,246
2,915 2,908
7,296 6,154
8,230 $ 6,942




CITY AND COUNTY OF HONOLULU
SPECIAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
Intergovernmental ......cceeeeresesrsesareessssssannrssssansessanes $ 6,341 $ 9,924 $ 7,644 $ (2,280)
Miscellaneous:
INEETESE veeevrenererreresnereensereensssorssnssnsssenensessosennnnne - - 13 13
1011 1= SO 92 6,355 2,636 (3,719)
Total REVENUES «eeeevrennrivrnrensssserssornrnnernesereerses 6,433 16,279 10,293 (5,986)
Expenditures:
Current:
General govermnment:
Budget and Fiscal Services ........ccvvreeervirecrereenaenes - 96 3 93
City Councll ...coovvmemuemreerimrereieiensisicinsnsnneneenenes 4 14 14 -
CUSLOMEr SEIVICES cvvverreeresrrressiraesrernssirsensasensenne 47 47 43 4
Design and ConstrICON ....csvvcaecennereesisieersesnsesnes - 15 15 -
Information Technology ....c.c.ceeceiceseeierernenisreennnen: - 2,684 2,256 428
MAYOT 1eeeeeeennserirmssssssssssnsrrnsssrtnssessaessisssisssnnsnas - 638 482 156
Prosecuting AttOIMEY .....cccevemrerrresuaorsssssssereaseases 1,234 1,998 1,001 997
Total General ZOVEINMENt ....cvverernesierssnsenennnanns 1,285 5,492 3,814 1,678
Public safety:
Emergency Management ........ccceeeerenireeensssnnssnnes 52 359 342 17
Emergency ServiCes .....ceceeeeercrurmerrssrrrreesnnsnsssniens 606 609 586 23
FIT@ oeeerreierreerennierisionssenssssonnanssriesssnassssnsorsnsnns 17 363 183 180
POMHCE eveerreerceererernnnnncorerennnsersnsnneesssionsessmsssnnes -- 2,684 280 2,404
Total PUDHC Safety .....ccooeerircrmmmnnessasseesssnsaseeeens. 675 4,015 1,391 2,624
Human services:
Community SEIVICeS .....iverissertrereerererceeseesaananne 4,370 5,611 4,660 951
Culture-recreation:
Parks and Recreation .....cciverseseesicronnccrensnicenencnnns 68 1,229 599 630
Total EXpenditures ........coooreeeeerireeronrensensennnnes 6,398 16,347 10,464 5,883
Revenues under EXpenditures .......ccceeeevevsenncssiiiinnn 35 (68) (171) (103)
Unreserved - Undesignated Fund Balance - July 1 ......... - - 2,908 2,908
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .......coeereeensannererrssosnrenrsssosnneniranes $ 35 $ (68) 2,737 $ 2,805
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ..........coieeenienniinannnens 3,000
Expenditures - prior year encumbrances .........ccuunees (1,687)
Increase In reserved for encumbrances ......ccccceeereenes (1,135)
Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ...covevrmmreeoreeiimneiresissssssssssusessssansnnas 2,915
Reserved for Encumbrances - June 30 ....c.cocevvreeeneereees 4,381
Fund Balance - June 30 (GAAP Basis) ...c.ccooeeerierennnnne $ 7,296
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CITY AND COUNTY OF HONOLULU

SPECIAL PROJECTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Final Variance
Orriginal Final Favorable
Source of Revenues Budget Budget Actual (Unfavorable)
INTERGOVERNMENTAL
STATE GRANTS:
Department of the Attorney General ........cc.cceeeeeeene $ 1,234 $ 1,234 $ 832 $ (402)
Department of Business, Economic Development
and TOUIMSIM ceuoveererieereroncrsersesssesrseseresssscsesscennnnse - 15 15 -
Department of Defense ........ccceceeerrsrennraneneeeiieennncns 40 40 38 (2)
Department of EQUCAtiON .......coveereeecisccrsnscnsnneaneenes - 49 49 -
Department of Hawaiian Home Lands ......c.cooeeeeicenae 105 105 50 (55)
Department of Health ......ccccccovreiiccisiniinccsnennnnneceen 4,249 4,339 3,519 (820)
Department of Human Services .......cccovvererrerrcraccsnee - 14 32 18
Department of Labor and Industrial Relations ............. 35 35 - (35)
Department of Land and Natural Resources .....c....oees 606 606 584 (22)
Hawaii Public Housing AUthority ......ccceveeeereeraanniceces - 250 250 -
Hawaii Tourism AUthOTLY ..cieevrecreecrrererecreeccsoninnnnns - 665 503 (162)
Wireless Enhanced 911 Board .....cccoeerveeneneninseennnnen - 2,200 1,772 (428)
Grants from Other Agencies .........creeverieneeerensissanen: 72 372 - (372)
TOTAL INTERGOVERNMENTAL ................... 6,341 9,924 7,644 (2,280)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLIMENLS «.cevenenrreeensorsessrronsrseserensossassesaanasseses - - 13 13
OTHER MISCELLANEOUS:
Contributions from Private Sources:
Sprint/Nextel 800MHz Rebanding .....c.coceeveernenen - 940 500 (440)
Community Programing .......cceeeeveevecencacsrcinscncnnenne 47 57 57 -
Contributions to the Clty ...ccceervrveerenvenarensorsnsannenes - 872 1,485 613
Total Contributions from Private Sources .............. 47 1,869 2,042 173
Other:
1011 PO UPPPPPOR 45 4,486 594 (3,892)
Total Other Miscellaneous .......cecceereeeeeessernencnnnes 92 6,355 2,636 (3,719)
TOTAL MISCELLANEOUS .......cccvrrreevvieccerennns 92 6,355 2,649 (3,706)
TOTAL SPECIAL PROJECTS FUND
REVENUES ....cceveveecersnnnssinrressermmssssenssssesas . $ 6,433 $ 16,279 $ 10,293 $ (5,986)
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)
2009 2008
ASSETS
Cash and investments:
WIh TTEASUIY vevvevrveererneresreerssnssasesssssssnssssnssssersasssssaossassssasassasssassssasss $ 14,354 $ 13,954
Receivables:
LOGNS 1vvvvrernrsrseeereensssnsesssrrrenerenmemenmenetssssssrsssesssssssnsssassssssonssersnnmnnnnnnns: 4,184 3,327
INtergoVverNMENLal ......covveeerersssiirsssssssssesiieeniinmnimiseineseeeeecnmessssssssssssssose: 21,882 22,930
TOLAI ASSELS vevvvvereersrerneneresnenenmmmmmmmmssssssssssosssssnssssssssssossensnnnnnenenes $ 40,420 $ 40,211
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNTS PAYADIE ceeverrerranenmentmscssineiissisuraennssssnneessossssnsrsssosassansssanannens $ 3,066 $ 1,783
Due to other funds:
General FUNA ...cevveerunnrenenreosncstsnnsiresssssnsnresesseesortensssessssssnsssseranssenses 21,000 21,000
Housing and Community Development Revolving Fund ........cccconernrnnerinas - 59
General Trust FUNA ...ceeveeeeemmeniinmeinicenmiieiteneccnstssenieneniienssessssnsnsessnses - 2 .
Deferred FEVENUE ..c..everrererenseriiemmnmassrsnsrereressessessssssrosssnnsssonssssrsssssoasasss 4,269 3,593
Total LIaDIItIES vevvverrerreerrersrrasserenncrronesssssnsssereossasennesienassasensnsssencs 28,335 26,437
Fund Balance:
Reserved for enCUMDIanCes ...c.ccveesriieememeeciiioeicnessisessnsiosssnsnseennsscsnsnnns 14,284 20,383
Unreserved - undesignated .....c.cecceiiieeremeeeioienenseensinrnreanessssessenasnsssssnnes (2,199) (6,609)
Totai Fund Balance .......ccccveeesiiemmmruneericrerienereierensassssissssnsoonsssssenes 12,085 13,774
Total Liabilities and Fund Balance .......ccoovvsvenvmerneenecereeemnnensessssssnnees $ 40,420 $ 40,211
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CITY AND COUNTY OF HONOLULU
FEDERAL GRANTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 1 of 2)
Actual on Final Variance
Original Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
INtergovernmMental ........covummmmssmneensensensenserernnsssssosns $ 37,147 $ 74,353 $ 59,774 $ (14,579)
Miscellaneous:
INEEIESE cevverererneremecrenereenrnesransssnssssnsssssssssnnssososens - 123 125 2
OLhET ce.eveeerrrennssreererreeneerreseassersssssssssressssssenssones 7,735 8,714 979 (7,735)
Total REVENUES ....cvvvirrrerrrrrecrenmescerennererenssicsssaens 44,882 83,190 60,878 (22,312)
Expenditures:
Current:
General government:
Budget and Fiscal Services ........cccevreemrmeennsererrenenns 446 458 114 344
Design and Construction ..........ceeeveeveeeeeenveseeencenss 560 645 424 221
Information Technology ....c.ceeerrvrrerrerercerenenerannenn 119 119 - 119
Prosecuting AttOIMEY .ccceeeeeirreeericiesarmeesseosioresnnens 987 1,392 1,078 314
Total General SOVEIMIMENL .......ccoeeesssrssereressrrrens 2,112 2,614 1,616 998
Public safety:
Emergency Management .........cceeeeeenseereereeennnonenss 192 27,359 13,281 14,078
FIT@ ceeererennererresneeenncerenscensarssennnssssssarsssssossssanses - 232 207 25
Medical EXaMINET ...ccceeveerinerraessnmerorsesrosessnossonces - 19 19 -
) [ (P eveessessrnrrannene - 7,712 3,885 3,827
Transportation Services .........cccceivverrernineseciensrenees -- 30 19 11
Total Public safety .....ccversivnnsinorciserennerensensenee. 192 35,352 17,411 17,941
Sanitation:
Environmental Services .......ccivvivvrsmeeirrenenseneecnenns 60 60 - 60
Human services:
ComMUNItY SErvICES ..cveeeeuereeremiiiierrrnnnnneesresesennans 21,218 23,131 17,567 5,564
Culture-recreation:
Parks and Recreation .....c.eeeesirreemmercssisennrmennsesenes 300 312 236 76
Utilities or other enterprises:
Transportation Services .......cvveeeerierrneerensencesarroees 21,000 21,721 21,699 22
Total EXPenditures .........coeeevsssseccerrseseerserennans 44,882 83,190 58,529 24,661
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CITY AND COUNTY OF HONOLULU
FEDERAL GRANTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

(Page 2 of 2)
Actual on Final Variance
Orriginal Final Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues over Expenditures ....cccceeereeeecremeencrnencnnen - - 2,349 2,349
Unreserved - Undesignated Fund Balance - July 1 ......... -- - (6,609) (6,609)
Unreserved - Undesignated Fund Bafance - June 30
(Budgetary Basis) ....coeeeeessessesenerssenssenssnesssnnsssnssnns $ -- $ - (4,260) $ (4,260)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above ........cccceviiremeennracnnen. 9,869
Expenditures - prior year encumbrances .................. (14,335)
Accrued expenditures ......ccceeeevrerenrerramensensenneraneans 428
Decrease in reserved for encumbrances ................... 6,099

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis)

Reserved for Encumbrances - June 30 ........ccovvereennnenne

Fund Balance - June 30 (GAAP Basls) ...cccceeuerrrreennen.
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14,284
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Final Variance
Original Final Favorable
Source of Revenues Budget Budget Actual {Unfavorable)
INTERGOVERNMENTAL
FEDERAL GRANTS:
Department of AHCUIUIE .....ccovvrerrerverssannivissersnnns $ 300 $ 396 $ 358 $ (38)
Department of COMMErCE .....vvvrrrrrroeneeennennnsaroseennses - - 5 5
Department of EdUCation ........cccccenmrererreciscssnsnnnanns - 13 75 62
Department of Health and Human Services ............... 3,750 3,908 5,067 1,159
Department of Homeland Security ........ccoevsvencnaciesans 192 27,515 13,647 (13,868)
Department of Housing and Urban Development ....... 7,742 7,749 5,676 (2,073)
Department of JUSHCE .....eevvviiieriineiereneenienaaerneeeeenen: 1,346 4,345 2,154 (2,191)
Department of Labor ........eeevevercrrnnsrnssnisenicsensssinnens 2,197 4,065 6,651 2,586
Department-of Transportation ....ce.ceeesevessovsssssaarasns 21,560 23,503 24,150 647
Environmental Protection Agency .......ccoveieiinneennenenn. 60 60 49 (11)
Office of National Drug Control POlicy .........oveereannnes -- 2,799 1,942 (857)
TOTAL INTERGOVERNMENTAL .......covveenunne. 37,147 74,353 59,774 (14,579)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLIMENLS ..vevvnereersersnsonirsusssssesmssssieniasssienaenceses - 123 125 2
OTHER MISCELLANEOUS:
Other:

OLhEL uvvrerirverireerimmmmemmmnstssssssssssssssssssssisssansesneens 7,735 8,714 979 (7,735)
TOTAL MISCELLANEOUS .....ccccceiiiiinrmnmnninnn 7,735 8,837 1,104 (7,733)
TOTAL FEDERAL GRANTS FUND

REVENUES ...coceveeereccrenresnineisannesisscrsreassisnns $ 44,882 $ 83,190 $ 60,878 $ (22,312)
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSETS
Cash and investments:
WIth TTEASUTY «eeverrinrerrrssssereenmesssessasnanssessssntssssssnanssssanssssssassessssessansens $ 5,422 $ 4,830
Receivable:
LOGNS ceeureereeirerserernsrsrasssssssassessrassssssssstasssssssssssssensssssissssstennsssssssonsanes: 9,960 9,689
TOA] ASSELS vevveeererrrressssssssssssronsoreennntessreossssssssstessssssrasasnsnnnnnnsssss $ 15,382 $ 14,519
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ..vevrrreeereecreteiissenreissssnissisnesssanensssnnssnstssssnsssssnssssensases $ 36 $ -
Deferred TEVENUR ..uvevveereriaerensssrronnessssresssseessssossssssssssessssasssnasssssssssseses 9,960 11,346
TOtal LIADIILIES veveverrrnssennnssssoccecrereeeremsreeeerssresstmimesssssseesanseeasssssses 9,996 11,346
Fund Balance:
Reserved fOr eNCUMDIANCES ...evvrereecceronnensieenomsasssssssssesssssssssssonsrasssnsesss 5,386 3,173
Total FUNd Balance ...cceevveccerireeeimerenmesssisessiansessssssscssnanssssssnneeans 5,386 3,173
Total Liabilities and Fund Balance ......cccovvvmmeriernieriisssnnnnnnncenisnssnanes $ 15,382 $ 14,519
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CITY AND COUNTY OF HONOLULU

HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)
Actual on Final Variance
Orriginal Final Budgetary Favorabie
Budget Budget Basis {Unfavorable)
Revenues:
Miscellaneous:
INEEIESE veeeeeeeererreresserrerarnressssanessssarsssssosssssantossoss $ 505 505 $ 44 $ (461)
OLREN ceeeveirererenrerererernsiisrsssssrrsnassssssssssssnsenssssss 1,866 7,500 5,762 (1,738)
Total REVENUES ....vceveereencsromersoserrmmnnmaesssssesssns 2,371 8,005 5,806 (2,199)
Expenditure:
Current:
Human services:
COMMUNILY SEIVICES wevvrrrrrererereeeersermesssiseneniesnins 1,823 7,457 7,452 5
Total EXpenditure ......cccceerveeennreeeneeennsscsnnnnns 1,823 7,457 7,452 5
Revenues over (under) Expenditure ........cccoeeveeneeens 548 548 (1,646) (2,194)
Other Finance Use:
Transfers out:
OhET cevveerernererenneremnerrenessssnsssnssssnsssssossssssessases (1,000) (1,000) (1,000) -
Revenues under Expenditure and Other Use ............ (452) (452) (2,646) (2,194)
Unreserved - Undesignated Fund Balance - July 1 ......... 1,000 1,000 - (1,000)
Unreserved - Undesignated Fund Balance - June 30
(BUAGELary Basis) ....ecvvrrverrersrnncrsneisenssansnnssnnannesnnns $ 548 548 (2,646) $ (3,199
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .........ceeveeenrcerrennennes 5,386
Expenditures - prior year encumbrances .................. (527)
Increase In reserved for encumbrances .......cccceveeeeees (2,213)

Unreserved - Undesignated Fund Balance - June 30
(GAAP Basis) ...ooouveieerrssenntrersinsrenrnnsesssssnnnisssenne

Reserved for Encumbrances - June 30 ....c..cccevvueerenenneee

Fund Balance - June 30 (GAAP Basis) .....cc.covvrevereenenn
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

REHABILITATION LOAN FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Finai Variance
Original Final Favorable
Source of Revenues Budget Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Eamnings:
INVESLMENLS «evveverrrrerereeoosssssssenssssesssrsssssnsensassasss $ 500 $ 500 $ 40 $ (460)
Other SOUICES ...ceeeveerrerrersenssonsarasensessssesssssnaocsanes 5 5 4 (1)
TOtal INLEIESt v.uvvenreereererenrecrvescarosssorsnescnssnassnnns 505 505 44 (461)
OTHER MISCELLANEOUS:
Other:
Sundry Refunds ......ceeevericerecniinnrennensisnnnnnnnanensannns - - 637 637
Repayments of Department of Housing
and Community Development Loans:
o310l 117 SO POpPn 1,750 7,384 5,047 (2,337)
INERTESE vevvvrreeireresssvecnnsesensscsacnrassasseresnnaesssssssnns 115 115 75 (40)
Late Charge ....cccceeeerireemnneerensnuenaccsessnnsocscsssasens 1 1 3 2
Total Other Miscellaneous ......cccsereneirereeneerenncennns 1,866 7,500 5,762 (1,738)
TOTAL HOUSING AND COMMUNITY
DEVELOPMENT REHABILITATION
LOAN FUND REVENUES .....cccccrerrrremmnneecraannes $ 2,371 $ 8,005 $ 5,806 $ (2,199

196



CITY AND COUNTY OF HONOLULU
PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND

BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)
2009 2008
ASSET
Cash and investments:
With TTEASUIY -eveveeererererereormensssasssssssasseressasserossessssarassasssarassansanssssssanss $ 956 $ 945
TOLA] ASSEL vvuerrrrrennereeeeersonssceresresnseesorsersannssnsssnnssnnsesssosersesssssones $ 956 $ 945
LIABILITY AND FUND BALANCE
Liability:
DeferTed TEVENUE ...cuuuvrereeecreriertrensssceeessorssnnsssssresssnsesssssssssansesssssssssonnes $ -- $ 27
Total LIADIILY ...eereeeeerersmnersninniinosssssnnsenssssenssnonsencsssssanssanessasssnons -- 27
Fund Balance:
Unreserved - undesignated ........ceeuveciisioniimmmeniciceriieessssnmrerenteaeessssssennnnn 956 918
Total Liability and Fund Balance ........cccreeeereeiineiiisicssscnnnneensssneseanes $ 956 $ 945
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CITY AND COUNTY OF HONOLULU

PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
{Amounts in thousands)
Original Actual on Final Variance
and Final Budgetary Favorable
Budget Basis {Unfavorable)
Revenue:
Miscellaneous:
INEETESE ..vvveerrrerernneeererersonensessseneerossannessassasaesasse $ - $ 38 $ 38
Total REVENUE ...c.ccecerceenrervnrersnsirnnsinsscorsassenns - 38 38
Unreserved - Undesignated Fund Balance - July 1 ......... 910 218 8

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basls) ........cccervnnrennnnniisiiiiiiisinsisssssinans $ 910 256 $ 46

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above .......ccceerreeirenicrnennes -
Expenditures - prior year encumbrances .................. -
Increase in reserved for encUMbIances ......cceeueereneens --

Unreserved - Undesignated Fund Balance - June 30

(GAAP Basis) .cvceeeriierenmsisnnrmenmmeiieiiiennssecissinessseses 956
Reserved for Encumbrances - June 30 ...cccceeiirnnnnicnranes -
Fund Balance - June 30 (GAAP Basis) .....cceeerrereercnsane $ 956
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CITY AND COUNTY OF HONOLULU

PAUAHI PROJECT EXPENDITURES, HAWAII R-15 FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)
Original Final Variance
and Final Favorable
Source of Revenue Budget Actuai (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Eamnings:
INVESIMENLS vveverreneerrneeereenesrennrensonesssssassssssnsssense $ - $ 38 $ 38

TOTAL PAUAH! PROJECT EXPENDITURES,
HAWAII R-15 FUND REVENUE ................. $ - $ 38 $ 38
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

SECTION 8 CONTRACT FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)

2009 2008
ASSETS
Cash and investments:
WIth TTEASUTY vevrvevvererseensesssnssssaserssssesrssaneossansesssasossnssosnianasasassanssssants $ 8,982 9,528
Receivables:
Accounts (net of allowance for uncollectibles) .......cccveervrcmerrasrsenrccisscnncens 82 226
LOGNS vveeeerverrrreeeversssrersnsssceessssnnnsossssssssessnssnessrassonssisssaasenssosssstessnnanss 2,964 2,964
Intergovernmental ......eeeeereeeermeernnisssssssssnnsnseseessressssssransenssssssssssnsenseene: 485 262
TOLA] ASSELS «vvvveeeeeerrereresaesaessassosnnrsrnsrnesisressssasasasaessnsessrssnnasanasans $ 12,513 12,980
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE cceveereerciiisisirnnnrernernecseiermniissssssnnsseneressssessasnnsnnnnssennes $ 145 144
DeferTed FEVENUE ..veeeerrreeveerrnencrssnssrrnassmsssssonesssnssesssssionsascassnassanserssssses 3,532 3,517
TOotal LiabilIties ..eveeveeererreceeeenssrrrorsrsseenereeansussnresssessssssssssessasesnssnns 3,677 3,661
Fund Balance:
Reserved for eNCUMDIANCES .....eeeeeerereerieecerersrnsicornsrernoresssssssorsasssossareenes 8,891 9,461
Unreserved - undesignated .......ceeeeeceerieemneecceriierenionnisessisassesssseesrsnnonsanes (55) (142)
Total FUNA BalanCe ....c.cevevereenecrerrorscrnsionesscsersnssicsnensserenssecersossanes 8,836 9,319
Total Liabilities and Fund Balance .......coueeeeerescsseunncresaeseresssnnneseesans $ 12,513 12,980

200



CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

SECTION 8 CONTRACT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts in thousands)

Actual on Final Variance
Original Flnal Budgetary Favorable
Budget Budget Basis (Unfavorable)
Revenues:
Intergovernmental .....c.coeeeeerernenniirrseninnenansessninnnnnnn: $ 39,514 44,814 $ 43,808 $ (1,006)
Miscellaneous:
INLETESE ceeevreermrneerrenseenssrssssssssrssserssserensessesnannoses - - 147 147
OHET ciiverieenreneereerereeieseeeresiossissssassrsssnssssessorenss - -- 46 46
Total REVENUES ...cccreerrercrnersreoriernessarannsnnsnanns 39,514 44,814 44,001 (813)
Expenditures:
Current:
“General government:
Budget and Fiscal Services .......coeveeeeenenmenaanniiinnens 211 211 132 79
Information Technology .....cceervreeereneinrreccennncennn 89 89 - 89
Total General gOVEIMMENLE ......cccvereermneesssrersrones 300 300 132 168
Human services:
CommuUNIty SErvICES ...ccvvreeeirimmenrisirsnnseessssnenisens 39,214 44,514 43,783 731
Total EXpenditures ......cccccesseessrererereeseererennanes 39,514 44,814 43,915 899
Revenues over Expenditures ........cceeereeucerennenenannness - - 86 86
Unreserved - Undesignated Fund Balance - July 1 ......... -- -- (142) (142)
Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .....ccoresurssnrissernsennncsnnssanersasnsans $ - -- (56) % (56)
Adjustments to conform with generally
accepted accounting principles:
Encumbrances included above .......cccieveiriennerennnnens 430
Expenditures - prior year encumbrances ..........cceeee. (999)
Decrease in reserved for encumbrances ............ce..... 570
Unreserved - Undeslgnated Fund Balance - June 30
(GAAP Basls) woveeereereereririnissnnnennnnaesaniostiiionssssnssnas (55)
Reserved for Encumbrances - June 30 ...ccceiveeeiennenenens 8,891
Fund Balance - June 30 (GAAP Basis) ......cccorveeinnnnene. $ 8,836
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CITY AND COUNTY OF HONOLULU
HOUSING AND COMMUNITY DEVELOPMENT

SECTION 8 CONTRACT FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Source of Revenues

INTERGOVERNMENTAL
FEDERAL GRANTS:
Section 8 Grants:

Moderate Rehabllitation Program, (001) .........
Existing HousIng Voucher Program ............eoeees
Mainstream VOUCRET .....ccccecvieniriaiinecsisncorsanss

TOTAL INTERGOVERNMENTAL ...........

MISCELLANEOUS
INTEREST:
Interest Eamnings:

INVESHMENLS ..ovevreernereerersonssronsorssosssassnsnsarssnes
Other SOUICES ...veevrirreeirnnienccrocsrensrasarerasssnees

Total INtErest ..ovevrererrererseeceseacsneraesrasesassns

OTHER MISCELLANEOUS:
Rents:

Rental for Use of Land......c..crvecianirecnasennnnenns

Other:

ESCREALS veuuveeerrerercneieeeneierernensrassonsersnsarsness
Sundry Refunds ......ccevvvvecerreenciiencennnisserseennns

Total Other Miscellaneous ........cccereneernnnnes

TOTAL MISCELLANEOUS ......oceeverenenenn.

TOTAL HOUSING AND COMMUNITY
DEVELOPMENT SECTION 8

CONTRACT FUND REVENUES..............

(Amounts in thousands)
Final Variance
Orriginal Final Favorable
Budget Budget Actual (Unfavorable)
........ $ 172 $ 172 $ 94 $ (78)
37,942 43,242 42,214 (1,028)
1,400 1,400 1,500 100
39,514 44,814 43,808 (1,006)
- - 125 125
- - 22 22
- - 147 147
- - 16 16
- - 21 21
- - 9 9
- - 46 46
- - 193 193
....... $ 39,514 $ 44,814 $ 44,001 $ (813)
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CITY AND COUNTY OF HONOLULU

LEASEHOLD CONVERSION FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSET
Cash and Investments:
WIth TI@ASUIY veveerrsverereesesssoreesossssnsesesosssrsasrsssssnsarssssanansossannnsosssanssssese $ 421 $ 469
TOUAL ASSEL ceeeeeeenrevscessssssrrareeresesrossssssssnnssssarssssssssssastasssssssssssnnns $ 421 $ 469
LIABILITIES AND FUND BALANCE
Liabllities:
ACCOUNLS PAYADIE ..eeerrirrrnneamrecsssansesiosssssnrssssssnsnsersssnuarssssansssossansersasanss $ - $ 1
DeferTed FEVENUE vucveerereerscrenecreerseosssnsessessrenstsossrsassrsssssnsssanssssssossssssann 228 230
Total LIADIIIES vevvereerrreeerererenerecsrenssnnsarsssasssrsnscrssssnsnssnsavssasssens 228 231
Fund Balance:
Unreserved - UNdesigNated ......ccoveierreisersnccinrensssrenessernseiiernonssseneassisssse 193 238
Total FUNd BalanCe ....eeeeeeveerrreerenncererescenrenssmorsorsossrsestosssssnsssnsesses 193 238
Total Llabilities and Fund BalancCe .......ccceeeetevsssrcrosssrnnnssssesnescnsensenes $ 421 $ 469
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CITY AND COUNTY OF HONOLULU

LEASEHOLD CONVERSION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

(Amounts In thousands)

Original
and Flnal
Budget

Actual on
Budgetary
Basis

Finai Variance
Favorabie
(Unfavorabie)

Revenue:
Miscellaneous:

1) L R $ -

Total REVENUE ..eveveverirrerencrennonersssnsencrssessnssosees -

Expenditure:
Current:
Human services:
Community Services .....c.eevverrvvrnisninnsserneonsnnsnen 138

50

88

Total EXpenditure ........coovieeeenecessierennecccsnressveness 138

50

88

Revenue under Expenditure ........ccceceecrenceneneacnene. (138)

Unreserved - Undesignated Fund Balance - July 1 ......... 148

(45)
238

93
90

Unreserved - Undesignated Fund Balance - June 30
(Budgetary Basis) .....cccceeerreecererereeeeeeeeeeeeeesannsannnnnes $ 10

Adjustments to conform with generally
accepted accounting principles:

Encumbrances included above ......c.ccceeveverreirneenennns
Expenditures - prior year encumbrances .....ccoccccvenen.
Increase in reserved for encumbrances .....c.c.ceeevveenes

Unreserved - Undesignated Fund Balance - June 30
(GAAP Basls) ..ccovereereanenncreriereccrsecseansasserescsnssssanes

Reserved for Encumbrances - June 30 ........ccoerrennnnnenes

Fund Balance - June 30 (GAAP Basis) ....cc.ccernverennannn
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CITY AND COUNTY OF HONOLULU

LEASEHOLD CONVERSION FUND

SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
(Amounts in thousands)

Original Final Variance
and Final Favorable
Source of Revenue Budget Actual (Unfavorable)
MISCELLANEOUS
INTEREST:
Interest Earnings:
INVESLIMENLS ceeeurrereneerreesirrensessoransesssssssansassssssnsnse $ - $ 5 $ 5
TOTAL LEASEHOLD CONVERSION FUND
REVENUE ....couiemrmmmnirrmmnnniieenncersesssssnsnsssens $ - $ 5 $ 5

205



ASSETS

Cash and investments:

With Treasury ......ceeeues

Due from other fund:

_Federal Grants Fund ....

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

Inventories - Municlpal Stores ...............

Total Assets ..........

FUND BALANCES

Fund Balances:

Unreserved - undesignated .................

Total Fund Balances

CITY AND COUNTY OF HONOLULU

REVOLVING FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2009

(Amounts in thousands)

Housing and
Improvement Community Municipal
District Development Stores
Revolving Revolving Revolving Totals
Fund Fund Fund 2009 2008
$ 1,510 $ 224 $ 162 $ 1,896 $ 1,830
- - - - 59
-- - 23 23 23
$ 1,510 $ 224 $ 185 $ 1,919 $ 1,912
$ 1,510 $ 224 $ 185 $ 1,919 $ 1,912
$ 1,510 $ 224 $ 185 $ 1,919 $ 1,912
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CITY AND COUNTY OF HONOLULU

REVOLVING FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(Amounts in thousands)

Housing and
Improvement Community Municipal
District Development Stores
Revolving Revolving Revolving Totals
Fund Fund Fund 2009 2008
Revenue:
Miscellaneous:
(071;7-] SRR $ - $ - $ 23 $ 23 $ 53
Total Revenue .......cccevereerescrsnsenns - -~ 23 23 53
Expenditure:
Current:
General government .....cceeeerncrenroonas - - 16 16 43
Total Expenditure .......cceveeeeeerennenas - - 16 16 43
Revenue over Expenditure ............... - - 7 7 10
Fund Balances - July 1 ..cvveererenrenccnannen 1,510 224 178 1,912 1,902
Fund Balances - June 30 .....cccccccceernennn $ 1,510 $ 224 $ 185 $ 1,919 $ 1,912
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CITY AND COUNTY OF HONOLULU

GENERAL OBLIGATION BOND AND INTEREST REDEMPTION FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts In thousands)

2009 2008
ASSETS
Cash and investments:
WIth TIEASUTY .cevvrereerereresreersuessnsessansossnssssssssesssesssassssasssnsessanasnasssnssss $ 321 $ 272
Due from other fund:
GeNeral FUNA .covvveerereenirnniieiieneccsnesornesersssssssnssssensessesessnsersasssessarorssnnns -- 49
TOUA] ASSELS vreeerrvressroresssssserrerersssssssressrssassssssssnssnsossssssssnssssssossens $ 321 $ 321
LIABILITIES
.Liabilities:
Interest payable - MatUred ......c.cceererecancsusssensersansssessnessarsansssnssanssnsssassens $ 137 $ 137
Bonds payable - Matured ......oeeeeeecrissneeirisessnnnisessnrenesssnenrerassosnassissssasens 184 184
TOtal LIADIIES oeevereerrereerrsreencerressresesscecessanassassssasramsnessessrssssssenss $ 321 $ 321
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CITY AND COUNTY OF HONOLULU

GENERAL OBLIGATION BOND AND INTEREST REDEMPTION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

(Amounts in thousands)

2009 2008
Expenditures:
Tax exempt commercial paper:
Principal retireMEeNt ....eecceseresscneireseeireseererssarsssnssosssnesasasssssasssssassosanes $ - $ 11,900
INtErest Charges .eueeeererereesreresenssssssssannerereersesssssnnnsnnassssrsesssssnasannesnonss 2,383 7,093
General obligation bonds:
Bond principal retireMent ...ccccceceerrreeeeesssersssssnnnassssnsarinssssssnnnnnnannnsssss 121,547 117,787
INLEreSt CHANZES cvvveiererrerscrerersirsanerssseresansosssanenssasasssssnsssaserssanerssancossns 102,409 93,048
Total EXPENdItUES ..cveereeeerinsiensssiessecenersiesssssnssssssraresenenmmmmmnnmniansnnnn 226,339 229,828
Other Financing Sources (Uses):
Issuance of refunding BONAS ..c..vueerrimmmmmeirreimninuiiiicennseneessssncniinnnneacssnnes 350,749 132,826
BONd PreMIUM ccceevcecrisessssssssnseennrsassaneessnessssssssaanssnteesnsssssssssssanstssssrasas 18,071 7,334
_____Bond discount .......cccurrrreencesnennnns eeeeseresrasessisestenernanssssesarsnnraressesessssnnns (78) (30)
Transfers from other funds:
General Fund - Principal ......ccceiicmmminismnnereenesceranneceneniecaanansenensssssnnee 121,547 121,593
General FUNd - INLETESt .. ceeeereersecermmnnarsssnsrressaascssersesessssssseeeeennesssssnns 103,228 98,405
Refunding of tax exempt commercial Paper .....ceeemeemmmeeniiiiisiisssssssssssssnsens (152,700) (130,300)
Refunding of general obligation BOnds ......ccccccvvreiiiieicrcenemmmmmecnincciinniennnnee (214,478) --
Total Other Financing Sources (USes) ......c..cceeuecciciirenccssecsanannnnnnicnee 226,339 229,828
Other Financing Sources over Expenditures and Other Uses .......cccorcuvmeaannes - -
Fund Balances - JUIY 1 ceeeveeeciemrnneomecmmmmmeeiienessirensssccerranensissnsssassssnssananns - -
Fund Balances - JUNE 30 ...ceeeucricririnisuenisasissareeesesrensesssnsssisssrssnssssssssssssans $ - $ -
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CITY AND COUNTY OF HONOLULU

IMPROVEMENT DISTRICT BOND AND INTEREST REDEMPTION FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

(Amounts in thousands)
2009 2008
ASSETS
Cash and investments:
WIth TT@ASUTY ceevvvereerererercennnsesesersreronneserssssessessanerssssssssnnsrsssasssssssnnanses $ 1,009 $ 1,003
Receivables:
Special assesSMENtSs - CUITENL ....ovrveersirassssernserassrssrsssonserssssrsssssesssrssssnoses 11 19
Special assessments - deferTed .......ccvverrrsseerrrsenmeresssssoranesssssssarsssnressssssnss 75 21
TOLAl ASSBLS cevvrreerrrecreeneensrocerssionnensesrssssssssansesesssssonserssssssssssssnnnes $ 1,095 $ 1,113
LIABILITIES AND FUND BALANCE
" Liabllitles:
Interest payable - MAtUred .......eeeveeerreerrerreerrrercrssrsrnneersereronsernsseossssenonnes $ 4 $ 4
Bonds payable - matured ........cccccvvveimnriinninncresiennsniinermecniine s 5 5
Due to other fund:
Capital Projects FUNA ..........ecveeiermmnnnicnsnisninnseressiasssssianeisssessssssnsensosnnns 42 37
Deferred TEVENUE ....cc.evievrereeerstrseereereoneessnesssrissssssssssssesssessassrossssssnanssss 75 91
Total LIabilItIes ..evevveeriereeeernnenrernenreccrnnesnesreneeresrasessoscnsersnnonsrannes 126 137
Fund Balance:
Reserved for debt ServiCe .......cceeveurreercenerrmennrienisrrcieneireersensecsassrencsenens 969 976
Total FUNA BalaNCe ...c.cceeeeeeeeneecrensrencrennireanceessanessrasrasecsasessssnenses 969 976
Total Liabilities and Fund Balance .......c.c.ceevrierennnsansseeneeseessenennnnsnees $ 1,095 $ 1,113
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CITY AND COUNTY OF HONOLULU

IMPROVEMENT DISTRICT BOND AND INTEREST REDEMPTION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(Amounts in thousands)

2009 2008
Revenues:
SPECIal ASSESSINENLS vevvvrveeererrareesssssnssssssssssnsssssnsssseressssrsessensssansosnnsasanes: $ 17 $ 28
Miscellaneous:
IIEETOSE vuvevenrerneireerieeienscrnessrnssonsennnsesssssarsssssssssnssnasssnasssonsssssnsassnsasnes 9 8
OHET ceeuveeerrenrerrennerreressasssisassestsssssssssssstsnnesssrsssssssssasssssaasssssnsssansnses 9 1
TOtal REVENUES ..ceevveernnrrersossrsnesersrssisnsarssssssssssrssnssssssssssssssssssasnanens 35 37
Expenditure:
Current:
Miscellaneous:
OLHET ceveuuiiirrriirasieeressesssessssssssssessssssrsnssssesssnsrssssssssssassrresssssesnnssnne - 109
Revenues over (under) EXpenditure ......c.cccesiiirvnnenennseesionssicersasiserensennes 35 (72)
Other Financing Use:
Transfers to other fund:
Capital Projects FUNd ....cc.ccciiiiiiiiiiiiiiiiiiineeeeinseeeeneeneeeeneeneneneeesssassssenn (42) (37)
Revenues under Expenditure and Other USe .......coovermemmmneeiisiereenncisisnnnnnn (7) (109)
Fund Balances - JUIY T ..uiiieiiriniiiinneiiimsiinnisiiiissinssssssssssisissessssassossense 976 1,085
Fund Balances = JUNE 30 ...ccerrrrrrerrrreeeeeeeesssessssrsssssssssssssssesassassesassssssssanes $ 969 $ 976
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CITY AND COUNTY OF HONOLULU

GENERAL IMPROVEMENT BOND FUND

BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

ASSETS

Cash and investments:

With Treasury ....ccoocermnesinncisnesaenens

Due from other funds:

GENETAl FUNA ..cvvvvereienecresssnsssseiosersnsonsssssssssasssssssssssssssssssssssssnssnssssosness
Solid Waste FUN c...overerneesnirannrieeieienierersenscsanessssssssssnsssssrssssnsssnssssosanses

TOLA] ASSELS vveverrererereesnsrsnsesassnrssssesssnsssssnssnsessnsssssssssssssssssnsassasas

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable ...........ccoievierennen

Due to other fund:

Sewer FUNd .....coevvvnrvecnncecinacnnnens

Total LIGDIIIES vovevreeeneeerererencrensineecrocscncreesssasessssnssnssssssnssnsasonsnsss

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated .............

Total Fund Balance ........cc.....

(Amounts in thousands)

Total Liabliities and Fund Balance .....c.cceceiieicnncnenicciniissenninsennnensees

212

2009 2008

$ 68,395 $ 57,322

- 2

429 2,172

$ 68,824 $ 59,496

$ 5,851 $ 12,367

1,111 2,875

6,962 15,242

208,337 201,326
(146,475) (157,072)

61,862 44,254

$ 68,824 $ 59,496




CITY AND COUNTY OF HONOLULU

GENERAL IMPROVEMENT BOND FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

(Amounts in thousands)
2009 2008
Revenues:
Miscellaneous:
IIIEETESE vvvvvrsseneeneresssessnnsrrenreneeeeesessanmesnnnnasssssssssssassssssenanaarsrnassasassnons $ - $ 496
TOtal REVEINUES ..c..ceeereeremnencerssrssssrcssanrarsescsssasssssassssasasessnsaasssanenas -- 496
Expenditures:
Capital outlay:
General SOVEIMMENL .....ccceeurireciiisassreressseerosssssssrossssteosassasssssscsssassassss 27,575 37,121
o —— PUDHCSAfELY veerrrmerrrsscrmerevsrremssrmrrs coresssms svneraverss ervvrs s rmemm sy e v, 18,771 18,400
Highways and StTEEtS .......cceicesiscisinssonereessersesererneneeaeneeconsossssassaassaseses 89 538
CUltUre-TECrEAtION ..ocveerceecennenrsreressssscscsssssssssssssssssssssssnnnnsassssannansansssns 21,037 20,790
Total EXPENdItUreS .....ccceieiiiiisssessanencaerosssssssrreeceesearsasseseaensasssasaose 67,472 76,849
Revenues under EXpenditures .......ccccciiiiiiiiieiesissssnssssesesrecsnseesareaaanannncs (67,472) (76,353)
Other Financing Sources:
Sales Of CaPItal ASSELS veeeereieremrureneiiiemrirenesiscnnnreasusssessseraneosssssssasesssaanes 13 2
Issuance of tax exempt commercial Paper .....cc.covevemenciserecreearrvoricttennaanenes 25,000 44,000
Issuance of general obligation bONdS ..........ccceeiiveiiiecenreeeennnneciinreraecciiiene 60,067 71,000
Total Other FINancing SOUICES .....ccoerererieruenecromessonnnaesroraiicssencenees 85,080 115,002
Revenues and Other Sources over EXpenditures ..........e.eeeeveeeveeeecracsssnnnn. 17,608 38,649
Fund Balance - JUIY T ceeeerueceiiimrnciineniiieeaiisceninnsnieccnnesssssneossscescansossassanss 44,254 5,605
Fund Balance - JUNE 30 ....cccereeeeiicisissicssccnnennionseiessssssscssssssassannessssessonses $ 61,862 $ 44,254
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CITY AND COUNTY OF HONOLULU

HIGHWAY IMPROVEMENT BOND FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSET
Cash and investments:
WIth TIEASUTY ..ecerrrerserereereressaranmessssssassessssssssssossssssassessasaesassas pernanereens $ 85,582 $ 38,832
TOLAl ASSEL cvererureeeererersasseeracesssrsreesessansanesssssansssasssnssssassansesssssene $ 85,582 $ 38,832
LIABILITIES AND FUND BALANCE
-- Liabilities:
ACCOUNLS PAYADIE vvvvererereereensneissorsnissssserssnerssseneosssnnessansssanssorasanssasaas $ 10,329 $ 10,169
Due to other fund:
SEWET FUN .ocevvirnriireerncreerereenteresresssrnenssnmnessrssessoranssssosnsnssesssssossannes 6 -
Total LIADIIES vvvveeevvereencereneeneenenssssssssmsssssssssssossssssssssssssssssssssssass 10,335 10,169
Fund Balance:
Reserved for eNCUMDBIANCES .....ccovereersiivronrorersernsecseancsrsameessersansonssenasass 344,462 255,259
Unreserved - Undesignated .......coeeirrmenicreriresecscsnenccesensasienmsesssnnsnessseasnes (269,215) (226,596)
Total Fund BalancCe .......iceeevvveciiirmmmneicieneennnncnneriescsneessicscesnsocnsnnes 75,247 28,663
Total Liabilities and Fund Balance .........cioeervnvnnreenecceersssccnneninenecsae $ 85,582 $ 38,832
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CITY AND COUNTY OF HONOLULU

HIGHWAY IMPROVEMENT BOND FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(Amounts in thousands)

2009 2008
Revenue:
Miscellaneous:
INEETESE cvvvrersererrrrrrerrssssessssenssersesssssssssseesssemesemmenssntesssssanssnosessssssssanss $ -- $ 265
TOtal REVENUE .eevveerenrrmnisiesssenssessisnsnssissssrssssssssssssssnssssssssonsessasancs - 265
Expenditures:
Capital outlay:
General QOVEITIMENT ....evueeeenisorsssssnsiosrssssssssnnssassorsasssstsnssssssssnsssessssenss 2,846 347
PUDJiC SAfEtY .aveesrecersennainnnnvassssssnnnnasesass cenrrone oae 3,304 1,341
Highways and SrEEts ......oeeeruererieeronnneessscoosssennrsnsrresssssessansesssneeassnassees 44,857 39,355
Utilities or other eNterprises .....ccocriruiiirnnmnsisiennsensnsnsssssrssssrsnssssssssssnanns 12,431 10,798
Total EXpenditures .......cvvveiiraseiensssisisnisncissnsansissssssssrencsssssssssssses 63,438 51,841
Revenue under EXpenditures .......ccerviverinrinensiinnasisinnnsessiesesssesssssessesesaes (63,438) (51,576)
Other Financing Sources:
Issuance of general obligation bonds ......cccceeimmemnirinieeiiiieniiiniiiieneniiensneenn 90,022 38,000
Issuance of tax exempt commercial PAPEr .....c.cceerrmmnnnisisrersnnssriinscssisnnens 20,000 31,000
Total Other FINANCING SOUICES ..ccvvverrvreiicerrreeenneessescsesarescssaeesrssasees 110,022 69,000
Revenue and Other Sources over EXpendittres ......cccciiiieusennnnessrneassrannnen 46,584 17,424
Fund Balance - JUIY 1 ..cvceverericerennnnconerennsencessoccnineenionssssscensonansossssansssesses 28,663 11,239
Fund Balance - JUNE 30 ...coeereriiireirrsssnsssnensnenssssssnssassonsrensssssssssosssssssnnnne $ 75,247 $ 28,663
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS CAPITAL PROJECTS FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts in thousands)

2009 2008
ASSETS
Cash and investments:
WIth TTEASUTY «vvevreeerrrrvessersrarnscssssesssnsassssessessassnsssosssosssnsssssssessnnsssssssss $ 9,670 $ 6,738
Receivables:
Loans (net of allowance for uncollectibles) .....c.ccirvreriervcorcrressoreecsrvroncnnns 49,226 48,705
INtergovernmMental .....ccccoievierierecssennseniinnsssnninesssnsasesssnnsessrsnsssesasssssnnenes 8,838 12,196
TOLAl ASSELS vuvvvvrressssssiissrsssiesssessssnssssssesssenssnsnsssassessssssnsnsassansssns $ 67,734 $ 67,639
"~ LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNES PAYADIE «eevvveerreeeieriernersssentrererseeesssereresssssssnrsesesssessrssessssesens $ 1,282 $ 5,395
Due to other fund:
Community Development FUNd ........c.cccceivveeniinnnnnnessiiennnnsssssinsessesssseses - 19
Deferred FeVENUE ......civveeeeierinirencrrnnrecserncssrascsasssercscrnsscsnsssssassnssssnsasnone 53,398 55,700
Total Liabilities ....covvevrerissiissiisinisssssssnsnnsnseinnnnnnnsessansesesennsesnsessnnns 54,680 61,114
Fund Balance:
Reserved for eNCUMDIANCES ........ccocrieemeenniiicninrenniiisierensensssesrinssnsesssnnenn 94,439 108,701
Unreserved - undesignated ........c.eevvvrermmmmsesesserssssssssssosososssssssiosssnsansanins (81,385) (102,176)
Total Fund Balance .........cecesssssesisssesssnsnssossscssnmennennasssorscsasessasennes 13,054 6,525
Total Liabtlities and Fund Balance .........cccecevveeeerreisnemrencssanecrecessnnes $ 67,734 $ 67,639
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CITY AND COUNTY OF HONOLULU

FEDERAL GRANTS CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

(Amounts in thousands)
2009 2008
Revenue:
INtergoVerNMeNtal ..cccveereeeeeesieeesssssnnssnneneenisssssssssnsssnesnssssssnsassnssssessosses $ 32,244 $ 32,359
TOtal REVENUE ..v.oveveermeserrnnenresnsstiinmessssssrossssanesssnsssossssssasssssassssss 32,244 32,359
Expenditures:
Capital outlay: _
GENEral GOVEITIMENL ...ceveervereriveseessessssssssessessessessesnesssssessssessesnsssessens 21 7 186
PUDHC SAfELY ..ecceernennerreereeeeeeeeeeeeannnsionsanssssssissssssesssssssssassosnsssnsssssssns, 3,258 1,294
- —Highways and Streets ....cccirericennsisnnarionnnassssisssssesrsessisnsssssontansssossnsences 10,851 8,793
SANMAON ceeurieriunrerensernnsrernssssrsnnnsossssostsnsssssnsssssassssossarasssssnssassssnssass 279 45
HUMAN SEIVICES ..evvveernmeerenrirrenersennessssrsnsieerssismssnssissnsassssnssssssssrrssssnese 2,327 10,392
Utilities Or other eNterPriSES ....ceeveirrreiisirssiiiersressesassisnssaiscssrasserasssns 8,979 11,911
Total EXPEnditures «.....ceeeeeeeeeecsiiiieenninirinueeeaecsrssssessseesssssssesssssssnes 25,715 32,621
Revenue over (under) EXpenditlures .....c.ccesveserissessrisesisnesnssiossnaescesnnene 6,529 (262)
Fund Balance - JUIY T ...cvvicieiiiimnnininneiiisesisiinnasisnnsessssissesissnssssisnssssssesassne 6,525 6,787
Fund Balance = JUNe 30 ..ccceviireeiersrerssnnnssnnsesinnesossersssraranssnsssssansnasssssnssss $ 13,054 $ 6,525
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CITY AND COUNTY OF HONOLULU

CAPITAL PROJECTS FUND
BALANCE SHEET
JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008
(Amounts In thousands)

2009 2008
ASSETS
Cash and investments:
WIth TraSUIY eeeeeceeernmacnsrarantsssnnssmsnsssnsssssssrsssnessessssessssessssssssssesssssnnss $ 17,584 20,542
Due from other fund:
Improvement District Bond and Interest Redemption Fund ............ccceeeeeeeen 42 37
TOA] ASSELS everereererrenseesssenressnseenssossssrronsossassnrensssressseesanresssssnss $ 17,626 20,579
LIABILITIES AND- FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE ...oeuceeerrrinrrnneemsinsessenssssonssssssssssssossssossssssssssssannnnnrienes $ 109 188
Due to other fund:
General FUNd ..cccuvereercennnnimmmuiniceresiorenssisninmecinsscissnesissssmssossssseresnsssses - 1,030
Blkeway FUNd .....ccecieimenimmneeecnmmsesisninnenssinnioscsnsssrnmsnscressssesssnessosasanns 110 421
Parks and Playgrounds FUNd .....c.cceeeeeenciieererenenncenersncrnnnccsssesnnnsossssssssens 303 210
Total LIabIIIIEs ...cceeveererecerniiniiinniniiiniiiiisiniecsescesssesssssssssceesssssssones 522 2,549
Fund Balance:
Reserved for encUMDBIanCes .........oieeeimrmmnressiseremmmeserrreennneeiereensnsesssones 7,560 6,447
Unreserved - undesignated ......ccceeueiiiieemieeiiiiiinieeeniiecseieesessnnesennnnenenes 9,544 11,583
Total Fund Balance .....cciceeemrernrincnnnneanissssnirensessimnrmeesnneernieessnsenses 17,104 18,030
Total Liabilitles and Fund Balance .......ccoceeeeuerierreremeniiiireeeenicineniens $ 17,626 20,579
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CITY AND COUNTY OF HONOLULU

CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009
WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(Amounts in thousands)

2009 2008
Revenue:
Misceilaneous:
OHHET cuviiiirrierrrereeeeesecesersseseersrrereenrarenssessnssssssnsenassssssssssansasssensessssss $ - $ 76
Total REVENUE «.cucenreereecsrcrsernacrnsineirncsresonssssssasssessssresssasssossasscnssee - 76
Expenditures:
Capital outlay:
General GOVEITMENE ...cuuevreiecrrereesrrnsssrnasssnnrnsssssssssssssssssanessesssnesosssssess 12 -
Highways and streets .......coresees e crreTeeTrTe s YR FT e T TTTER ST e e eTe Eresausrsanna s - 98
L1117 1) ES PP PPN 23 190
CUltUre-reCreation veveveeeerenseereeeereresenesessonsosnsssersrsssssnasssssnsssssssnnsssssssss 520 721
Total EXpenditures .uu..eeeeeeesesenesiimeeneesceiinsssssiiesssssessosnnnessnsesessnise 555 1,009
Revenue under EXpenditures .........ccccvcessessnrnreesisensncncsnissscsnssssnssesssnnnss (555) (933)
Other Financing Source (Uses):
Transfer from other fund:
Improvement District Bond and Interest Redemption Fund .........cccccceeeernne. 42 37
Transfers to other funds:
General FUN ...ceieeeiieiieniiecceniiennciencrssieserssssssssesssssssessrossssssssrasssnsss - (1,030)
BIKeWay FUNA .cc.orciiiiineiiiinrnncsniinnmmnecisicrssmmesssimmseesessssmmeensssssssssrsnnssnns (110) (421)
Parks and Playgrounds FUNd .........cceveeiriimmmeeiiiiiinciisienneceensecnnnnnseaennns (303) (9210)
Total Other Financing Source (LISes) ......ccceeeerereecrensirccscssccsnnncsnsanae (371) (2,324)
Revenue and Other Source
under Expenditures and Other USes .........coeerrrermmmmnnsnsssssissssssssssssssnes (926) (3,257)
Fund Balance = JUIY 1 ..cceuveveeeremmenciscncneenssessrasnnecssessssseessssssnsssnsssssssnsssnnnss 18,030 21,287
Fund Balance = JUNE 30 ....eeereerereeeeeeeeeenesensssssesssssssnsesssenensnssssnssacrasssssnss $ 17,104 $ 18,030
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CITY AND COUNTY OF HONOLULU

TRANSIT FUND
BALANCE SHEET
JUNE 30, 2009

WITH COMPARATIVE AMOUNTS FOR JUNE 30, 2008

ASSETS

Cash and investments:

With Treasury ....ccceeervereeccansrsecssnss

Receivables:

Due from other fund:

General FUNd ......oiceiiiiineneiniine e ncsnsssnessensasssnsssasssananssseesenas o

TOLAl ASSELS veuvenernrerrneesnersscessrnsrorsssssnssenssssssnsssarssnessssssssasssnsasesses

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts payable ......ccceeeirnnnnicrnes
Accrued payroll .....ccceeveecencenennenss

Total Liabllities ......ecevreeeiirreremieirieiisisnneensenmnnssnssannnnisinsssssionne

Fund Balance:

Reserved for encumbrances ............
Unreserved - undesignated .............

Total Fund Balance ........coeeees

(Amounts in thousands)

Total Liabilities and Fund Balance ..........ccesevecsreceeciocsacsessncsssssenaes
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2009 2008

$ 273,343 $ 155,190
10 1,219
41,108 44,373

$ 314461 $ 200,782
$ 9,243 $§ 5856
21 5

9,264 5,861
280,223 89,042
24,974 105,879
305,197 194,921
$ 314461 $ 200,782




CITY AND COUNTY OF HONOLULU
TRANSIT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

IN FUND BALANCE

WITH COMPARATIVE AMOUNTS FOR THE FISCAL YEAR ENDED JUNE 30, 2008

Revenues:
Miscellaneous:

Expenditures:
Current:

(Amounts in thousands)

General GOVEIMMENL ..cceueuirerieencrreerimensieriersessesssasnssosssssrssssonsesnssonnonss
-— — Utilities or other enterprises ........... NedeeehuesebereseFiaseadreiaiasateiosatesatntennannt

Miscellaneous:

Capital outlay:

General government ................

Utilities Or Other eNtErPIiSES .....cccveerrererercerrrareensessessnsersesesrossssssnmnsrsssnes

Total Expenditures ............

Revenues under Expenditures ....

Other Financing Source (Use):
Transfers In:

General Fund .....cccceveeeeeenenncens

Transfers out:
Other post-employment benefits

Total Other Financing Source (LISE)........ceeeerrrerrrernmressssssersresssssansnes

Revenues and Other Source over Expenditures and Other Use ..................

Fund Balance - July 1 ..................

Fund Balance - June 30 ...............
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2009 2008

3,596 % 3,724
30 -
3,626 3,724
64 266
1,557 638
187 37

26 -

- 27
52,187 24,986
54,021 25,954
(50,395) (22,230)
160,856 169,114
(185) 9
160,671 169,105
110,276 146,875
194,921 48,046
305,197 $ 194,921
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STATISTICAL SECTION
(Unaudited)



STATISTICAL SECTION
(Unaudited)

The information in this section is not covered by the Independent Auditors’ Report
but is presented as supplemental data for the benefit of the readers of the
comprehensive annual financial report. The objectives of statistical section
information are to provide financial statement users with additional historical
perspective, context, and detail to assist in using the information in the financial
statements, notes to financial statements, and required supplementary information to
better understand and assess the overall financial health of the City.

CONTENTS: Page
Financial Trends 223

Tables 1 to 4 contain trend information to help the reader understand
how the financial performance and well-being of the City have
changed over time.

Revenue Capacity 227

Tables 5 to 7 contain trend information to help the reader review real
property tax, the most significant local revenue source of the City.

Debt Capacity 231

Tables 8 to 11 present information to help the reader assess the
affordability of the current levels of outstanding debt of the City and
its ability to issue additional debt in the future.

Demographic and Economic Information 235

Tables 12 to 14 offer demographic and economic indicators to help
the reader understand the environment within which the City's
financial activities take place.

Operating Information 238

Tables 15 to 16 contain service and infrastructure data to help the
reader understand how the information in the financial report of the
City relates to the services the City provides and the activities it
performs.
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TABLE 2
CITY AND COUNTY OF HONOLULU
CHANGES iN NET ASSETS

FiSCAL YEARS 2002-2009
(Amounts in thousands)
(Unaudited)
Fiscai Year
2002 2003 2004 2005 2006 2007 2008 2009
Expenses .
Govemmental activities:
General govemment.........cccoocoevvniivccnnerenencenneene 269,312 § 252,351 § 275549 § 276458 $ 319455 § 314,667 § 371,354 § 444,701
Public safely...........ccoveiiniernrecneiinrisiniee e eeere e nerenanas 221,355 264,427 259,067 302,231 300,245 337,052 354,427 372,843
Highways and streets................cccceceeuruenns 61,245 45,049 19,667 23,263 35,795 39,126 16,095 51,916
Sanitation 562 648 699 902 3,125 6,742 5,758 5,130
HUMAN SBIVICES......cccoverrerirnccereereniresisneneeranes 81,607 74,463 70,165 75,943 79,880 73,725 82,966 83,647
Culture and recreation 75,962 68,323 61,158 81,447 86,197 95,655 96,299 110,390
Utiiities or other enterprises............ccccoceeeven... 48,795 44,261 93,954 65,974 33,579 68,406 75,506 52,166
interest..........ccccoveeereenene 54,943 60,203 64,558 85,5256 81,454 79,176 84,670 83,048
Totai govemmental activities expenses 813,781 809,725 844 817 891,743 939,730 1,014,549 1,087,075 1,203,841
Business-type activities:
HOUSING. ...ooeiiiriieiiiieicerercte e eree e 13,319 24,151 16,247 10,418 12,296 12,905 13,841 13,711
SBWEN......einirereeierereieereeeeeeteeruretatreaenenensasaanns 112,700 130,186 123,653 131,452 140,242 157,724 194,061 178,944
Solid Waste.......... .. 126,807 140,060 136,623 138,443 145,181 153,736 170,781 154,158
Pubiic Transportation..............ccceeeeerevemernieneneninnensass 148,231 150,523 150,267 162,429 175,347 184,304 198,823 209,645
Total business-type activities expenses 401,057 444 920 426,790 442 742 473,066 508,669 577,506 556,458
Total primary government expenses § 1;214:838 § 1;254:645 § 1|271 I607 § . I4t'!5 i 1|4 2796 $§ 1523218 § 1,664,581 1,760|299
Program Revenues
Govemmental activities:
Charges for services:
General gOvemMmMEent.........cccceveeeererereerrreereereenenenenes $ 70,096 $ 74512 § 90,126 $ 98,217 $§ 113,459 § 135,587 $§ 128,620 $ 130,688
Public safety. 9,535 26,239 26,058 31,017 30,502 35,663 37,772 42,163
Highways and streets, 90 2,115 2,232 2,236 2,152 2,149 599 2,738
Sanitation, 2 2 5 36 14 77 48 47
HUMEN SBIVICES.......c.oceirirerieenrisiieeiiceeeseeeesemsreesenerans 18,334 2,208 2,033 2,010 442 636 719 1,064
Cuiture and recreation...............ccveenens 17,832 19,914 20,012 21,698 21,646 22,128 23,879 22,318
Utilities............cooevvveerevennannnn. 70 - - - - - - -
Operating grants and contributions. 79,500 85,512 93,590 106,383 100,838 104,397 106,930 118,970
Capital grants and contributions.............ccc.ocevvverirennees 41,336 33,736 67,675 19,723 35,200 50,078 48,736 38,292
Total govemmental activities program revenues 236,795 244,238 301,731 281,320 304,253 350,715 347,303 356,280
Business-type activities:
Charges for services:
HOUSING. ...ccvvmeniiiiiiieiiniiiiiiie e eeerene s 12,025 18,540 7,948 8,092 8,367 8,306 9,694 9,766
Sewer........ 113,811 115,773 115,032 118,893 151,200 165,914 225,104 251,953
Soild Waste............ 76,854 88,429 94,321 96,021 100,452 107,682 108,323 145,507
Public Transportation... 32,279 31,776 35,333 41,958 43,502 43,598 43,767 44,245
Operating grants and contributions . . 21,787 21,212 25,093 27,630 23,516 17,840 21,674 21,108
Capital grants and contributions ...............c.eeevrvverennae. 41,790 24,023 50,565 18,461 4,255 32,704 18,514 25,307
Total business-type activities program revenues 298,546 299,753 328,292 311,055 331,292 376,044 427,076 497,886
Total primary government program revenues 535 341 § 543,991 [ 630,023 $ 592,375 854,166
Net Revenue (Expenseg)
Governmental activities.............cceveveeeeeiiiiieiieiennnnns $ (576,986) § (565487) $ (543,086) § (610,423) § (635477) $§ (663,834) § (739,772) § (847,561)
Business-type activities.............ccececeeieniieriiieenriiennnnnnes 102,511 145,167 98.498) (131,687) 141,774 132,625) __  (150,430) 58,572
Total primary government net expense 679,497 § §710:654§ E i641 :584; $__(742110) E §777:251i § §796:459§ $__(890,202) $ [906‘1331
General Revenues and Other Changes in Net Assets
Govemmental activities:
Generai revenues:
Property taxes...........c.ecviiiiiiiieriiienrecnnieneennenns $ 381,330 $§ 385107 $ 438964 $§ 497935 $ 595041 $ 685868 $ 775971 $ 802,571
Pubiic service company tax 24,821 25,171 22,819 29,665 29,815 37,640 35,823 49,596
FueltaX.......cocoeeeircrenennn 46,728 47,156 49,271 51,354 52,385 52,221 50,633 50,316
Public utiiity franchise tax...........cccccceeveveenennn, 24,217 22,104 26,800 28,382 33,450 38,356 36,239 54,804
Investment @amings............c.ccceevveernnnnens 7,519 3,099 1,907 4,194 11,621 19,676 21,269 7,170
Unrestricted grants and contributions... 31,588 38,771 36,127 39,402 43,269 92,884 216,274 202,598
Harbor Court lease to fee conversion... 11,971 31,781 - 33,271
Other.....ciiiiiiceeirrecesrece e er e e e e e 3,858 14,120 7,627 3, 940 2, 329 2, 362 3, 162
Transfars...........covviimeiiimmmiciieresenrerereseesereenerararaszas (41,356) (32,522) (61,505) (126,374) (135,539) (167,452) (181,588) (198,532)
Total governmental activities 490,676 520,667 528,503 565,456 633,982 761,522 956,983 971,685
Business-type activities:
General revenues:
investment 8amings.............covevveiiiiereicicencinneennss 18,828 12,981 11,037 10,551 13,473 21,734 24,210 9,039
TrANSHOrS. .....cvveereiiereitiiniietrereie e erarn e e eebnaaeeeesans 41,356 32,522 61,505 126,374 135,539 167,452 181,588 198,532
Total business-type activities 60,184 45,503 72,542 136,925 149,012 189,186 205,798 207571
Totai primary govemment $ 550860 § 566,170 $ _ 601,045 § 702 2,381 $ 782,994 E 950:708 i 1 ;162:781 $ 1,179,256
Changes In Net Assets
Governmental activities.............c.cceveeeerirvnnniineiiennnn $ (86,310) $ (44,820) $ (14,583) $ (44,967) $ (1,495) $ 97,688 § 217,211 $ 124,124
Business-type activities.............ccoceveeviiiicieeneiieeeeeee {42,327) 99 664 (25,956) 5,238 7,238 56,561 55,368 148,999
Total primary government changes In net assets (128,637) $__(144,484) (40,539) § _ (39,729) § 5743 § 154249 § 272579 § 273:1 23

B —— S i
$ 635545 § 726,759 § 774,379 §
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TABLE 4
CITY AND COUNTY OF HONOLULU
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS
FISCAL YEARS 2000 - 2009
(Modified accrual basis of accounting)

(Amounts in thousands)
(Unaudited)
Fiscal Year
2000 2001 2002 2003 2004 2006 2007 2008 2008
Revenues: ’
Taxes $ 461,255 § 448986 $ 477,746 $ 480851 $ 532804 $ 607541 § 705557 $ 815284 § 891,982 § 952,531
Special ments. 447 445 440 520 56 419 387 354 28 17
Licenses and permits 55,157 56,266 56,614 61,220 74,138 86,649 100,938 120,802 115,657 112,397
Intergovernmental 165,189 170,152 145,439 144,482 180,846 159,612 169,515 238,926 358,552 355,530
Charges for services 20,489 20,718 18,482 20,703 22,145 24,348 23,991 24,754 23,766 23,924
Fines and forfeits 477 366 460 646 657 391 698 868 1,183 932
Miscellaneous:
Reimbursements and recoveries 97,143 87,264 76,873 78,908 77,676 86,776 78,983 87,113 88,731 96,435
Intsrest. 15,098 15,234 10,086 3,646 2473 4,620 12,508 20,959 24,638 13,291
Other. 28,798 21,663 38,199 31,165 30,710 24,981 28,854 27,403 23,065 29,576
Total R 844,051 821,094 824 339 822,141 921,505 995,335 1,121,439 1,336,463 1,527,602 1,584,633
Expenditures:
Current:
G I go 101,740 104,720 115,314 115,067 115,975 122,308 128,387 141,459 163,759 163,280
Public safety. 200,782 217,504 224,274 246,109 256,231 277,867 287,592 306,161 329,108 359,277
Highways and streets 14,964 14,976 15,122 13,831 14,964 15,731 17,114 21,000 24,066 28,271
Sanitation 455 482 491 848 692 734 1,251 2,674 5,537 4,828
Human services 61,024 68,986 64,805 52,007 56,994 55,877 57,673 60,883 65,144 73,401
Culture and recreation. 50,125 55,555 58,410 62,260 59,512 62,971 68,285 71,084 82,328 87,888
Utilities or other enterprises.............c.cccceuvuennane 20,580 23,621 23,793 22,557 24,338 29,645 23,330 22,917 27,818 28,857
Miscellaneous: )
Retirement and health benefits..............ccveeeevne 61,605 60,158 94,380 82,791 99,128 120,111 134,657 137,615 140,461 208,354
Other. 14,976 15,774 20,377 18,864 22,213 17,481 18,765 22,832 21,226 27,493
Capital Outiay:
General go t. 78,775 69,276 46,377 32,696 30,554 18,263 17,290 25,869 39,784 36,247
Public safety. 16,357 10,828 16,777 9,802 11,554 17,833 25473 25,824 21,035 25,903
Highways and streets 24,195 42,910 50,940 57,092 34,895 62,237 45,963 45,163 48,871 55,985
Sanitation 3,678 84 116 196 7 198 1,874 4,068 235 302
Human services - 3,222 16,950 23,308 17,636 19,142 22,855 12,978 18,214 11,591
Culture and recreation 55,380 60,181 101,692 48,924 38,621 44,277 29,050 27,477 21,576 22,038
Utilities or other enterprises.. 19,646 17,213 25,014 21,704 14,388 36,350 10,297 45,622 47,695 73,597
Debt service:
Principal. 69,417 147,703 27,728 73,800 258,584 272,856 249,164 102,794 260,680 122,273
Interest. 75,982 77,896 81,205 83,164 80,774 83,825 89,630 103,869 100,362 104,980

Total Expenditures

869,681 991,089 $83,865 964,920 1,135,058 1,257,702 1,228,450 1,180,289 1,407,899 1,434 565

Revenues over {under} Expenditures.................. (25,630)  (169,995) (159,526)  (142,779) (213,553) (262,367) (108,011) 156,174 119,703 150,068
Other Financing Sources (Uses):

issuance of general obligation bonds ..... 111,500 150,060 205,015 80,066 258,793 165,313 - - 109,000 150,089
Issuance of tax exempt commercial paper ........... - - - 36,732 99,264 165,800 168,022 94,000 75,000 45,000
Capital Leases. - - - - - - - 1,674 865 189
Issuance of long-term notes ... 6,094 - 1119 2,781 13 - - - - -
Issuance of refunding bonds 38,500 9,300 90,584 - 275,444 145,077 387,324 - 132,826 350,749
Bond premium - - - - - 26,501 17,054 - 7,334 18,071
Bond discount - - - - - (14) (115) - (30) (78)
inception of installment purchase contracts .. 86 2,870 - - - - - - - -
Issuance costs (918) - - - - - - - - -
Payment of refunded bonds ... (43,500) (9,300) (90,584) - (275,444) (145,077) (243,000) - - (367,178)
Sales of capital assets 18,006 283 532 887 10,820 36,369 640 430 362 661
Transfers in 230,941 221,828 211,909 238,353 274,723 254,927 268,137 377,580 559,209 573,642
Transfers out {348,236) _(288,503) (253,265) _(266,021) (391,513) (381,301) (403,676) (545,042) {740,887) (772,174)

Total Other Financing Sources (Uses)................ 12,473 86,338 165,310 92,798 252,100 267,595 184,386 (71,348) 143,769 (1,029)

Net change In fund balances...............c.....

Debt service as a percentage of

noncapital expenditures..............cceereennns

$ (13157) $ (83657) § 5784 $ (49981) § 38,547 $ 5228 $ 86375 § 84826 § 263472 $ 149,039

21.6% 28.7% 13.5% 19.3% 34.2% '31.8%
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Fiscal
Year

2000

2002

2003

2004

TABLE 5

CITY AND COUNTY OF HONOLULU
REAL PROPERTY ASSESSED VALUES BY CLASSIFICATION AND TAX RATES

FISCAL YEARS 2000 - 2009
(Amounts in thousands)

(Unaudited)
(Page 1 of 2)
Value of Building Value of Land Value of
Net Taxable Tax Rates Net Taxable Tax Rates Net Taxable
Class of Property Building Per $1,000 Land Per $1,000 Real Property
Improved Residential ... $ 9,230,152 $ 365 $ 27,176,656 $ 365 $ 36,406,808
Unimproved Residential .. 41,303 4.86 760,369 466 801,672
Apartment .............ccce... 8,770,891 4.49 5,583,553 4.49 14,354,444
Hotel/Resort .. 2,181,039 9.96 2,495,333 .98 4,676,372
Commercial ... 4,376,172 9.25 5,349,767 9.25 9,725,939
Industrial .... 1,592,304 9.39 3,336,296 9.39 4,928,600
Agricultural . 94,231 9.89 350,930 9.89 445,161
Conservation ...........c.cueeerernne. 65,278 9.25 416,402 8.25 481,680
Total .....ccovveernireerennn. $ 26!351!370 $ 451469|306 $ 71 l820'676
Fiscal year 2000 total direct tax rate ~ $5.47
Improved Residential ... $ 9,315,911 $ 365 $ 25,898,762 $ 365 $ 35,214,673
Unimproved Residential .. 40,789 4.66 690,343 466 731,132
Apartment ................. 8,460,667 4.49 5,119,280 4.49 13,579,947
Hotel/Resort ... 2,068,493 9.96 2,358,980 9.96 4,427,483
Commercial . 4,370,036 9.25 4,876,112 9.25 9,246,148
Industrial ..... 1,562,797 9.39 2,997,584 9.39 4,560,381
Agricultural . 88,643 9.89 318,530 9.89 407,173
Conservation .........c..cccecvveeennne 77,821 9.25 431,440 9.25 509,261
Total ..coovnrrviriririnnnrens $ 251985‘157 $ 421691 ‘041 $ 68!676.198
Fiscal year 2001 total direct tax rate ~ $5.45
Improved Residential .............. $ 10,066,199 $ 365 $ 26,533,079 $ 365 $ 36,599,278
Unimproved Residential ......... 41,985 4.68 428,191 4.68 470,176
Apartment ................. 8,480,326 421 5,038,002 4.21 13,518,327
Hotel/Resort 2,121,827 9.96 2,435,463 9.96 4,557,090
Commercial 4,361,423 9.25 4,798,891 9.25 9,160,314
Industrial ..... 1,681,208 9.39 2,838,754 9.39 4,420,052
Agricuiturat . 74,443 9.89 227,205 9.89 301,648
Conservation .. 73,224 9.25 352,070 9.25 425,294
Public Service. 55,219 0.00 164,175 0.00 219,394
Total ..cccvrierecrrcsenens $ 26,855,743 $ 42815830 $ 69,671,573
Fiscal year 2002 total direct taxrate ~ $5.33
Improved Residential .............. $ 12,230,871 $ 365 $ 27,308,923 $ 365 $ 39,539,794
Unimproved Residential 42,458 4.66 714,387 4.66 756,845
Apartment ..........c.cocveiriennnenns 9,305,365 3.93 4,950,109 3.93 14,255,474
Hotel/Resort .........cccocvemrmimcances 2,226,305 9.96 2,347,705 9.96 4,574,010
Commercial 4,322,821 9.25 4,839,542 9.25 9,162,363
Industrial ..... 1,570,203 9.39 2,850,632 9.39 4,420,835
Agricultural .. 100,594 9.89 308,874 9.89 409,468
Conservation .. 70,744 9.25 359,754 9.25 430,498
Public Service..........c.corvernrencns 14,870 0.00 20,201 0.00 35,071
Total .orrcercerccnnaas $ 20,884,231 $ 43,700,127 $ 73,584,358
Fiscal year 2003 total direct taxrate ~ $5.21
Improved Residential .............. $ 13,252,080 $ 375 $ 30,260,954 $ 375 $ 43,513,034
Unimproved Residential 46,627 5.35 656,236 5.36 701,863
Apartment ................. 11,059,012 3.75 5,074,205 3.75 16,133,217
Hotel/Resort 2,266,433 10.63 2,251,393 10.63 4,517,826
Commercial . 4,349,397 10.63 4,766,874 10.63 9,116,271
Industrial 1,568,117 10.63 2,802,730 10.63 4,370,847
Agricultural ......c.cccoeerecicinnenne 87,970 10.63 298,044 10.63 386,014
Conservation .. . 72,126 10.63 327,477 10.63 399,603
Public Service..........cccoeeennniunene 7,201 0.00 8,579 0.00 15,870
Total .....ccovereveencaecnse $_32,700,053 $_48,445492 $ 79,154,545
Fiscal year 2004 total direct taxrate ~ $5.40

227



Fiscal

TABLE 5

CITY AND COUNTY OF HONOLULU

REAL PROPERTY ASSESSED VALUES BY CLASSIFICATION AND TAX RATES

FISCAL YEARS 2000 - 2009

(Amounts in thousands)
(Unaudited)
(Page 2 of 2)
Farcal Value of
Tax Rates Net Taxable
_Per$1,000 —Real Property
] 3.75 § 52078,717
572 538,376
aTs 18,832,878
11.37 4,626,843
11.37 8,025,643
Industrial (a) 11.37 4,615,760
Agricultural (a) 9.57 1,382,516
Pn ion...... (a) 9.567 404,535
Pubiic Service. (a) 0,00 15114
Total $ 924213682
Fiscal year 2005 total direct tax rate  §5.37
$ 3.76 § 68475274
572 524,508
375 24,671,184
11.37 4,708,327
11.37 9,818,183
11.37 4072434
B.5T 735,075
857 33,867
8.57 363,128
0.00 (10}
$ 114,102,880
Fiscal year 20086 total direct tax rate  $5.10
Improved Residential ......... e (@) s 3.58 s
Unimp 4 Rasidential (a) 5.72 764,816
Apartment (a) 3.60 32,642,628
HotelResort {a} 11.67 5,767,719
“ al {a) 11.97 10,614,805
Industrial {a) 11.87 5,513,282
Agricutiural (a) B.5T B75,793
Vacant Agricutt (a) B.57 28,547
Pr t (a) 2.57 365,202
Public Servi (a) 0.00 (1,300)
Total $ 146074010
Fiscal year 2007 total direcl tax rate  §4.02
Iimproved Residential ........ oo [8) H 3.29 § 100,858,035
Unimproved Residential (a} 5.70 431,268
Ap {a} 3.29 38,362,746
HotelResort ... . (8) 12.40 8,872,417
C clal {a) 12.40 12,262,509
Industrial (a) 12.40 6,711,028
Agricultural (a) 570 1,054,884
Vacant Agricuftural ........... e () 8.50 111,524
Preservati i (a) 870 348,430
Total 167,024,731
Flscal year 2008 total direct tax rate  $4.73
Raesidential {a) $ 320 $ 136,083,348
Hotel/Resort {a) 12.40 6,979,026
G | {a) 12.40 13,506,181
Industrial {a} 12.40 7.240,188
5.70 1,133,318
8.50 110,808
570 377,000
§ 166,337,047

Fiscal year 2000 fotal direct tax rate

§4.81

Sourca: Cﬂvandcounmomunwubmrtnmldaudgalmdﬁswm Real Property Assessmant Division.

(a) Land and its buildings and other |
Assessed value is at 100% of market value.

Property Is reassessed annuafly.

The City Council sets the tax rates annually.
Thera ara no overlapping property tax rates in the City and County of Honolulu,

ara ired to be
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CITY AND COUNTY OF HONOLULU

TABLE 9

RATIOS OF GENERAL BONDED DEBT OUTSTANDING
FISCAL YEARS 2000 - 2009

(Amounts in thousands, except per capita)

(Unaudited)
Percentage of
General Tax Exempt Net Taxable
Fiscal  Obligation Commercial Notes Property Per
Year Bonds Paper Payable Total Value (a) Capita (b)
2000 $ 1,456,742 - $ 3,861 $ 1,460,603 203 % $ 1,667
2001 1,535,218 9,300 3,700 1,548,218 2.25 1,769
2002 1,715,173 21,500 4,620 1,741,293 250 1,985 (c)
2003 1,639,579 128,100 7,173 1,774,852 2.41 2,012 (c)
2004 1,792,425 74,800 6,836 1,874,061 2.37 2,111 (¢)
~ 2005 1,905,951 49,800 6,476 1,962,227 212 2,195 (c)
2006 1,954,017 64,600 6,100 2,024,717 1.77 2,251 (c)
2007 1,851,089 161,900 5,709 2,018,698 1.38 2,233 (c)
2008 2,007,395 77,700 5,302 2,090,397 1.25 2,321 (c)
2009 2,213,716 -- 4,878 2,218,594 1.33 2,451
NOTES:

(a) See TABLE 5 for net taxable property values.

(b) See TABLE 12 for population data.

(c) Revised from prior year CAFR.

Details regarding the City's outstanding debt can be found in the notes to the financial statements.
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TABLE 11
CITY AND COUNTY OF HONOLULU
PLEDGED REVENUE COVERAGE

FISCAL YEARS 2000-2009
(Amounts in thousands)
(Unaudited)
BOARD OF WATER SUPPLY
Net Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues Expenses (a) Revenue Principal Interest Service Coverage (b)
2000 $ 114,313 $ 63670 $ 50,643 § 425 § 930 $ 1,355 37.37
2001 114,164 66,469 47,695 445 911 1,356 35.17
2002 122,728 75,556 47,172 - 4,608 4,608 10.24
2003 112,184 79,007 33,177 780 5,367 6,147 5.40
2004 106,000 78,108 27,892 2,691 5,723 8,414 3.31
2005 105,864 85,820 20,044 2,135 10,196 12,331 1.63
2006 107,925 90,932 16,993 4,220 9,153 13,373 1.27
2007 125,733 87,038 38,695 5,690 15,190 20,880 1.85
2008 140,448 107,586 32,862 5,910 14,990 20,900 1.57
2009 145,239 108,948 36,291 6,165 14,749 20,914 1.74
DEPARTMENT OF ENVIRONMENTAL SERVICES
Net Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues (c) Expenses (a) Revenue- Principal Interest Service Coverage {b)
2000 $ 130453 $ 56834 $ 73619 $ - $ 15,204 $ 15,204 4.84
2001 118,967 66,973 51,994 - 14,034 14,034 3.70
2002 116,982 62,566 54,416 1,172 17,439 18,611 2.92
2003 113,994 59,697 54,297 1,050 21,409 22,459 242
2004 113,495 63,336 50,159 1,095 23,603 24,698 2.03
2005 115,144 68,326 46,818 1,140 25,956 27,096 1.73
2006 146,544 75,228 71,316 3,550 27,562 31,112 2.29
2007 174,960 75,410 99,550 3,710 37,810 41,520 2.40
2008 237,964 114,182 123,782 6,140 50,262 56,402 219
2009 257,587 99,995 157,592 7,635 56,339 63,974 2.46
SPECIAL ASSESSMENT BONDS (e)
Net Total
Fiscal Gross Less: Available Debt Service Debt
Year Revenues Expenses (d) Revenue Principal Interest Service Coverage (b)
2000 $ 695 §$ - $ 695 $ 425 §$ 177 $ 602 1.15
2001 707 - 707 370 152 522 1.35
2002 682 - 682 370 129 499 1.37
2003 702 - 702 370 105 475 1.48
2004 573 - 573 365 81 446 1.28
2005 512 - 512 365 56 421 1.22
2006 454 - 454 355 32 387 1.17
2007 393 - 393 290 10 300 1.31
2008 - - - - - - -
2009 - - - - - - -
NOTES:

(a) As defined in applicable bond indenture, expenses are exclusive of depreciation and amortization of
property values or losses.

(b) Net available revenue divided by total debt service.

(c) Includes interest on investments and excludes wastewater facility system charges.

(d) Expenses are absorbed by the general fund.

(e) Paid off in FY 2007.
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TABLE 12

CITY AND COUNTY OF HONOLULU

DEMOGRAPHIC AND ECONOMIC STATISTICS
FISCAL YEARS 2000 - 2009

(Unaudited)
Fiscal Personal Per
Year Resident Income Capita
Ended Population (millions Personal School Unemployment
June 30 as of July 1 (a) of dollars) (a) Income (a) Enrollment (b) Rate (a)
2000 876,156 25,303 28,789 126,745 44
2001 875,054 (c) 26,605 30,404 (c) 125,579 3.9
2002 877,024 (c) 26,976 30,759 (c) 123,658 4.1
2003 882,278 (c) 27,819 31,531 (c) 123,658 3.9
2004 887,576 (c) 28,885 32,544 (c) 123,387 37
2005 893,879 (c) 31,244 34,953 (c) 122,950 31
2006 899,673 (c) 33,457 (c) 37,188 (c) 122,673 27
2007 904,134 (c) 35,766 (c) 39,558 (c) 120,889 24
2008 900,525 (c) 37,835 (c) 42,015 (c) 119,005 25
2009 905,034 NA NA 117,990 3.5
NOTES:

(a) Per The State of Hawaii Data Book 2008.

(b) Enroliment figures for 2000-2009 obtained from The State of Hawaii Data Book, various years. Enrollment
include grade kindergarten - 12, special education schools, nurseries and upgraded students in special schools.
Only public schools are reported.

(c) Revised from previous CAFR.

NA - Not available
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